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DEED OF TRUST

(For use in the State of Washingion only)
Gramor{s) Boots and Spurs, LLC
Beneficiary: Richard G. Nelles ! RN S R B
Trustee: FlrstAmeric:m Title Of Skagit County T e
Abbreviated Lagal: .- l—l 8q E/ 2—4
Ptn. Lots 1-8, Blogk 2, "C.W. GRIESTS PLAT OF GRASMERE"
Additional legal(s) on.page:
Assessor's Tax Parecl Nu.mbcr(s) _P70966, 4066-002-008-0001

THIS DEED OF TRUST, made this 25" day of Octeber, 2005 between Boots and Spurs, LLC,,
GRANTOR, whose. address 27931 W Gilligan Creek Road, Sedro Woolley, WA 98284, First American
Title Of Skagit Couiity, TRUSTEE, whose address is 1301-B Riverside Drive , Mount Vernon, WA
98273 and Richard Nelles; BEI\TBFIClARY whose address is 34060 Hamilton Cemetary Road, Sedro
Woolley, WA 98284, -~

WITNESSETH: Grantor hefel:iy' bai'gaiﬁg,"éells, and conveys to Trustze in trust, with power of sale, the
following described real property in Skagit County, Washington:

Lots 1.7, inclusive, and the West 25 feet of Lot 8, Block 2, "C.W. GRIEST'S PLAT OF
GRASMERE?", as per plat recorded in Volumc 3 of Plats, pagc 94, records of Skagit County,
Washington.

TOGETHER WITH that portion of vacated Park Street ad]ommg, which upon vacation reverted to
said premises by operation of law.

which real property is not used principally for agn'cnlmral' or farming- purposes, together with all the
tenements, hereditaments, and appurtenances now or hmaﬂm t.hr.reunm bclung,mg or in any wise
appertaining, and the rents, issues, and profits thereof, ]

This deed is for the purpose of securing performance of cach 8g'r=ement of Grantor herein contained, and
payment of the sum of FIFTY FIVE THOUSAND AND NO/100 Dollars ($.55;000.00) with interest, in
accordance with the terms of a promissory note of even date herewith, payahle to Beneficiary or order, and
made by Grantor, and all renewals, modifications and extensions thereof, and also such further sums as may
be advanced or loaned by Beneficiary to Grantor, or any of their successors of assigns, togcthar with interest
thereon at such rate as shall be agreed upon, !

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no wasta thereof, to comp!ctc any. building,
structure or improvement being built or about to be built thereon; to restore promptly any building, stiucture,
or improvement thereon which may be damaged or destroyed; and to comply with atl laws, ordmaam
regulations, covenants, conditions, and restrictions affecting the property.

2. To pay befors delinquent &l Jawful taxes and assessments upon the property; to keep the property frec and’ '_ :
clear of all other charges, liens or encumbrances impairing the security of this Deed of Trust. o

3. To keep all buildings now or hereafter erected on the property described herein continuously_ inéura‘d
againat loss by fire or other hazards in an amount not less than the tota] debt secured by this Deed of Trust.”
All policies shall be held by the Beneficiary, and be in such companics as the Beneficiary may approve dnd ~
have ioss payable first to the Beneficiary, as its interest may appear, and then to the Grantor. The amotnt ™.
collected under any insurance policy may be applied upon any indebtedness hereby secured in such order as

the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontimance of any °
proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance
policies then in force shall pass to the purchaser at the foreclosure sale,

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a
Page 1of 3 LPB-22




reasonable emous, in any such action or proceeding, and in sny suit broﬁght by Beneficiary to foreclose this
Deed of Trust.

5. To pay all costs, fees, and expenses in connection with this Deed of Trust, inchuding the expenses of the
- Trustee incurred in enforcing the obligation secured hereby and Trustee's and attorney's fees actually
. ineurred, as provided by statute.

-:'6.-" Should Grantor fail to pay when due any taxes, agssssments, insurance premiume, liens, encumbrances or

- _other charges against the property herein sbove described, Beneficiary may pay the same, and the amount so

" paid, with interest at the rate set forth in the note secured hereby, shall be added to and become a part of the
- deb secured in this Deed of Trust.

" IT 1S MUTUALLY AGREED THAT:

1. In lhé.eve:_m'a'ny portion of the property {5 taken or damaged in an eminent domain proceeding, the entire
amount 6f the: award or such portion as may be necessary to fully satisfy the obligation secured hereby, shalt
be paid to Bencficiary.to'be applied to said obligation.

2, By accepbng'ﬁayﬁicnt of any sum secured hereby after its due dats, Beneficiery does not waivs its right to
require prompt: payment when due of all other sums so secured or to declare defanlt for failure to so pay.

3. The Trustee shall reconvey all or any past of the property covered by this Deed of Trust to the person
entitled thereto, on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation
secured and written requiest for reconveyance made by the Benefisiary or the person entitled thereto,

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any
agreement contaitied herein; all snms secured hereby shall immediately become due and payable at the option
of the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust
property, in accordance with ‘the Deed’ of Trust Act of the Stats of Washington, at public auction to the
highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the procesds of the
sale as follows: {1) to the expense of the sale; incliding a reasonable Trustee’s fee and attomney's fee; [PAR
the obligation secured by this Deed ef Trust .and (3} the surplug, if any, shall be distributed to the perscns
entitled thereto,

5. Trustee shall deliver to the purchaser at thc sale its deed, -without warranty, which shell convey to the
purchaser the interest in the property, which Grantor had-or had. the power to convey at the time of his
execution of this Deed of Trust, and such as he may have acqmrcd thereafter, Trustee's deed shall recite the
facts showing that the sale was conducted in compliancs with all the requirements of law and of this Deed of
Trust, which recital shall be prima facie evidence of such compliarice and conclusive evidence thereof in
favor of bona fide purchaser and encumbrances for valul: R

6. The power of sale conferred by this Deed of Trust and hy e Deed of Trust Act of the State of
Washington is not an exchugive remedy; Beneficiary may cause ‘this Deed ot‘ Trust to be foreclosed as a

mortgage.

7, In the event of the death, incapacity, disability or resignation’ of---’-I'ﬂJStcc," Beneficiary may appeint in
writing & successor trustes, and upon the recording of such appointment in the mortgegs vecords of the county
in, which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the originel
trustes. The trustee is not cbligated to notify any party hereto of pending salé under any other Deed of Trust
or of any action ot proceeding in which Grantor, Trustee, or Beneficiary shall be a party unless mich action or
proceeding is brought by the Trustee.

8, This Deed of Trust applies to, irmres to the benefit of, and is binding not only on ihe' .part:es hei‘éto ‘but on

their heirs, devisees, legatees, administrators, executors, and assigns. The term Beneficiary” shai] mean “the
holder and owner of the note secured hereby, whether or not named as Beneficiary hereify... :

\J;uw

N
Waﬁmﬂ, Member

By: Vir%a Leamed, Member

(T,
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State of Washington }
County of  Skagit } 88

“. Y certify that T know or have satisfactory evidence that Clay Leamed and Virginia Learned to me known te be

*._ the Members of Boots and Spurs, LLC the corporation thet executed the foregoing instrument, and  said
‘persons acknowledged that they signed this instrument and asknowledge it to be their free and voluntary act
“for the uses and purposes mentioned in this instrument, and on, oath stated that he is authorized to executed

- said ipstrument.. -

dsa

Notary Public in and for g;u: State of Washington
Residingat: /3t Errafir. JU
My appointment expires: __ ¥ A - 2/~L 77

TO: mﬂsmn

The. undmmgmd is the 1egal owner and holder of the note and all ofher indebtedness secored by the
within Deed of Trust. Said noté; togcthcr with all other indebtedness secured by said Deed of Trust, has been
fully paid and satisfied; and you.are hereby requested and directed, on payment to you of any sums owing to
you under the terms of said. Deed of Trust, to cancel said note above mentioned, and all other evidences of
indebtedness secured by gaid Deed of Trust ‘delivered to you herewith, together with the said Deed of Trust,
and to reconvey, without wamanty, to the part:es desipnated by the terms of gaid Deed of Trust, all the estate
now held by you thereunder. -. L

Dated

Mail Reconveyance to:

Do not lose or destroy this Deed of Trust OR THE NOTE wlnch it secures: Both must be delivered to the
Trustee before cancellation will be made.

M
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