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CHICAGO TITLE CO
1eBA53 DEED OF TRUST

DATE: November 17:" 20"65""

Reference # {if appllcabie} Additional on page __
Grantor(s}: .

1. Rindal, Jeffrey F

2. Rindal, Teresa T. .

Grantee(s)
1. PEOPLES BANK ,
2. Chicago Title Company Skaglt Trustee

Legal Description: Ptn. SE NE, Sec 20 T33N R4EWM

, Additional on page 2
Assessor's Tax Parcel 1D#: 330420—1102':__5—0002 P16986

THIS DEED OF TRUST is dated November 17, 2005 among Jeffrey F Rindal and Teresa T
Rindal, husband and wife, whose address is 21363 Bulson Road, Mount Vernon, WA 88274
{"Grantor"); PEOPLES BANK, whose mailing: address is NIOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referr_ed .1o below sometimes as "Lender"

and sometimes as "Beneficiary”); and Chicago Titlé'Company. - Skagit, whose mailing address is
P.0. Box 638, Mount Vernon, WA 98273 (referred to:.“'b:_elbw as "Trustee"}.
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DEED OF TRUST

*_Loan No: 5033083-101 (Continued) Page 3

Jﬁomphance with Govarnmental Requitements. Grantor shall promptly comply, and shall promptly cause

" compliance by all agents, tenants or other persons or entities of avery nature whatsoever who rent, lease or

‘“OthBFWISE use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter

in effect .ot all governmental authorities applicable to the use or accupancy of the Property. Grantor may contest

i #good falth any such law, ordinance, or regulation and withhold compliance during any proceeding, including

appropnate appeals so0 long as Grantor has notified Lender in writing prior to doing se and so long as, In Lender's

- sole ODII"IIOH “Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
‘;securlty ora surety band, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect,. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in additipn o those acts set forth above in this section, which from the characier and use of the Property are
reasonabily. fiecessaryto protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deéd of Trust or (B) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness’ artd impose such other canditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior wrltten chnsent, of all or any part of the Real Property, or any interest in the Real Property. A
“sale or transfer":-means, the canveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or eqmtable swhether voluntary or invaluntary; whather by outright sale, deed, installment sale contract,
land contract, contract for deed; leasehald intarast with a term greater than three (3} years, lease-option contract, or by
sale, assignment, or transfer.6f any beneficial interest in or to any land trust holding title to the Real Property, or by any
other methad of conveyance of an.interest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohrbited by federal Iaw or by Washington law.

TAXES AND LIENS. The folluwmg prowsrons relating to the taxes and ligns an the Property are part of this Deed of
Trust:

Payment, Grantor shall pa\'r when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work déne-on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free ef aH liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and asséssments not due, except for the Existing Indebtedness referred to
below, and except as otherwise prowded in this Deed of Trust.

Right to Contest. Grantor may wrthhild payment of any tax, assessment, or claim in cannection with a good faith
dispute over the obligation to pay, so long’ as Lender’s interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15} days after Grantor has riotice of .the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any-costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the fieri. In any comtest, Grantor shall defend itself and Lender and shail
satisfy any adverse judgment before enforcement against the Property, Grantor shall name Lender as an additionat
obligee under any surety bond furnished in the:cantest proceedings

Evidence of Payment. Grantor shall upon demand furnish tps Lender satisfactory evidence of payment of the taxes
or assessments and shall authotize the appropriate governmenta! official to deliver to Lender at any time a written
statement of the taxes and assessments against the Proper R

Notice of Construction. Grantor shall notify Lender at Ieast ﬂfteen [‘I 5) days before any work is commenced, any
services are furnished, or any materials are supplied to. the Property, if any mechanic's lien, materialmen's lien, or
other lien coutd be asserted an account of the work, sarviced, of materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to lender that Grantor can and will pay the cost of such
improvements. A

PROPERTY DAMAGE INSURANCE. The following pravisions relatlng to msurmg the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain‘ policie‘s of fire.insurance with standard extended
coverage endorsements on a replacement basis for the full insurable. valle. tovering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance’ clatse, and with a standard mortgagee
" clause in favor of Lender, together with such other hazard and liability insurance as: il.énder may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasoriably acceptabie to Lender and issued by a
company of companies reasonably acceptable ta Lender. Grantor, updn fequest ofLender, will deliver to Lender
from time to time the policies ar certificates of insurance in form satisfactory-to Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty (30) days pfiar written notice to Lender. Each
insurance palicy also shall include an endarsement praviding that coverage in faysr of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person. Shaolid-the Real-Froperty be located in
an area designated by the Director of the Federal Emergency Management Agency as a specral flood hazard area,
Grantor agrees to obtain and maintain Federal Fleod Insurance, if available, within45 days afternotice is given hy
Lender that the Property is located in a special flood hazard area, for the full unpald prrncrpal ‘balance of the loan
and any prior liens on the property securing the toan, up to the maximum policy limiits et under thie National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance f0-r' the"-term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to rhe Property Lender may
make proof of foss if Grantor fails to do so within fifteen {(15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of‘any. insurante and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Profierty; or'the réstpration
and repair of the Property. If Lender elects 1o apply the proceeds to restoration and repair, Grantor sHall, repair or
replace the damaged or destroyed Jmprovements in a manner satisfactory to Lender. Lender shall; Gpon
satisfactory proaf of such expenditure, pay or reimburse Grantor from the proceeds for the reasoriable cost.of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which"hav'e not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair grirestoration of“_._
the Praoperty shall be used first to pay any amount owing to Lender under this Deed of Trust, then'ta* pay accried :
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. [If.Lender holdsf'
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest fo Gran.
Grantor’s interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness descrlbed below i
in effect, compliance with the insurance provisions contained in the instrument evidencing such Exrstrng--'"
indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. if any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust far division of proceeds -

M
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DEED OF TRUST
' Loan No: 5033083-101 (Continued) Page 5

_:=:Seeuritv Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
" constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
“as am’e'n‘ded from time to time.

Secu |ty Interest Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
“afd continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the
« real property records, Lender may, at any time and without further authorization from Grantor, file executed
L counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
‘Lender-for-all expgnses incurred in perfecting ar continuing this security interest. Upen default, Grantor shall not
remove;-‘sever ar ‘detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Persanal Property. not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender,and_ ‘make it _dvailable to Lender within three (3} days after receipt of written demand from Lender to the
exient:permitted: by applicable law,

Addresses. THe ‘r_'_r-\a'i!ingi addresses of Grantor {debtor) and Lender {secured party) from which information
concerning the s__er;'ur_it‘v“ interest granted by this Deed of Trust may be obtained {(each as required by the Uniform
Commercial Cede) are as ‘stated on the first page of this Deed of Trust.

FURTHER ASSUF!ANCES ATTORNEY IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of thls Deed of Trust:

Further Assurances. At: any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause 10 be‘made; executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be; flled recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lendet may deém appropnate any and all such martgages, deeds of trust, security deeds, security
agreements, financing sfatéments, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the solé gpinion of Lender, be necessary or desirable in arder to effectuate, complete,
perfect, continue, or preéserve (1) * Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and {2) the-lieris ‘and securrty interests created by this Deed of Trust an the Property, whether now
owned or hereafter acquired-by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shall reimburse Lender for aEI costs and expenses incurred in connection with the matters referred to in this
paragraph. .

Attorney-in-Fact. [f Grantor farls to do any of the thmgs referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and. at: Grentor s expense, For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for'the purpose of making, executing, delivering, filing, recording, and doing atl
other things as may be necessary or desrrable, m Lender s sole apinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMARNCE. If Grantor pays aII the Indebtedness when due, and otherwise performs all the obligations
imposed upen Grantor under this Deed of Trust Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rentsand the Personal Property. Any reconveyance fee shall be paid by
Grantar, if permitted by applicable faw. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereta”, and the recitals in the recorveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. <

EVENTS OF DEFAULT. At Lender's option, Grantor will be rn default under this Deed of Trust if any of the fallowing
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made 10° Lender Qr. fails to perform promptly at the time and
strictly in the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with any other term, _obhgatlon covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents. R

Default on Other Payments. Failure of Grantor within the time réquired’by,fhis_;p_eed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing-of or 1o effect discharge of any lien.

False Statements. Any representation or statement made or furnished to Lender bv Grantor or on Grantor's behalf
under this Deed of Trust or the Related Documents is faise or mrsleadrng m any materral respect, either now or at
the time made ar furnished.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral doecument to create a valid and perfected securltv interest or lien) at any
time and for any reason.

Death or Insolvency. The death of any Grantor, the insalvency of Grantor, the ap'pointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any’ type of. credrtor_ warkout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by of. agarnst Granter

Taking of the Property. Any creditor or governmental agency tries to take any Gf-the Propert\,!-= or any other of
Grantor’s property in which Lender has a fien. This includes taking of, garnishing of orslevying on Grantor's
accounts with Lender. However, if Grantor disputes in good faith whether the claim-6n-which the taking of the
Praperty is based is valid or reasonable, and if Grantor gives Lender written notice of the ‘clai and, furnishes
Lender with monies or a surety bond satisfactory to Lender to satisfy the claim, then this default prowsmn will not
apply. - a
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement: between Granter and
Lender that is not remedied within any grace period provided therein, including without Ilmltatlon any agreement
concerning any indebtedness or other abligation of Grantor to Lender, whether existing now or Iater L .

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety,u

or accommedation party of any of the [ndebtedness or any guarantor, endorser, surety, or accomrrigdation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness. In the event of a death, Lender, at its option, may, but shall rnot be required to; permit:the’
guarantor's estate to assume unconditionally the obligations arising under the guaranty in a mannar satrstactery to
Lender, and, in doing so, cure any Event of Default. . +

Existing Indebtedness. The payment of any installment of principal ar any interest on the Existing lndebtedness |s__--- '
not made within the time required by the promissory note evidencing such indebtedness, or a default occurs: under
the instrument securing such indebtedness and is not cured during any applicable grace period in such instrument,
or any suit or other action is commenced to foreclose any existing lien on the Property.

RO
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S DEED OF TRUST
- _koan No: 5033083-107 (Continued} Page 7

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successar Trustee to any Trustee

- appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the

~‘offiee”df-the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all other

matters reqwred by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the

‘Auditar's File Number where this Deed of Trust is recorded, and the name and address of the successor trustee,

i and the instrument shall be executed and acknowledged by Lender or its successors in interest. The successor

'f': trustee, without conveyance of the Property, shall succeed ta all the title, power, and duties conferred upon the

:Trustes i this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
exciusron of aH other provisions for substitution.

NOTJCES Sub}ect to apphcable law, and except for notice required or allowed by law to be given in another manner,
any notice requrred to 'bet given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall “be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless:_othe_rwuse required by law), when depasited with a nationally recognized overnight courier, or, if
mailed, when deposited.in the'United States mail, as first class, certified or régistered mail postage prepaid, directed to
the addresses shown:fear the beginning of this Deed of Trust. All copies of notices of fereclosure from the holder of
any lien which has-prietity. over thls Deed of Trust shall be sent to Lender's add[essmas shown near the beginning of
this Deed of Trust. .Any: person may change his or her address for notices under thlsLQawed ‘of Trust by giving formal
written natice to the other: person or persons, specifying that the purpose of the not is to change the person’s
address. For notice purposes, Grantor agrees to keep lLender informed at all fimes o? ‘Grantor's current address.
Subject to applicable faw, arnd except for notice reguired or allowed by law to be given: in another manner, if there is
more than one Grantor, ary potice giver-by Lender ta any Grantor is deemed to be’ notlce gwen to all Grantors. It will
be Grantor's responsibility to telt tha others of the notice from Lender.

MISCELLANEQUS PROVISIONS The followmg miscellaneous pravisions are a part of this Deed of Trust:

Amendments. What is wntten in thlS Deed of Trust and in the Related Documenis is Grantor's entire agreement
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in, wr}tmg and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption hea_ain'gs in _this-'-Deed of Trust are for convenience purposes only and are not to be
used 10 interpret or define the pm\'.risiori-s“of ihis D‘eed of Trust.

Merger. There shall be no merger of: the- |nterest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held hy ‘or for the benetlt of Lender in any capacity, without the written consent
of Lender. : :

Governing Law. This Deed of Trust wnﬂ be govemed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State‘of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Le_nder in the State of Washington.

Choice of Venue, If there is a lawsuit, Grentdr _agrees upon Lender's request to submit to the jurisdictian of the
courts of SKAGIT County, State of Washington, *

Joint and Several Liability. All obligations of Grantor under: thrs Deed of Trust shall be joint and several, and all
references to Grantor shall mean each and every Gra__ntor_ .__Thr_s means that each Grantor signing below is
respansible for all obligations in this Deed of Trust. ) :

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
uniess Lender does so in writing. The fact that Lender delays’or‘omits to exercise any right will not mean that
Lender has given up that right. |If Lender does agree in wrmng 1o give.up one of Lender's rights, that dees not
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a reguest, that does not mean that’ Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands that ;ust because Lender consants to ¢ne arl
more of Grantor's requests, that does not mean Lender will \be required to consent to any of Grantor's future
requests, Grantor waives presentment, demand for payment, protest and ncmce of dishenar.

Severability. If a court finds that any pravision of this Deed of Trust |s _vahd or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will fiotBe valid.or.eriforced, Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even if a prewsmn of this Deed of Trust may be found to be
invalid or unenforceable. : :

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the penefit of the parties, their $uccessors and assigns. 1f
ownership of the Property becomes vested in a person other than Grantor;-Lender, witheut notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtédness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or; Iiab‘ility under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed Df Trust. .
Waive Jury All parties to this Deed of Trust hereby waive the right to ‘an Jrys n any actlon proceedmg. or
Gy

Waiver of Homestead Exemption. Grantor hereby releases and wajves all rights and, benems of t'ne homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed: of Trust

PEFINITIONS. The following words shall have the following meanings when used in this Deed of Trus_t -
Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower" means Jeffrey F Rindal and Teresa T Rindal and lncludes all co smgners and
co-makers signing the Note and all their successors and assigns. L Y

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantar, Lender, and Trustee and
includes without limitation all assignment and security interest provisions relating to the Personal Property and“_:_
Rents. #

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust 'm”'
the events of default section of this Deed of Trust. : :

Existing Indebtedness. The waords "Existing Indebtedness" mean the indebtedness described in the Exnstmg Leens"‘.__,.--".
provision of this Deed of Trust. FEa

Grantor. The word "Grantor™ means Jeffrey F Rindal and Teresa T Rindal.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to
4 9 Y

Lender, including without fimitation a guaranty aof all or part of the Note.
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DEED OF TRUST
~ _Loan No: 5033083-101 {Continued] Page 9

REQUEST FOR FULL RECONVEYANCE

B I , Trustee

Th&'uﬁ:ﬂersigné:d is the legal owner and halder of all indebtedness secured by this Deed of Trust. You are hereby
reque'sted, upon gayrment of all sums owing to you, to reconvey without warranty, to the persons entitied thereta, the
right, title and’interest now held by you under the Deed of Trust.

Date:" » N Beneficiary:
) ' By:
Its:
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