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OLYMPIA WASHINGTON

Washingt on State Emp]oyees Credit Union

(800) 562-0999

Grantor{s):

MICHAEL SAUNDERS
JEWELL SAUNDERS
Grantee(s):

Washmgton State Employees Credit Union, Benf:ﬁcmry, Trustee Services, Inc., Trustee

Legal Description:
LOT 35, CEDAR GLEN PLAT PHASE If

Assessor's Property Tax Parcel or Aceount No.:
P120970

Reference Numbers of Documents Assigned or Released:

CHICAGO TITLE IC36461-SM

7 3:18PM

r
P.O. Box WSEEU ™. ~
Olympia, WA 98507 Y @)mﬁklulty
: Trust Deed
{Deed of Trust)

Account No.: 513784800

THIS DEED QF TRUST is gwen on September 231‘ d ::‘“ . ' S 2005
MICHAEL K. SAUNDERS AND JEWELL E. SAUNDERS, HUSBAND AND WIFE
{"Borrower" or "Grantor), fo the Trustee, Trustee Services, Inc., P.O. Box 2988 S\lverdale

,WA98383 9904 T

("Trustee"), far thc benefit of Washington State E-mployees Credit Union as bél_]eﬁm_ary,(a___ edlt union orgamzed and exlstmg under the
laws of Washingten, whase address is P.O. Box WSECU, Olympia, WA 98507 (*Lender” or Benchmary")

Borrower does hereby irrevocably grant and convey to Trustee, in trust, with power of sa]e, the foﬂomng described propert) located in
the County of SKAGIT L ___,Stateof WA

AUDITORS FILE NO. 200311130098, RECORD& OF SKAGIT COUNTY WASHINGTON

SITUATED IN SKAGIT COUNTY, WASHINGTON.

[[] This Deed of Trust is part of the collateral for the Agreement. In addition, other collateral also may secure the__,?l'z.an._ &
B< This Deed of Trust is the sole collateral for the Agreement. :

There is a mobile home on the Real Property, which is covered by this security instrument, and which is and sha]] ’remam (Please
check X which is applicable)
__ Personal Property © . ______ Real Property

ANACORTES . WA9s221

which has the street address of 3503 CEDAR GLEN CT

fixtures, including all plumbing, heating, air conditioning and ventilating equipment, now or hereafter located under, on or above the

easemen'’s, appendages, appurtenances, or riparian rights now or hereafter belonging or in any way appertaining to the property, and
(iv) all of Borrower's right, title and interest in and to any streets, rights-ol-way, alleys or strips of land now or hereafter adjdining
thereto, including any replacements and additions to any of the foregoing. All of the foregoing is collectively referred to in this Trust
Deed as the “Property.”

together with (i) all improvements, bm]dmgs or structures of aﬁy nature ﬁhatsae\.er, now or hereafter erected on the property, (n) al]u

property, (iii) ail rights, privileges, rents, royalties, minerzal, oii and gas rights and profits, tenements, hereditaments, rights-of—v\}a'}{,.--"
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This. Deed of Trust is given ta secure to Lender the following reheck as epplicable):

1 . ‘Home Equity Line of Credit: The repayment of all indebtedness under 2 tevolving line of credit, including principal, finance
] 'charges at a rate which may vary from time 10 time, taxes, special assessments, insurance, late fees, and any other charges and
| ¢ollection gosts due and to become due {"Debt") under the terms and conditions of the Home Equity Open-end Credit Plan, Truth in
Lending: Dlsclosure Statement and Credit Agreement made by Borrower and dated the same day as this Trust Deed, including any and
al] mod:fcanons, amendments, extensions and renewals thereof ("Agreement").

S Home Equity Loan: The repayment of the indebtedness of a principal sumof US. § ., as evidenced by
. Barfowet's Hpme. Equity Closed-end Note and Loan Agreemnent executed as of the same date as this Mortgage, and extensions and
'rcncwals thereof. {"Agreement"), together with interest, finance charges, fees, taxes, and other additional amounts as authorized by the
Note ot apphcab]e ]aw ("Debt*).

2. The payment ‘of all ather sums advanced in accordance therewith to protect the Property, with finance charges thereon at a raie as
described. in the Agreerrient.

If this Trustx:D'eg:_ci" gecuresa Home Equity Open-end Credit Plan as indicated herein the following provisions apply:

THIS TRUST DEED: IS :FQR THE PURPOSE OF SECURING A CTREMT AGREEMENT WHICH PROVIDES FOR A
REVOILVING LINE OF CRED]'I AND MAY ('ONTAIN A VARIABLE RATE QF INTEREST. THE MAXIMUM AMOUNT TO
BE ADVANCED PURSUANT.TO THE CREDIT AGREEMENT IS § 50.000.00 unless the limit is increased and a
notice-of such increaseis rgcorded<in the appropriate office in the county where this Trust Deed or memorandum thereof has been
recorded (in Oregom, for“purposes of ORS 88.110 and in Idaho, the maximum term or maturity date of the Plan, including any
Tenewals or extensions is 30, vears from the date of the Plan). This Trust Deed shall secure not only presently existing indebtedness
under the Agreement but aléo* futuré advances, whether such advances are obligatory or to be made at the option of Lender, or
otherwise, as are made within  Ten .~ _{ Y0y years from the date hereof, to the same exient as if
such future advances were made on the.date of the execution of this Trust Deed, although there may be no advances made at the
time of the execution of this TrustDeed aiid although there may be no indebtedness secured hereby outstanding at the time any
advance is made. The lien of this Trust Deed ghall be valid as to ull indebtedness secured hereby, 1ncludmg future advances, from
the time of its filing for recordmg in the appropnate office in the county in which the Property is located. The total amount of
indebtedness secured hereby may.'increase or .decrease from time to time, bui the total unpaid balance of indebtedness secured
hereby (including disbursements:which Lender may. make under this Trust Deed, the Agreement or any other docurment with respect
thereof) at any one time outstanding shall nat exceed the credit limit set forth above plus interest and late charges accruing thereon
and any advances or disbursemenis-which Lenderstmay make pursuant 1o the terms of this Trust Deed, the Agreement or any other
document with respect thereto, including but npt limited to payment for taxes, special assessments or insurance on the Property and
the interest on such disbursements. This. Trust Deed is intended to and shall be valid and have priority over all subsequent liens and
encumbrances, including statutory liens;, excepting” taxes and assessments levied on the Property not yet due and payable, to the
extem of the maximum amount secured heréby, The u*]pau:l balice of the revolving credit loan may at certain times be zero, A
zero halance does not terminate the revolving: cred]t lpan.or Lender's obligation (o advance funds to Borrawer. Therefore, the lien of
this Trust Deed will remain in full force and eftect’ notwnhstand:ng any zero balance. The rate of interest set forth in the Plan is
subject ta mdcxmg, adjustment, renewal or renegotzatmn i

1. PAYMENT AND PERFORMANCE. ’
Grantor shall pay o Lender all amounts secured by tms Trust Deed as they become due, and shall strictly perform all of Grantor's
obligations under the Agreement and Trust Deed.

2. POSSESSION AND MAINTENANCE OF THE PROPERTY
Grentor agreds that its possession aud sy of the Rooperty shal he gov i _.J by the following provisions: .
a. Possession and Use. Unless and until Lender takes any a¢tion under paragraph 15, Grantor may (a) remain in possession and 1
control of the Property, and (b) operate and manage the Property The foi]owmg provisions relate to the use of the Property or to
other limitations on the Property.

THIS INSTRUMENT WILL NOT ALLOW USE OF T]-IE PROPERTY DESCRIBED IN THIS INSTRUMENT IN
VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEFPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE.TO THE PROPERTY SHOULD CHECK WITH THE
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO.VERIFY. APPROVED USES.
Idaho. If the Property is located in Idaho, it is either not more than twenty 20 acres or is located within an incorporated city
or village.
Washington. If the Property is located in Washington, it is not used prmcupally for: agncultura.l or farming purposes.
b. Duty to Maintain. Grantor shall maintain the Property in tenantahle condltmn and prompt]y perform all repairs and
maintenance necessary to preserve its value.
¢.  Hazardous Substances. Gramtor represents and warrants that the Property fiever w:l] be.s 30 long as this Trust Deed remains a
lien on the Property, used for the generation, manufacture, storage, treatment, Jispisal, T¢jease or threatened release of any
hazardous substance, as those terms are defined in the Comprehensive Enwronmemal_Response_ Compensation and Liability Act of
1980, as amended, 42 U.5.C. Section 9601. et seq. ("CERCLA™, the Superfund Amgndments'and Reauthorization Act {"SARA"),
applicable state laws, or regulations adopted pursuant to any of the foregoing. Grantor authorizes Eender and its agents to enter
upon the Real Property to make such inspections and tests as Lender may deem appropriate t determme compliance of the Property
with this paragraph. Any inspections or tests made by Lender shafl be for Lender's piirposes: nn!y and shall not be consirued to
create any responsibility or liability on the part of Lender to Grantor or to-any other person.Graiitor agrees to indemnify and hold
Lender harmless against any and all claims and losses resulting from a breach of this paragtaph of the Trusr Dieed. This obligation
to indemnify shall survive the payment of the Indebtedness and the satisfaction of this Trust Deed. .~
d. Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comumit 01’ suffef any smp Or waste on or w the
Property or any portion thereof. Specifically without limitation, Grantor will nat remove, or ‘grant t0 anyother-party the right to
remove, any timber, minerals {including oil and gas), soil, gravel or rock products without the prior written consent of Lender.
¢. Lender's Right to Enter. Lender and its agenis and representatives may enter npon the Real Property arall reasonable times
to attend to Lender's interest and to inspect the Property for purposes of Grantor's compliance with the terms and cundmons of this
st Peed. &
f.  Complisnce with Governmental Requirements. Granier shall promptly co1 np.) with all laws, © rammces. ik vegilations of
all governmental authorities applicable to the use or.oceupancy of the Property. Grantor may contest id good faith any sich taw,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals,:so. Jong as Grantar has |‘
notified Lender in writing prior to deing so and so long as Lender's interests in the Property are not _]eopardlzed Lender may I
require Grantor to post adequate security reasonably sausfactory ta Lender, to pratect Lender's interest.
g. Duty to Protect. [n addition s the acts set forth above in this section, Grantor shall do all other acts Lhat from The I:haracter
and use of the Property are reasonably necessary to protect and preserve the Property. LR : £

3. INDEMNITY. ‘ :
Grantor shall indemnify Lender and hold Lender harmless from any and all claims or liabilities arising out of or in COHHGCIIOII with | .
the Property or its use, provided that such claims or liabilities arise out of acts or omissions occurring subsequent’ to the date |-~
Grantor first holds tide to the Property. i

4. DUE ON SALE - CONSENT BY LENDER. i
Grantor shall not sell, or transfer its interest in the Real Property or any interest or part thereof, without the Lender's prior wrltten
consent. A sale, assignment, or rransfer means the conveyance of real property or any right, tide or interest therein; whether'legal
or equitabie; whether voluntary or involuntary; whether by oureright sale, deed, instaliment sale contract, land contract, contract for
deed, lease-option conwact, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title 1o the

03-8100 LASER-IA F. [-11488 - r
. € <0 I
\\mgmymwmmgn!mgmngmgm

Skagit County Auditor
10124!2005 Page 2 of 7 3 1BPM




Real Property, or by any other method of conveyance of real propcrty mte-est Transfer also includes any change in awnershlp of
~“more than fifty percent (50%) of the interests of Grantor. However, this opnion shali not be exercised by Lender if exercise is
* _prohibited by federal or smte law.

|“s5; LEASES - CONSENT REQUIRED.
¢ Grantor‘shall not lease or sublet the Property without Lender's prior written consent. Grantor represents and agrees thar the Property
§ _.-w1|] femain owner-occupied,

. 6., "TAXES AND LIENS. ’
The fo]]owmg pravisions refating to the taxes and liens on the Property are a part of this Trust Deed. _
“Payment. Grantor shall pay when due before they become delinquent all 1axes, special taxes, assessments, charges (including !

water and sewer), fines and impositions levied against or on accoum of the Property, and shall pay when due all claims for work :
done on or for services rendered or material furnished 1o the Property. Grantor shall maintain the Property free of all liens having
priotity over of equdl to the interest of Lender under this Trust Deed, except for the lien of taxes and assessments current but not
yet-due, excepL.as otherwise prowdccl in this Trust Deed. If Grantor objects in good faith to the validity or amount of any tax,
assessiigit. oprelated lien, Grantor at its sole expense may contest the validity and amount of the tax, assessment, or ken.
b. Evidence of .Payment. Grantor shall upon demand fornish to Lender evidence of payment of the taxes or assessments and
shall authiorizé the appropnate governmental official 1o deliver to Lender at any time a written statement of the taxes and
assessmefi’s against the Propzzrty
¢, Notice. of Cotistregtion.:Grantor shall nenify Credit Union at least 15 days before any work is comumenced, any services are
furnished, or any material dre supplied to the property if a construction lien could be asserfed on account of the work, services, or
materials, and the cott exceeds §5,000 (if the Property is used for nonresidential or commercial purposes) o $1,000 (if the Property
is used as a residence):, Grantor will upen request furnisk to Credit Union advance assurances satisfactory to Credit Union that
Grantor can and wili pay thé:cost of such improvements.
d. Tax Reserves. Subject to any limitations sec by applicable law, Credit Union may require Borrower to maintain with Credit
Union reserves for payment of taxes and assessments, which reserves shall be created by advance payment or monthly payments of
a sum estimated by Credit Union o be sufficient 1o produce, a1 least 15 days before due, amounts at least equal to the taxes and
assessments to be paid. IF15, days Before~payment is due the reserve funds are insufficient, Borrower shail upon demand pay any
deficiency to Credit Union-"The’reserve-fuinds shall be held by Credit Union as a general deposit from Borrower and shall unless
otherwise require by law, consfifuté a non-interast bearing debt from Credit Union to Borrower, which Credit Union may satisfy by
payment of the taxes and assessments required to be paid by Borrower as they become due. Credit Union does not hold the reserve
funds in trust for Borrower and Credlt Unmn s ot the agent of Borrower for payment of the taxes and assessments required to be
paid by Borrower. . :,

PROPERTY DAMAGE INSURANCE .
The following provisions relatmg 0 msurmg the Propcrt} are a part of this Trust Deed.

WARNING

UNLESS BORROWER PROVIDES LENDER WITH: EVIDENCE OF THE INSURANCE COVERAGE AS REQUIRED BY
THE PLAN, LENDER MAY PURCHASE: INSURANCE AT BORROWER'S EXPENSE TO PROTECT LENDER'S
INTEREST. THIS INSURANCE MAY, BUT NEED NOT, ALSQ PROTECT BORROWER'S INTEREST. IF THE
COLLATERAL BECOMES DAMAGED, THE COVERAGE LENDER PURCHASES MAY NOT PAY ANY CLAIM
BORROWER MAKES OR ANY CLAIM MADE AGAINST BORROWER. BORROWER MAY LATER CANCEL THIS
COVERAGE BY PROVIDING EVIDENCE THAT. BORROWER HAS OBTAINED PROPER COVERAGE ELSEWHERE.
BORROWER IS RESPONSIBLE FOR THE ‘COST .OF ANY INSURANCE PURCHASED BY LENDER, THE COST OF
THIS INSURANCE MAY BE ADDED T(Q BORROWER'S LOAN BALANCE. IF THE COST IS ADDED TO THE LOAN |
BALANCE, THE INTEREST RATE ON THE UNDERLYIiNG LOAN WILL APPLY TO THIS ADDED AMOUNT. THE
EFFECTIVE DATE OF COVERAGE MAY BE THE'DATE BORROWER'S PRIOR COVERAGE LAPSED OR THE DATE
YOU FAILED TO PROVIDE PROOF OF COVERAGE THE COVERAGE LENDER PURCHASES MAY BE
CONSIGERABLY MOPE EXPENSIVE THAK INSURANCE BCRROWER CAN BTAIN ON BORROWERS OWN AND
MAY NOT SATISFY WASHINGTON'S MANDATORY LIABILITY INSURANCE LAWS,

a. Maintenance of Insurance. Grantor shall procure and mamr,_ain pohc;es_: of fire or property damage insurance with standard
extended coverage endorsements on a replacement basis for the fyll insurable value covering all Improvements on the Real Property
in an amount not less than the total unpaid balance on the Agreement, and with a standard morigagee clause in favor of Lender.
Policies shall be written in form, amounts, coverages and basis reasohably acceptable to Lender and issued by a company ar
companies reasonably acceptable w Lender. Grantor, upon request-of Lender; will deliver to Lender from time to time the policies
or certificates of insurance in form satisfactory to Lender, including stlpulatmns ‘that coveragcs will not be canceled or diminished
without at least ten (10) days prior written notice to Lender.,
b. Application of Proceeds. In the event that the Improvements are damaged or dcstroyed by casualty, Grantor shall promptly
restore the Improvements and Lender shall make the insurance proceeds gvailable to Grantor for restoration, subject o the following
conditions: (a) Lender shall have reasonably determined that the Improvements can-be restorcd o as good or better condition as the
Improvements were in immediately prior 10 the casualty on account of “which such proceeds were paid; (b) Lender shall have
determined that such net proceeds, together with any funds paid by Grimtor-to Lender, shall be sufficient 1o complete the
Testoration; (¢) No default and no event of failure which, with the passage of time or/the.giving.of notice, would constitute a default
under this Trust Deed shall have ocourred; (4} At the time of such casualty, there are’ at least 1wq (2) years w the mamrity date of
the Note; (e) Lender shall have approved the plans and specifications to be used i cdnnection with the restoration, which approval
shall not be unreasonably withheld, and shall have received written evidence, satisfactory./to Lender, that such plans and
specifications have been approved by all governmental and quasi-governmental authiorities having jurisdiction and by all other
persons Or entities required ta approve such plans and specifications; {f) Lender may require that-the funds be disbursed by it or by
a disbursement agent appointed by it in a manner similar to that utilized for the disbursement” of finds under a construction loan,
including without limitation, requlrement of certificates of architect as to percentage of completlcm and the_furnishing of appropriate
mechanics and materialmen’s lien waivers, the furnishing of appropriate bonds and other itéms as reaspnably required by Lender.
Net proceeds in excess of the amount necessary to complete the restoration shall, at the optlon of Lender be applied to the
outstanding indebtedness as a prepayment thercof.
c. Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass o the purchaser of the Property
covered by this Trust Deed at any trustee's ot other sale held under the provisians of this Trust Deed er at any “foreclosure sale of
such Property. i
_d. Grantor's Report on Insurance. Upgn request of Lender, however not more than once 4’ year Granmr éhall furnish to '
Lander 2 report on exsh. existig policy of insvranes show"-g (2} the name nf the insurer; (b) the risks: insired; () thé amount of '\
che policy: (dj the property insured, tiie then current rept acemem value of sucii property, arad the managr uf denzs'm'amg tuar vane; I
and (e) the expiration date of the policy.
e. Compliance with Prior Indebiednass. Durmg the penod in which any prior indebtedness descrtbed in Sectmn 5isin eﬂ’ect, ’{
comphance with the insurance provisions contained in the instrument evilencing such prior Indebtedness shall-tonstitite comp[wnce ‘
with the insurance provisions under this Deed of Trust to the extent compliance with the terms of this Trust Deed wonld consinite a
duplication of insurance requirements. If any proceeds from the insurance become payable on loss, the provmmns in’ this, T tust Deed
for division of proceeds shall apply only to that portion of the proceeds not payable to the holder of the prior mdebtadness

8. EXPENDITURES BY LENDER, ; 3 3
If Grantor fails to comply with any provision of this Trust Deed, or if any action ot progeeding is commenced that wnuld maienally
affect Lender's interest in the Property, Lender on Grantor's behalf may, but shall not be required to pay all such expenses |
including but not limited to taxes, insurance and maintenance costs, and at Lender's option, will (a) be payable on defand, or (B) [~
be added to the principal loan balance and be payable in accordance with the Agreement. This Trust Deed also will securé payment”| -
of these amounis. The rights provided for in this paragraph shall bz in addition to-any other rights or any remedies to which Lender .5~
may be entitded on account of the defauft. Any such action by Lender shall noi be constried as curing the default so as, to bar'
Eendar from any renledy that it otherwise would have had.

9, WARRANTY; DEFENSE OF TITLE; PRIOR LIENS & INCUMBRAMCES.
The following provisions relating to ownership of the Propesty are a part of this Tret Tead
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a. Title. Grantor warrants that (3} Grantor holds good and marketable title of record 1o the Property in fee simple, free and clear
Al ‘all liens and encumbrances other than those set forth in zry policy of title insurance issued in favor of or in any tie opinion
_given to, and accepted by, Lender in coanection with this Tiust Decu and (b) Grantor has the full right, power, and authority to
. egecute and deliver this Trust Deed to Lender. Geantor expressly covehants and agrees to pay or have payment made of any prior
: mclebtedness and to prevent default thereunder.
b. -~ Defense of Title. Subject to the exceptions in the [)"I'ﬂgl'aph above, if any Gramtor warrants and will forever defend the title to
thie Property against the fawtful claims of all persons. Tn the event any uction or proceeding is commenced that questions Grantor's
titke' or the.interest of Trustee or Lender utider this Trust Deed; Grantor shall dafend the accon at its expense. Grantor may be the |
nominal party, in such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the :
" proceeding by counsel of its own choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as may be
rgquested by it from time to time to permit such participation. |
¢, Complignce With Laws. Grantor warrants that its use of the Pioperty complies with all existing applicable laws, ordinances, !
and regulauons of governmenml authorities. :

10. CONDEMNATION. :
The following pfovisions relating to proceedings in condemnation are a part of this Trust Deed.
a. Apphcatmn of Net:Proceeds. If al! or any part of the Property is condemned, Lender shall apply the net proceeds of the
award in. any Teasonable “manner necessary to satisfy Granter's obligations under the Agreement of this Trust Deed. The net i
proceeds ofiihc award shall mean the award after payment of all reascuable costs, expenses, and attorney fees necessarily paid or ‘\
incurred by Trustee.or Tender in conpesion with the m'\dﬂmnav on. Howeves, there shall be 0o obligation to pay Grantor's costs,
expenses ot attorney fees from'such awards:
b.  Proceedings. }f'any proceéding in condemmation is filed, Grantor shall promptly notify Lender in writing and Grantor shall
promptly take suchsteps a5 may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such
proceeding, but Lender shall be'éntitled 1o participate in the proceeding and to be represented in the proceeding by counsel of its i
own choice, and Grantor will deliver.or causc to be delivered, to Lender such instruments as may be requested by it from time o
time to perniit such participation

11, IMPOSITION OF TAXES BY GOVERNMENT 41, AUTHORITIES.
The following provisions relafing.to taxes are a part of this Trust Deed.
a. ‘Taxes Covered. The follpwing shall, canstitute taxes to which this section applies: {a) a specific tax upon this type of Trust
Deed or upon all or any part’ofthe Indebtedness secured by this Trust Deed; (b) a specific tax on Borrower which Berrower is

authorized or required to deduct from payiments on the Indebtedness secured by this type of Trust Deed; (¢) a tax on this type of

Trust Deed chargeable against the Lender; .md (d) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by a Borrower. -
b. Remedies. If any tax to which. this sectioh appues is enacted subsequent o the date of this Trust Deed, Grantor shall either (a)
pay the tax before it becomes dehnquem o1 {B) contest the tax as provided above in the Taxes and Liens secrion and deposit with
Lender cash or a sufficient corporate sutery ‘bond or ‘other security satisfaciory to Lender.

12.SECURITY AGREE‘\{ENT FINANCiNG STAT EMENTS
The following provisions relatmg to this Trust Reéd as a’security agreemend are a part of this Trust Deed.
a.  Security Agreement. This instrument shal'cotistitute a security agreement to the extent any of the Property constitutes fixtures
or other personal property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code.
b. Security Imterest. Upon request by Leuder, [Grantor shall execute financing stalements and take whatever other action is
requested by Lender to perfect and continue Lender's security interest in the Personal Property. In addition 1o recording this Trust
Deed in the real property records, Lender rigy, af any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Trust.Deed as a financing Statement. Grantor shall reimburse Lender for ail expenses i
incurred in perfecting or cnntinuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner !
and at a place reasonably comvenient to Giantor and Lencler and make it available to Lender within three (3) business days after
receipt of written demand from Lender. :
¢.  Addresses. The mailing address of Gramor (debmr =.anc[ the n,al.ing address of Lender (secured party) from which information
concérning the securky budrest grauted by fis Trust Deed mav be obitined:(each a3 reruired by the Uniform Comunercial Code of " :
the state where the Property is located) are as stated on the first page Df this Tm51 Deed.

13, FURTHER ASSURANCES; ATTORNEY-IN-FACT. : -
The following provisions relating to further assurances are'a part of this "Trust Deed :
a.  Further Assurances. At any time, and from time to time, apon request-of-Lender, Grantor will make, execute and deliver, or I
will cause to be made, executed or delivered, ta Lender or 10 Lender's designee; and when requested by Lender, cause to be filed,
recorded, re-filed, or re-recorded, as the case may be, a1 such firiics and in-such offices and places as Lender may deem
appropriatc, any and all such mortgages, deeds of trust, security deeds; security agrepments, ﬁnancmg statements, continuation 1
statements, instruments of further assurance, certificates, and other documents as may; in the sole opinion of Lender, be necessary 1

or desirable in order to effectuate, complete, perfect, continue, or preserve {a} the obligations of Grantor under the Agreement, this
Trust Deed, snd the Related Documents, and (b} the liens and security interests creatéd by this Trust Deed on the Property. whether
now owned or hereafter acquired by Grantor. Unless prohibited by law er dgreed to the contrar y by Lender in writing, Grantor shall
reimburse Lender for all costs aud expenses incurred in connection with the mauters-refetred to in this paragraph.
b.  Attorney-in-Fact. If Grantor fails to do any of the dings referred w in the preceding paragraph, Lender may co so for and in
the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby’ irrevocably appoints Lender as Grantor's
attorney-in-fact for the purpose of making, execnting, delivering, filing, recordmg, and doing all other things as may be necessary
or desirable, in Lender's sole opinion, to accomplish the matters referred to in the precedmg paragraph

14. FULL PERFORMANCE. : g
If Grantor pays all the Indebtedness, including without limitation all furure advances. when due and otherwise performs all the
obligations imposed upon Grantor under this Trust Deed and the Agreement, Lender shall execute’and deliver to Trustee a request
for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any fitaacing statement on file
evidencing Lender's security interest in the Personal Property. Any reconveyance fee requued by Iaw shal] be pald by Grantor, if
permitted by applicable law. ;

15. POSSIBLE ACTIONS OF LENDER.
The Lender may take the following actions with respect to your Agreement under the cu‘cumstances Ilsted below !
a. Termination and Acceleration. Except as set forth in the Agreement the Lender may, without further notice terminate your
Agreement and require Granter to pay the entire outstanding balance immediately, and charge Grantor certam fees if any of the
oNowing happen:

(i) Grouior engages in any fraud or material misrepresentation i vonnection with the Agreemem rur exampie
false statemnents or omissions on Grantor's application or financial state1;ents: P P

(i} Grantor does not meet the repayment ferms of the Agreeinem; T :

(il Grantor's actions or inactions adversely affect the collateral or Lender's rights in the collateral. For. examp[e, it Granmr W
fails to: maintain insurance, pay taxes; transfer title to or scll the collateral, prevent the foreclosure of any items, or.waste
of the collateral.

b. Suspension of Credit/Reduction of Credit Limit. Lender may refuse to make additional advances on the lme of credlt qu_
reduce the credit limit during any period in which the following exist or occur: .

(iy  Any of the circumstances listed in a., above; i

(iiy The value of Grantor's dwelling securing the Indebtedness declines significantly below its appraised value ﬁ)r purposes__of' :
the Agreement; ¢

(iii) .,cnder reasonably belicves that Grantor will not be able o meet the repaymznt requirements of the Agreement due wa.’
material change in Grantor's financial circumstances; ;

{iv) Grantor is in default under any material obligations of the ngieemcnt and Trust Deed;

(v) The maximum annual percentage rate under the Agresmerit is teached;

(viy Any government action prevents Lender tions 1rn,msmg the anuuai pescentage rate provided for or impairs Lendcr g5
security interest such that the value of the bntercst is less the = 120 percent of the credit line,

(vii) Lender has been notified by government 3genc.y that continuad advances would constitute an unsafe and unsound

practice.
R | SRR ]
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¢. Change in Terms. The Agreement permits Lewdzc to ingke cenain "changes to the terins of the Apreement at specified times or
-'up‘an tie occurrence of specified events.

16 NOTICE OF DEFAULT.
" In the event of a default under Paragraph 15.b(iv), Borrower shal! have an opportutity to remedy any such default within thirty (30)
¢ days“after nofice from the holder hereof. Notice shall be deemed to have been given when deposited in the United States mail,
/s pastage fully prepaid, certified or return receipt reciested 2nd addressed w0 Borrower at the address listed above or to such other
7 “address as may e designated by written notice from Borrower.

L1 "AC']‘IONS UPON TERMINATION.
¥ In'the"event the: Agreement is terminated, Trustee or Lender, at iis option, may, not eatlier than thirty (30) days after Grantor has
been given written notice of the termination, exercise any one or more of the following rights and remedies, in addition to any other ;
r:ghts or remedies provided by law. ;
Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to fereclose by notice and
sale and-Lender shall have the right o foreclose by judicial forcclosure, in either case in accordance with and to the full excent
provided by applicable law.
b. UCC Reitedies: With respect to alf o any part of the Puisonal J’mperly Lender shall have all the rights and remedies of a
secured purty under the-Uniform Commercial Code.
€ Appoins ‘Rigelver. Lender shall have the right o have a receiver appodnted 1o ake possession of any or all of the Property,
with the pavver s pratect and-preserve the P:-q)erty tc operale the ;'m;, rty preceding foreciosure or sale, and to collect the Iricome
froma the Properiy and apply the prowyads, over and sbove tosi of the rec ervership, against the Indebtedness. Tue receiver may ‘
serve without bond if.pérmiited by law. Lender's right o the appointment of a receiver shall exist whether or not the apparent valne
of the Propert}' exceeds Lhe Indebtedness by a substantial amount. Employment by Lender shzll not disqualify a person from serving

as a reCE:wer
d. Tenancy at. Sufferance If Grdntor remains in possession of the Properny aﬂer the Property is soid as provided above or

Lender otherwise becomes entitted fo possession of the Property upon defaalt of Granter, Grantor shall become a tenant at
suiferance of Lender ot the purchaser of the Property and shall, at Lencer's option, either (a) pay a reasonable rental for use of the
Praperty, or (b) vacawe the Property immediately upon the demand of Lender.

e.  Other Remedies. Trustee or: Lender shall have any other right or remedy provided in this Trust Deed or the Agreement or by
law.

f. Notice of Sale. Lender shall gwe Gramm reasonable notice of the time and place of any public sale of the Personal Property
ar of the time after which any private sale’or other intended disposition of the Personal Property is to be made. Reasonable notice
shall mean notice given at least ten (10) dayy before the time of the sale or disposition. Any sale of Personal Property may be made
in conjunction with any sale of the-Real Property. -
g- Sale of the Property. TG the éxtent.permitied by applicable law, Grantor hereby waives any and all rights to have the
Property marshaled. In exercising its nghts ‘and remedies, the Trustee or Lender shall be free to sell all or any part of the Property
together or separately, in one sale or by separate sales Lcnder shall be entitled to bid at any public sale on all or any portion of the
Property. L .

18. WAIVER; ELECTION OF REMEDIES : 3
A waiver by any party of a breach of a provision ef thls Trust Deed shall not constitute a waiver of or prejudice the party's rights
otherwise to demand strict compliance with that provision .ar any other provision. Election by Lender to pursue any remedy
provided in this Trust Deed, the Agreement, in’any Relaied Document, or provided by law shall nat exclude pursuit of any other
remedy, and an election to make expenditures:or-to take action to perform an obligation of Grantor under this Trust Deed after
failure of Grantor to perform shall not affect Lender's rlght to declare a default and to exercise any of its remedies.

19, ATTORNEY FEES; EXPENSES. :

If Lender instimtes any suit or action to enforce any of the terms of this Trust Deed, Lender shall be entitled to recover such sum as
the covurt may adjudge reasonable as atorney fees 4t tiial and on any appeal. Whether or not any court action is involved, all
reasonable expenses ncurred by Lender which in Lenders opinion are pécessary at any time for the protection of its interest or the
epivroemerni of s rights shall become a part of he Indented:..ess puiabic.on demans and- shall beur interest at the Note mate or i
defaulr rate, whichever is higher, from the date of expenditurs unti rejaid. Expenses covered by this paragraph inciude, without
limitatior however subject to any limits under applicable law, LiEnder's atiprhey fees whether or not there is a lawsuit, including
attorney fees for bankruptcy proceedings {including efforts lo-fnodify or vacate any automatic stay or injenction), appeals and any
anticipated post-judgment collection services, the cast of seart:hf.‘ng records, Gbtaining title reports (including foreclosure reports),
surveyors' reports, appraisal fees, title insurance, and fees for the [rustee, to the extent permitted by applicable law. Grantor also
will pay any court costs, in addition to all other sums provided by law. In.the event-of foreclosure of this Trust Deed, Lender shall
be entitled to recover from Grantor Lender's attorney fees and aceal d}sbursemeuts necessatily incurred by Lender in pursuing such
foreclosure. E g .

20. RIGHTS OF TRUSTEE. : i
Trustee shall have all of the rights ard daties of Lender as set focth in lm sc{.tm’;

POWER AND OBLIGATIONS OF TRUSTEE.

21. The following provisions relating to the powets and obligations of Trustee me part of dhis Trust Deet,
a.  Power of Trustee. In addition o all powers of Trustee arising as a matter of law, Trustes shail have the power to take the
following actions with respect to the Propertv vpon the request of Lender and Granger;'(a) join in preparing and filing 2 map or plat
of the Real Property, including the dedicaticn of streets or other rights to the public:: () join i granting any easement or creating
any restriction on the Real Property; and (¢) join in any subordination or other agrc.emem affectmg this Trust Deed v the interest of
Lender under this Trust Deed.
b.  Obligations to Notify. Trustec shall not be obligated to notify any other party of a. pend,ng sale under any other trust deed or
lien, or of any action or proceeding in which Graotor, Lender, or Trusiee shall be a party, unIess the acuon or proceeding is
brought by Trustee.
¢, Trustee. Trustee shall ineet all qualifications 1equired for Trustee under applicable staw law In* addmon to the rights and
remedies set forth above, with Tespect to all or any part of the Property, the Trustee shall have the right to foreclose by natice and
sale, and Lender shall have the right t0 foreclose by judicial foreclosure, in either case in accordance w1th and to the full extent
provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time o time 2ppoint a SUCCESSOl frustee (o any Trustee appointed
hereunder by an instrument executed and acknowledged by Lender and recorded in the office of the Recorder of the. County where
the property is now located. The instrument shall contain, in addition to all other matters required hy 'state law;“the names of the
original Leader, Trustee, and Granwir, the book and page where diis Trust De=d:is recovded, and the name and address of the
successor trusiee, and the instrument shall be executed afd acknowledged Uy Lender or its successars in_-inferést,The successor
trustee, without conveyance of the Property, shall succeed to all the title, powers, and duties conferred upof thé Trusted.in this
Trlblst Deed and by appllcab!e law. This procedure for substitution of Trusiee shall govern o the exclusion of all omer provmons for
substitution.
€. Sale by Trustee. When the Trustee sells pursuant to the powers provided, Trustee shall apply the proceeds of sate to payment
of (1) the expenses of sale, including the lawful fees of the Trustee and the reasonable fees of Trustee's atorney, (2} thé:obligations
secured by this Trust Deed, (3) to all persons having recorded liens subsequent to the interest of the Beneficiary and:the TFrust Deed.
as their interest may appear in the order of their priority and (4) the surplus, if any, to the Grantor or (o his successer in mterest f
entitled to such surplus, . i

22.NOTICES TO GRANTOR AND OTHER PARTIES.
Any notice under this Trust Deed, including without limitation any notice of default and any natice of sale to Grantor; sha‘li be in
writing and shall be effective when actually delivered or, if mailed, shall he deemed effective when deposited in the United States”
mail first class or registered mail, postage prepaid, directed to the addresses shown at the top of page one (I). Any party may .
change its address for notices under this Trust Deed by giving formal writtien notice to the other parties, specifying that the purpose'
of the notice is to change the party's address. All copies of notices of fereclosure from the holder of any lien which has pmmty
over this Trust Deed shail be sent to Lender's address, as shown near the top of the first page of this Trust Deed. For notice
purpases, Grantor agrees to keep Leuder and Trustee inforimed at alf times of Grantor's current address.
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23 MISCELLANEOUS PROVISIONS.
~"The following miscellaneous provisions are a part of this Trust Deed.
a.. Amendments. This Trust Deed, togetler with any Pelated Documents, constitates the entire understanding and agreement of
<7 the parties as 1 the matters set forth in this Trust Deed. Mo alteration or amendment of this Trust Deed shall be effective unless
gwen ifs writing and signed by the party or parties sought to be charged or bound by the alteration or amendment.
‘b, " Anmual Reports. Grantor shall furnish to Lender. updn request, a statement of net cash profit received from the Property
diiring Grantor's previous fiscal year in such detail as Lender shall require. "Net cash profit” shall mean ail cash receipts from the
Property.tess all cash expenditures made in connectiou with the operation of the Property.
<. Applu:able Law. This Trust Deed shall be governed by and construed in accordance with the laws of the state in which the
! Property is Tocdted.
A “Caption:Headings. Caption headings in this Trust Deed are for convenience purposes only and are not to be used to interpret
m' deﬁne the provisions of this Trust Deed.
¢ Entire Agreement The parties agtee that the Agreement, 1'rust Deed, and subsequent advance vouchers from Lender (o
Borrow ELAle, the ermre agreement between the parties and supersede any prior agreements between Borrower and Lender relating
1o the Property.
f. Merger ‘Theré ‘shial! be no merger of the interest or estate created by this Trust Deed with any other interest ot estate in the
Proparty at any titee held by or for the benefit of Lender in any capacity, without the written consent of Lender.
2. Multlple Parties. All obligarions of Gramor undzr this Trust Deed sha'i be joint and several, and all references to Grantor
shall meatyeach and every Grantor. This mesas (hat eash of tiig persons alg"ll 1g bolow is resporisible far 2 obligations in this Trust
Dreed. It is not necessary. for Eender to-inquire into the powis o o7 auy vf we partiss or of 1hr, afficers, directors partners, or agents
acting or nurporting tohct.on behalf of Grantor, and any indebtednsss made or created in retiance upon the professed exercise of
such powers shall beguaranteed under and secured by this Trust Deed.
h.  Severability.'If a‘court of.competent jurisdiction finds any provision of this Trust Deed to be invalid ar unenforceable as to
any person O cicumstance, sufh finding shall nat render that provision invalid or unenforceable as to any other persons or
circumsiances, and all prm'lsmns of this Trust Deed in all other fespects shali remain valid and enforceable.
i.  Successors and Assigns.:Eubject to the limitations stated in this Trust Deed on transfer of Grantor's inferest, this Trust Deed
shall be binding upon and inure o the benefit of the parties, their successors, and assigns. If ownership of the Property becomes
vested in a person other than Grapiir, Leider, without notice to Grantor, may deal with Grantor's successors with reference 1o this
Trusi Deed and the Indebtedness by-#¥ay. of. forbearance or extension without releasing Grantor from the obligations of this Trust
Deed or liability under the Indebtedness, .
i Time is of the Essence. Time is of the essence in the performance of this Trust Deed.
k. Waiver of Homestead Exemptmn Grantor hereby releases and waives all rights and benefits of the homestead exemption
laws of the State in which the property is located as to all Indebtedness secured by this Trust Deed.
I.  Reconvevance. Upoa payiment of.all spins sécured by this Teust Deed, Lender shall request Trustee to reconvey the Praperty
and shall surrender this Trust Deed afid all notés evidencing debt secured by this Trust Deed to Trustee. Trustee shall reconvey the
Property without warranty to the person or-persons legalfy entitled to M. Such person or persons shall pay any recordatien costs.
Lender may charge such person or pérsoris a fee_fof teconveying the Property, but only if the fee is paid to a third party {such as
the Trusiee) for services rendered and the charging ofahe fee is permitted under applicable law,
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EA{ N GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS TRUIST
. .DEE;I} AND EACH GRANTOR AGREES TO ITS TERME,

" |'GRANTOR; GRANTOR:
Y : ’ /;,:/ /// g 1 } N
elizo X e Daond _
WICHAEL SAUNDERS JEWELL SAUNDERS |

: : e i
Prmt or Type Name Print or Type Name :

STATE O " ASEINGT ON

COUNTY OF 6 %_ﬂ(i,_ 7* —7 ’SS.‘ §3% - 72.‘ 250% /5(0 - 29 _5&),?\

T certify that I know or + have satisfac'mr'): :evidc'.nce that MICHAFEL SAUNDERS =~ JEWELL SAUNDERS

S . is {are; the p..rson(s) who appear before me, and said purson(S)
acknow]edge THEI’ _ mgm.d thls mstrumen' d.l'ld aLKnoW‘edge it 10 b THEIR _

mentioned-in this statement.

pATED: ! 0/ 4/ 1;70 , \Hqéx / CJ x<u\j

3 VOTnRY PUBI te oi “Washington, residing
AU e {Lf/-\ TEx 7

- :'. a ) -
1\__{3/ apfoinbuent expires: 1 ;‘L/" /JLC’L,

_ free and \fo]untary act for the uses and purposes

\“mmun,,

SRV
WS

’,, OF W p,‘.':

% \\‘
“ionpgn”

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have Heen paid in full)
The undersigned is the legal owner and holder of all indebtedness secured "by' this Trust Deed. All sums secured by this Trust Deed
have been fully paid and satisfied. You are hereby directed, upon payment to"you under the terms of this Trust Deed or pursuant to any
applicable statute, to cancel the Agreement secured by this Trust Deed (which ig delivered-to you. dogether with this Trust Deed), 2ad o
reconvey, without warranty, to the parties designated by the terms of this Truét- Decd, tie estate 'now held by vou under this Trust

Deed. Please mail the reconveyance and related documents to: Washington State Empl{))ees Crf:cht Union, P.O. Box WSECU,
Olympia, WA 98507.

Date: I Beneficiary:

V\rdshmuton Stdte i!,mplnvecs Credlt Unlcm
By:

1
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