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ACCOMMODATION RECORDING

CHICAGO . TITLE COMPANY
IQB-2711" Deed of Trust

(For Use in the State of Washington Only)

THIS DEED OF TRUST, made this-* . day of September 13 2005 , between

Island Construction, Inc. .~ .~ , GRANTOR,
whose address is P.O. Box 399, Oak Harbor, WA 98277
CHICAGO TITLE COMPANY QF WASHINGTON, a Washington corporation,
whose address is ' S _ TRUSTEE,
and [ i .
William L. and Kathleen A. Massey Wi af3fe® , BENEFICIARY,
whose address is P.O. Box 399, Oak Harbor, WA, 98277
WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the following described
real property in SKAGIT County, Was__hmgton

E/2 SW, NW SE Sec 30, T34N, RSEWM and NE SW, EIZ NW and GL2 Sec 31, T34N, RSEWM more fully described

“ LL]
on Exhibit “A” attached hereto. Chicage Title Company has placed

this document for recording as a
customer courtasy and accepts na
liability for its accuracy or validity

Tax Account Number: 340531-3-001-0001 P30544 340530-3-002-0001 P30514

340531-0-002-0006 - - P30526 . 340531-2-001-0003 P30542
340531-2-002-0002  ~ P60543 < . 340530-4-002-0009 P30517
340530-3-001-0002 P30512 - - - 340530-3-001-0200 P104162

which real property is not used principaily for agnculmral or farmmg purposes. together with all the tenements.
hereditaments. and appurtenances now or hereafter thereunto belongmg or in ally wise appertaining, and the rents. issues and
profit:; thereof. :

This deed is for the purpose of securing performance of each agreemcnt Gf gantor hercm contained, and payment of the
sum of (§ 500,000.00 } Do
Five Hundred Thousand Dollars and 00[100 -;3 Dollars

with interest in accordance with the terms of a promissory note of even'date heréwrth payable to Beneficiary or order, and
made by Grantor, and all renewals, modifications and extensions thereof: ‘and also” such fuitther sums as may be advanced or
loaned by Beneficiary to Grantor, or any of their successors or assigns, together w:th interest thereon at such rate as shall be

agreed upon-
To protect the security of this Deed of Trust, Grantor covenant” and agrees.

1. To keep the property in good condition and repair; to permit no waste thereof; to complebe any bu1ldmg slucrure or improvement being
built or about to be built thereon; to restore promptly any building, structure or improvement thereon which' may be damaged or destroyed;
and to comply with ali laws, ordinances, regulations, covenants, conditions and restrictions affecting thc propcrty

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the propcrty frec and clcar of a]] other charges, licns
or encumbrances impaiting the security of this Deed of Trust. . o

3. To keep all buildings now or herzafter erected on the property described herein continuousty msured agamst loss by ﬁrc or other hazards
in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Benef iciary. and be in such
companics as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appéar, “and then 1o the Grantor.
The amount collected under any insurance policy may be applied upon any indebiedness hereby secured iri“such ordér as, the Beneficiary
shall determine, Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this ‘Peed-of Trust. In
the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the f‘oreclosure saie

4. To defend any action or proceeding purporting to affect the secunty hereof or the rights or powers of Beneficiary or Trustee “and'to pay all
costs and expenses, including cost of title search and attomey's fees in a reasonable amount. in any such action or procccdmg, and in any sult
brought by Beneficiary to foreclose this Deed of Trust. SET Ry




’ 5: To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing the obligation secured

hereby and Trustee s and attorney's fees actually incurred, as provided by statute.

":6 Should Gr.mtor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the property hereinabove
descnbed, Beneﬁclary may pay the same, and the amount so paid, with interest at the rate set forth in the note secured hereby, shall be added to and become a
pan ufthe delt secumd in this Deed of Trust.

IFis MUTU‘ALLY AGREED THAT:

1.In the Event any pomon of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such portien as may be
nscessaryto fully satlsfy the obhgatmn secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By aoceptm.g paymﬁnt of any ‘sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment when due of all other sums
sa secured of to declare defau"lt for fallure to 50 pay.

3. The Trustee shal] reconvey all oF aﬂy part of the property covered by this Deed of Trust to the person entitled thereto on written request of the Grantor and the
Beneficiary, or upon sallsfacuan of theebhgatmn secured and written request for reconveyance made by the Beneficiary or the person entitled thereto.

4. Upon default by Grantor in the paymem of any indebtedness secured hereby or in the performance of any agreement contained herein, all sums secured hereby
shall immediately become dué and payabile at the option of the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust
property, in accordance with the Deed of Ttust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee may bid at
Trustee's sale. Trustee shall_apply the prpceeds of the sale as follows. (I) to the expense of the sale, including a reasonable Trustee's fee and attorney's fee; (2) to
the obligation secured by this Deed of :Tfust' A3 the surplus, if any, shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which Grantor had
or had the power to convey at the time of his, execution. of this Deed of Trust, and such as he may have acquired thereafier, Trustee's deed shall recite the facts
showing that the sale was conducted in ‘ompliance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such
compliance and conclusive evidence thereof in favor of bona fide purchaser and encumbrances for vahue.

6. The power of sale conferred by this Deed nf Trust and by the Deed of Trust Act of the State of Washington is not an exciusive remedy; Beneficiary may cause
this Deed of Trust to be foreclosed as a mortgage S

7. In the event of the death, incapacity, dlsabﬂltyorremgnanqn of Trustee, Beneficiary may appoint in writing a successor trustee, and upon the recording of such
appointment in the mortgage records of the county in “which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the original
trustee, The trustee is not obligated to notify any-party fiereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor,
Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee

8. This Deed of Trust applies to inures to, the beneﬁt-,of;‘a;l;i__is .-l;in!i'mg not only on the parties hereto, but on theit heirs, devisees, legatees, administrators,
executors and assigns. The term Beneficiary shall mean the holdér alld owner of, ]_:he note secured hereby, whether or not named as Beneficiary herein.

9, All due and payable on sale or transfer of the property myja:eg‘ﬁy thi_s_-ﬁeedﬁf Trust.

Wn Inc. qﬁ 3/1‘

John Williams, Vice President

7 Oilie Hardcastte, Treasurer

STATE OF WASHINGTON )
S8S.
COUNTY OF ISLAND ) &_
On this [;af day of » iggg , 2005 before me, the dnderSigiied, a Notary Public in and for the State of
Washington, duly commissioned and sworn, personally appeared John Williams and-Qlli¢. Hardcastle to me known to ice

President and Treasurer, respectfully, of Island Construction, Inc, the comperation that executed the foregoin
acknowledged the said instrument to be the free and voluntary act and deed of said corporation, for the uses
mentioned, and on oath stated that they authorized to execute the said mstrument and that: the seal affixed i rporate seal of/said
corporation. ¢ :

Witness my hand and official seal hercto affixed the day and year first above wntten f

\\Hliiif”;”,

otary Publm n?':i!cl or the State of Washington
Lk residing at Oak Harbor
My Commlssmn Expires 10/1/08
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REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO: TRUSTEE,
The undersighed is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust Smd nate, tugcﬂlﬂr w1th all
other indebtedness secured by said Deed of Trust, has been fully paid and satisfied, and you are hereby requested and directed, on payment to-you of any'sums
owing to you under the terms of said Deed of Trust, to cancel said note above mentionsd, and all other evidences of indebtedness secured by said Deed of Trust
delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the terms of smd Deed-of Tl'u
all the estate now held by you thereunder. -

Dated 20

R
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| EXHIBIT “A”

..Th.é;-.N_ort'Eeast Quarter of the Southwest Quarter of Section 31, Township 34 North, Range 5 East of the
 Willamette Meridian;

jE-XCE_F"T road rights of way

. AND EXCEPT a tract conveyed to Skagit County by deed dated December 6. 1936, and
- “recorded March 9, 1937, in Volume 171 of Deed, page 345, records of Skagit County,
.-..:Washingtb_n,_ which is more particularly described as follows:

Beginning at a point being North 18°38'30" West a distance of 1347.6 feet from the South
Quarter corner of said Section 31;

Thence North 0°19' East a distance of 120.0 feet;

Thence North 83°27'30" West a distance of 255.9 feet;

Thence South 0°19' West a distance of 240.0 feet:

Thence North 88°38" East a distance of 230.0 feet, more or less, to a point of beginning;
(bearings are referréd.to the South line of the Southwest Quarter of said Section 31 as bearing
North 87°36'30" East), .

ALSO EXCEPT the South Half of the Southwest Quarter of the Northeast Quarter of the
Southwest Quarter;?__

AND ALSO EXCEPT that portion of above describsd property lying Southwest of the county road
commonly known as Waiker Valley Road conveyed to Clay Imhof by deed dated April 4, 1984,
and recorded April 30, 1984 in Valurie 558 of Deed, page 252, under Auditor's File No.
8404300071, records of Skagit County, Washington.

Situated in Skagit County, Washington. ~ -

PARCEL B:

The Southeast Quarter of the Southwest Quarter of Section 30, Township 34 North, Range 5 East of the
Willamette Meridian, Skagit County Washington.

Situated in Skagit County, Washington.
PARCEL C:

Government Lot 2, in Section 31, Township 34 North, Ré’inéé.-5-”Eas_t‘f_pif”th_e Willamette Meridian, Skagit
County, Washington. £ 0

Situated in Skagit County, Washington.
PARCEL D:

The East Half of the Northwest Quarter of Section 31, Township 34 North, Range 5 East of the Willamette
Meridian, Skagit County, Washington. L

Situated in Skagit County, Washington.

PARCEL E;

The Northwest Quarter of the Southeast Quarter in Section 30, Township 34 North, Rangé 5 East of the
Willamette Meridian: R

EXCEPT county road right of way, commonly known as the Gunderson Roé’d:.__i-- "

ALSQ EXCEPT that portion conveyed to Skagit County for Gunderson Road #0600 by deed. .
recorded November 18, 1986 as Auditor's File Nos. 8611180004 and 8611 180005, records of.
Skagit County, Washington. R Y

AND ALSO EXCEPT that portion of said premises lying Northerly of Gunderson Roa& as :
conveyed by deed recorded on October 31, 1988 under Auditor's File Nos. 8810310090.and .~
8810310091, records of Skagit County, Washington. R

Situated in Skagit County, Washington.
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" PARCELF:

The _Northeast Quarter of the Southwest Quarter in Section 30, Township 34 North, Range 5 East, of the
«+ Willamette Meridian;

T EXCEPT county road right of way, commonly known as the Gunderson Road.
- “ALSO EXCEPT that portion conveyed to Skagit County for Gunderson Road #0600 by deed
.« recorded November 18, 198 as Auditor's File Nos. 8611180004 and 861 1180005, records of
-, ~Skagit Courity, Washington.
ANDALSOEXCEPT that portion of said premises lying Northerly of Gunderson Road as
conveyed by deed recorded on October 31, 1988, under Auditor's File Nos. 8810310090 and
8810310091, records of Skagit County, Washington.

Situated in Skagit County, Washington.
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