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CHICAGO TITLE co DEED OF TRUST

DATE: November 17 2005

Reference # (if apphcable} 1C37019 SM Additional on page
Grantor{s):

1. CHASE AND COLE MANAGEMENT LLC, A WASHINGTON LIMITED LIABILITY
COMPANY

Grantee(s)
1. Summit Bank : :
2. CHICAGO TITLE INSURANCE COMPANY Trustee

Legal Description: PTN GL 8, 33-36 3 AND VACATED LADYSMITH
Addltlonai on page PAGES 10, 11, AND 12 {(EXHIBIT 'A"}

Assessor’'s Tax Parcel ID#: 360333 0- 047 0001 36033-0-048-0000, 36033-0-038-0002,
36033-0-045-0003

THIS DEED OF TRUST is dated November 17 2005, among CHASE AND COLE
MANAGEMENT, LLC, A WASHINGTON LIMITED LlABlLITY COMPANY ("Grantor™}; Summit
Bank, whose mailing address is Mount Vernon,’ 21 20 Freeway Dr, Mount Vernon, WA 98273
{referred to below sometimes as "Lender” and sdrrietlmes as "Beneficiary™); and CHICAGO
TITLE INSURANCE COMPANY, whose malllng address is . 425 COMMERCIAL STREET, MOUNT
VERNON, WA 98273 {referred to below as "Trustee' ) -
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T COMVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sals. right
., of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in, to and
“under the Lease described below of the following described real property, together with all existing or subsequently
erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water,
watet rights and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and
profits.reiating to the real property, including without limitation any rights Grantor later acquires in the fee simple title to
the land;-subjact tothe Lease, and all minerals, oil, 9as, geothermal and similar matters, {the "Real Property”)

located:-in’ S__I__(A_GIT County, State of Washington:

See EXHIBIT. 'A', 'which is attached to this Deed of Trust and made a part of this Deed of
Trust'as if fully sat forth herein.

The Real Property or its- address is commoniy known as 5502 ET AL CHUCKANUT DRIVE
BOW, WA 98232." The Real Property tax identification number is 360333-0-047-0001,
36033-0-048-0000, 3_603_?: -0-038-0002, 36033-0-045-0003.

CROSS-COLLATERALIZATION. In.dddition to the Note, this Deed of Trust secures all obligations, debts and Habilities,
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender against
Borrower or any one or more of them, whether now oxisting or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary-or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absoclute or contingent, Ilqwdated or unliquidated whether Borrower or Grantor may be liable individually
or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery
upon such amounts may be of hereafter may hecome barred by any statute of limitations, and whether the obligation to
repay such amounts may be or. hereafter may become otherwise unenforceable,

REVOLVING LINE OF CREDIT. This-Dead of Trust secures the Indebtedness including, without limitation, a revolving
line of credit,with a variable rate of interest, which obligates Lender to make advances to Borrower so long as
Borrower complies with all the terms of the Note aiidthe line of credit has not basn terminated, suspanded or
cancelled; the Note allows negative amortlzatlon -Funds may be advanced by Lender, repaid, and subsequently
readvanced. The unpaid balance of the revolving ing of credit may at certain times ba lower than the amount shown or
zero. A zero balance does not terminats-the. line‘of cradit or terminats Lender's obligation to advance funds to
Borrower. Therefore, the lien of this Deed of Trust will reriain in full force and effact notwithstanding any zero balance.

Grantor hereby assigns as security to Lender . all:of Granter's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is récardedin, accordance with RCW 65.08.070; the lien created by this
assignment Is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collact the Rents and profits, which license may be revoked at Lender's option and shail be
automatically revoked upon acceleration of all or part of the Indebtedness.

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS. AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b) Grantor has'thé full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; (c) the provisions.of this.Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument binding-upan Grantor_and do not result in a violation of any
law, regulation, court decree or order applicable to Grantor; {d} Grantor has established adequate means of obtaining
from Borrower on a continuing basis information about Borrower's financial condition; and {e) Lender has made no
representation to Grantor about Borrower (including without limitation the crednworthmess of Barrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising, by reasc)n of any "one action” or "anti-deficiency"
law, or any other law which may prevent Lender from bringing any action &gainst Grantor, including a claim for
deficiency ta the extent Lender is otherwise entitled to a claim for deficiency, before.or after Lender's commencement
or completion of any foreclosure action, either judicially or by exercise of a powerdf sale. ",

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of: Trust, Bc;rréwer shall pay to Lender all
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower: and Grantor shall stnctly perform all their
respective obligations under the Note, this Deed of Trust, and the Related Documents :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor Agres that Borrower s and Grantor's
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defauit, Grantor may (H remaln m po.(ssessmn and
control of the Property; {2) use, operate or manage the Property; and (3) coliectthe Rents.from;the Property
(this privilege is a license from Lender to Grantor automatically revoked upon defauit). “Thefollowing provisions
relate to the use of the Property or to other limitations on the Property. The Real Property is not used principally
for agricultural purposes. S

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prornptly perfarm Al repalrs
replacements, and maintenance necessary to preserve its value. S8 i

Nuisance, Waste. Grantor shall not cause, eonduct or permit any nuisance nor commit, permlt “ar: suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generallty of the
faregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, mmerals (lncludmg
oil and gas}, coal, clay, scoria, soil, gravei or rock products without lender's prior written consent : .

Removal of lmprovemants Grantor shall not demolish or remove any Improvements from the Fteal F’roperty

without Lender's prior written consent. As a condition to the removal of any Improvements, Lendéar may reguire :
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvernents of at Ieast :
equal value, . ; i

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Propia;tv 'a_j‘.-
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor"_s:__..'
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements., Grantor shall promptly comply, and shall promptly cause )
compliance by all agents, tenants or other parsons or entities of every nature whatsoever who rent, leasa or = .~
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without
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o5 ltatlon, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
¢ /~regilation and withhold compliance during any praceeding, including appropriate appeals, so long as Grantor has
riotified tender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
" Property-aré not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
sausfactory to Lender, 1o protect Lender's interest.

;i_Duty to Protect Grantor agrees neithet to abandon or leave unattended the Property. Grantor shall do all other
‘acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reesonablv necessary to protect and preserve the Property.

Compll.ance_ with-Lease. Grantor will pay all rents and will strictly observe and perform on a timely basis all other
terms, covenants ‘arid conditions of the Lease. Grantor will indemnify and hold Lender harmless against all losses,
liabilities, actions, suits, proceedings, costs inciuding permissible fees claims, demands, and damages whatsoever
which may be lncurred by reason of Grantor's failure to pay rents or strictly observe or perform under the Lease.

Other Agreements Relating to the Lease. Grantor further agrees {1] not to surrender, terminate, or cancel the
Lease, and (2) netto 'rnedify, change, supplement, alter, or amend the Lease, either orally or in writing, without
Lender's prior wrltten c:onsent Any attempt by Grantor to do any of the foregoing without Lender's prior written
consent will te void and of nd force and effect. At Lender's eption, Grantor witl deposit with Lender as further
security all original do¢uments'relating to the Lease and the leasehold interest in the Property. Unless Grantor is in
breach or default of any of the.terms contained in this Deed of Trust, Lender will have no right to cancel, modify,
change, supplement, altet or“amend the leasehold interest. No estate in the Property, whether fee title to the
leasehold premises, the Ieasehold estate, or any subleasehold estate, will merge without Lender express written
consent; rather thesé. estates will-remain separate and distinct, even if there is a union of these estates in the
{andlord, Granter, ar a third party who purchases or otherwise acquires the estates. Grantor further agrees that if
Grantor acquires all or a portion of the fee simple title, or any other leasehold or subleasehold title to the Property,
that title will, at Lender's ‘option, lmrnedlately become subject to the terms of this Deed of Trust, and Grantor will
execute, deliver and record aII documents necessary or appropriate to assure that such title is secured by this Deed
of Trust. .

Notices Relating to the Lease Grento_ erI prcmptly notify Lender in writing:

{1} if Grantor is in default in the performance or observance of any of the terms, covenants, or conditions
which Grantor is to perform or obsérve, urider the Lease;

{2} if any event occurs which"we‘n-ld:'-ccnstitute a default under the Lease;
{3} if any notice of default is given tc_ Grantor t__w"the landlord under the Lease;

{4) if, pursuant to the Lease, any prbce’eds réceived for the Property are deposited with someone other than
Lender, whether received from any msurance &n the Praoperty or from the taking of any or all of the Property
by eminent domain; and

{8) if any arbitration or appraisal prcceédings are requested or instituted pursuant to the Lease.

Grantor agrees to provide Lender promptly with a‘copy of all written materials relating to any of the above and to
provide Lender with such other information as Lender may regsomably request, Grantor agrees that premptly after
the execution and delivery of this Deed of Trust, Grantor will notify-the landlord under the Lease in writing of the
execution and delivery of this Deed of Trust and of the name and’ address of Lender and will deliver a copy of this
Deed of Trust to the landlord, A Pk

Option to Cure Leass Default. Upon Lender's receipt of any writte’n notice of Grantor's default under the Lease,
Lender may, at Lender's option, cure such default, even though’ Grantor or any party on behalf of Grantor,
questions or denies the existence of such default or the nature of the default Grantor expressly grants to Lender
the absolute and immediate right to enter upon the Property to such extart. and as often as Lender in it sole
discretion deems necessary or desirable in order to prevent ar cure -any such defauit by Grantor.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optron (A) declare timmediately due and payable all
sums secured by this Deed of Trust or (B} increase the interest rate provided for.in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender’deéms appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property; or any intetest in the Real Property. A

"sale or transfer” means the conveyance of Real Property or any right, title or interest in:the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outnght sale, deed installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than threge (3) years, lease-option contract, or by
sate, assignment, or transfer of any beneficial interest in or to any land trust hglding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. If any Grantoris a corporation, jpartnership or limited
liability company, transfer also includes any change in ownership of more than twenty“five'paréent {25%) of the voting
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or-by- -Washingt‘dn law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Prcperty ar part of th|s Deed of
Trust:

Payment. Grantor shalt pay when due {and in all events prior te delinquency! all taxes, specnal taxes assessments,
charges {including water and sewer), fines and impositions levied against or on account of-the’Property, and shall
pay when due all claims for work done on or for services rendered ar material furnished-to the Property. Grantor
shall maintain the Property free of all liens having priority over or egual to the interest of Lender ‘uritler thig. Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred tc
below, and except as otherwise provided in this Deed of Trust, 3

Right to Contest. Grantor may withhald payment of any tax, assessment, or claim in connectlcn wrth & gccd falth
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized: If alien‘ arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if aliep‘is fried
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfastory-to-. Lender in an
amount sufficient to discharge the lien plus any costs and permissible fees, or ather charges that could accrue gs a
result of a foreclosure or sale under the lien. In any gontest, Grantor shall defend itseff and Lender and shall -
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an addm
obligee under any surety bond furnished in the contest proceedings. :

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
ar assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written -~
statement of the taxes and assessments against the Property. L

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced, arw
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__:=fserv|ces are furnished, or any materials arg supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted an account of the waork, services, or materials. Grantor will upon request of Lender

“turnish t0.Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PRGPERTY DAIVIAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust F

E Mwntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Praperty in-an armount sutficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in fa_vor,of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such
coverage. dmauhts as-Lender may request with Trustee and Lender being named as additional insureds in such
liabilityinsuranice policiés. Additionally, Granter shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
policies or certificates ‘of insdrance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished withoUt, at least ten (10) days priar written notice to Lender. Each insurance policy also
shall include an endorsemenit providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantgr or any other person. Should the Real Property be located in an area designated by
the Director of the Federal'Emergéncy Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain’ Federal Flood Insurance, if available, within 45 days after notice Is given by Lender that the
Property is located in'a special flood:hazard area, for the full unpaid principal balance of the loan and any prior liens
on the proparty securing the loan, up to the maximum palicy limits set under the National Fiood Insurance Program,
or as otherwise required by Lender, ‘and to maintain such insurance for the term of the loan.

Application of Procaads. Grantor shall gromptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor.fajl§ to do s6 within fifteen {15} days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lefder's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the-indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroved__Irn’pro.\__:e'mr__éhts' in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expendrture pay or reimburse Grantor from the proceeds for the reascnable cost of
repair or restoration if Grantor is not in default’'under this Deed of Trust. Any procesds which have not been
dishursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall bg applied-to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear. .

Grantor's Report on Insurance. Upon request: af Lender, however not more than once a year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing:. (1) the name of the insurer; (2] the risks
insured; {3] the amount of the policy; (4} the property insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the.expiration date of the policy, Grantor shall, upon
request of Lender, have an independent appraiser satrsfactorv to Lender determine the cash value replacement cost
of the Property. :

LENDER'S EXPENDITURES. |f any action or proceeding is c’qmmence’d that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to discharge or pay when dug-any apiounts Grantor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lender an Grantgr's‘behalf may (but shall not be obligated to} take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
intergsts, encumbrances and other claims, at any time levied or placed on the Propertv and paying all costs for insuring,
maintaining and preserving the Property. All such expenditures incutred or paid by Lender for such purposes will then
bear interest at the rate charged under the Note from the date mcurred or.peid by Lender to the date of repayment by
Grantar. All such expenses will became a part of the Indebtedness and;.at Lefider's optign, will (A} be payable on
demand; (B} be added to the balance of the Note and be apportioned among and be’ payable with any installment
payments to become due during sither (1) the term of any applicable insurance:policy; ar {2} the remaining term of
the Note; or {C} be treated as a ballecn payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shall be in addmon to ali othér nghts and remedies to
which Lendar may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownershrp of’ the Property are a part of this Deed
of Trust:

Titla. Grantor warrants that: {a) Grantor holds good and marketable title of record to the leasehold interest in the
Property pursuant to the Lease, free and clear of all liens and encumbrances other than those set.forth in the Real
Property description or in any title insurance policy, title report, or final title opinion igslied-in favor of, and

accepted by, Lender in connection with this Deed of Trust, and {b} Grantor has the full rlght, power and authority
to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants arid 1I|-'forever defend the
title to the Property against the lawful claims of all parsons. In the event any action or proceedmg is.commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shalf defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lerider shali ‘be entrtled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from trme to trme
to permit such participation. . L

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complles wrth all
existing applicable laws, ordinances, and regulations of governmental autherities.

Survival of Representations and Warranties. All representations, warranties, and agreements made bv Granmr in: ¢
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature and :
shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full. ; :

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trbst: e i

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor”
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the praceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
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cduse to be delivered to Lender such instruments and documentation as may be requested by Lender from time to

“tipre ta permit such participation.

- Appllcatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
et proceeds ‘of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
‘proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
ingurred by Trustee or Lender in connection with the condemnation,

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to gove"‘r‘nmen'tal__ta'xes‘-,_fees and charges are a part of this Deed of Trust:

Current Taxes,Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed oF Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real-Property.. Graritor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording; perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and_other charges for recording or registering this Deed of Trust.

Taxes. The foilowing shall’constitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust'gr'upon.all or any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on
Borrower which Berrower ig-authiorized or required to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; (3 a.tax on this type of Deed of Trust chargeable against the Lender or the halder of the
Nete; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest
made by Borrower, .

Subsequent Taxes. If anv Tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same-effect as an Evant of Default, and Lender may exercise any or all of its
available remedies for an Event of Défault as provided below unless Grantor either {1} pays the tax before it
becomes delinquent, or {2} “contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety hand or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS The following provisions relating to this Deed of Trust as a
security agreement are a part of this _Deed ‘of Trugt

Security Agreement. This instrument shiall cofistitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time. L s

Security Interast. Upon request by Lende_'r-, Grantor-'shall take whatever action is requested by Lender to perfect
and continue Lender's security interest i theé Ren(s arid Personal Property, In addition to recarding this Deed of
Trust in the real property records, Lender may,-at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductiens of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred if. perfecting or continuing this security interest, Upeon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after recerpt of written demand from Lender to the
extent permitted by appiicable law. e “

Addresses. The mailing addresses of Grantor (debtor) ari'dﬁtender"'=|secured party) from which information
cancerning the security interest granted by this Deed 6f Trust may’be obtained {each as required by the Uniform
Commerclal Code) are as stated on the first page of this Deed of Trust

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The followrng prowsrons relatrng to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon r_eqyest of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender:or to Lendel's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may'be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mdrtgages deeds of trust, security deeds, security
agreements, financing statements, continuation statements, rnstruments of furthiéfassurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary &r degirable in order to effectuate, complete,
perfect, continue, or preserve (1} Borrower's and Grantar's obligations gndér the Note, this Deed of Trust, and
the Related Documents, and (2) the liens and security interests created by this Degdiof Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses |ncurred in connectlon wrth the matters referred
to in this paragraph. :

Attorney-in-Fact. If Grantor fails 1o do any of the things referred to in the preceding"par'agraph Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby. irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,-fecording, and doing all
other things as may be necessary or desirable, in Lender's sole apinion, to accomphsh the matters referred to in
the preceding paragraph. 2

FULL PERFORMANCE. If Borrower pays alf the Indebtedness when due, and otherwise performs all the Obllgatlons
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a; request for full-
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidercing Lender's security interest in the Rents and the Personal Property. Any reconveyarice fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto", and the recitals in the reconveyance of any matters or facts shall be concluswe proof ot the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
of Trust:

i's;___Deed*-:_

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with ar ta perform any other term, obligation, covenaﬂt ar-
condition contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform’ anv :
term, obligation, covenant or condition contained in any other agreement batween Lender and Borrower or Granter,

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in 't:rris E
Deed of Trust, the Note or in any of the Related Documents. A

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien. :

I
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.:=-'Fe_ls"e Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in

" any material respect, either now or at the time made or furnished or becomes false or misieading at any time
thereaftar.

; Defsctive Collateralization. This Deed of Trust or any of the Related Dacuments ceases to be in full force and
effect [mcludmg tailure of any collateral document to create a valid and perfected security interest or lien) at any
1.t|me and for any. reason.

Death or insolvencv The dissolution or termination of Borrawer's or Grantor's existence as a going business, the
msoivency «of Borrower or Grantor, the appointment of a raceiver for any part of Borrower's or Grantor’s property,
any assvgnment tor. the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankmptcy or insolvency laws by or against Borrower or Grantar.

Craditor or Forfeiture. Proceadlngs Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repogsession or any other method, by any creditor of Borrower or Grantor or by any
govarnmental agancy agdinst any property securing the Indebtedness. This includes a garnishment of any of
Borrower's or-Grantor's accgunts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if thiere is a.good faith dispute by Borrowar or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of
the creditor or forfeiture proceedmg and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determmed by Lender, in its sola discretion, as being an adequate reserve or bond for the
dispute. S :

Lease Default. Grantor defaults under the terms of the Lease, or any aother event (whether or not Grantor's fault)
results in the termination.or: cancellatlon of Grantor's leasehold rights.

Breach of Qther Agreement. Any breach. by Borrower or Grantor under the terms of any other agreement between
Borrower or Grantor and Lgnder-that isniot.remedied within any grace period provided therein, including without
limitation any agreement conceming any indebtedness or other abligation of Borrower or Grantor to Lender,
whether existing now or later. ;

Events Affecting Guarantor. An'y of the preceding events oceurs with respect to any guarantor, endorser, surety,
or accommodation party of any of the‘IRdebtedngss or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revoke$.or disputes the validity of, or liability under, any Guaranty of the
Indebtedness. In the event of a death, Lender; at its option, may, but shall not be required to, permit the
guarantor's estate 1o assume uncondltlonally the obligations arising under the guaranty in a manner satisfactory to
Lender, and, in doing sc, cure any Event of Default

Adverse Change. A material adverse ehange occurs in Borrower's or Grantor's financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any detfault, other than a default:.in payment is.curable and if Grantor has not been given a notice
of a breach of the same provision of this Deed ofTrust within‘the. preceding tweive {12} months, it may be cured if
Grantor, after receiving written notice fram Lender demanding cure of such default: {1) cures the default within
fifteen {15) days; or (2] if the cure requires more than fifteen (15) days, immediately initiates steps which Lender
deems in Lender's sole discretion to be sufficient to cure tHe default and thereafter continues and completes all
reasonable and necessary steps sufficient to produce tofnpliance as soon as reasanably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occufs under_this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any cne or more of the following,,ri,ghts;-erid_“re‘r‘ne__dies:

Election of Remadiss. Election by Lender to pursue any remedy £hall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's rlght to declare a default and exercise its remedies.

Accelerate Indebtadness. Lender shall have the right at its optnon to declare’the entire Indebtedness immediately
due and payable, including any prepayment penalty which Borrower would be reqmred to pay.

Foreclosura. With respect to all or any part of the Real Property, the Trustee shail heve the right to exercise its
power of sale and o foreclose by notice and sale, and Lender shall have the right 1 fqreeiose by judicial
foreclosure, in either case in accordance with and to the full extent provide‘d by applicéble law.

UCC Remaedies. With respect to all or any part of the Personal Property. Lender shall heve aH the rights and
remedies of a secured party under the Uniform Commercial Code. . : ;

Collect Rents. Lender shail have the right, without notice to Borrower or Grantor 1o take possession of and
manage the Praperty and collect the Rents, including amounts past due and unpaid,-and apply‘the net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lendér may require any
tenant or other user of the Property to make payments of rent or use fees dirsctly to Lender.- If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney in-fact to'endarse
instruments received in payment thereof in the name of Grantor and to negotiate thé-sarme and colléct the
proceeds. Payrments by tenants or other users ta Lender in response to Lender's demand.shall:satisfy the
obligations for which the payments are made, whether or not any proper grounds for the’ dernand exlsted Lender
may exercise its rights under this subparagraph either in person, by agent, or through a recewer .

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of aII or. any part of
the Property, with the power to protact and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents fram the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law:" Lendet's:
right to the appointment of a receiver shall exist whather or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disgualify a person from serymg a_s a
receiver. L

Tenancy at Sufferance. If Grantor remains in possessuon of the Property after the Property is sold as provaded E
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall ﬁ
hecome a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either ShiE .
pay # reasonable rental for the use of the Property, or {2} vacate the Property immediately upon the demand af
Lender,

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the; Note
or by law.

Notice of Sale. Lender shall give Grantar reasonable notice of the time and place of any public sale of the Personal

T .

SKaglt 00unty Audltor
11/21/2005 Page 8 of 1111:23AM




s . DEED OF TRUST
_I__.;o'z'in'.fiNo: 1192000527 {Continued) Page 7

:. E_’rébgrty or of the time after which any private sale or other intended disposition of the Personal Property is to be
~made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale.of tha Propeny To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all
fFights to have. the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
‘sell all or any jpart of the Property tegether or separately, in one sale or by separate sales. Lender shall be entitled
'to bld at any publlc sale on all or any portion of the Property.

Expanses 1f Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be
entitled-tO recaver such sum as the court may adjudge reasonable. Whether or not any court action is involved,
and to the- extent notprohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are
necessary af any time for the protection of its interest or the enforcement of its rights shal! become a part of the
Indebtedpess payableon demand and shall bear interest at the Note rate from the date of the expenditure until
repaid. Expenses’ covered. by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender sexpenses for bankruptey proceedings (including efforts to modify or vacate any automatic
stay or |njunct|0n}, appeals, ‘and any anticipated post-judgment collection services, the cost of searching records,
obtaining title réports (including foreclosure reports), surveyors' reports, and appraisal fees, titte insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition to
all other sums provided:by law,

Rights of Trustee. Trustee shal! have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIQNS ‘OF, TRUSTEE The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's lnstructmns] are part of this Deed of Trust:

Powers of Trustee. In ad;dltlon to all -powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respeécttc the Property upon the written request of Lender and Grantor: (a) join in
preparing and filing a map-of-ptat of the Réal Property, including the dedication of streets or other rights to the
public; (b) join in granting any easement or'creating any restriction on the Real Property; and (c} join in any
subordination or other agreemént affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shéil ot be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any acticn:or pr_gceédi:r__}g in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless‘the agtian of proceeding is brought by Trustes.

Trustea. Trustee shall meet all qualifications refuired for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to-all or any part of the Property, the Trustee shall have the right to

foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclesure, in either case in
accordance with and to the full extent provided, by applicable law.

Successor Trustea. Lender, at Lender's optton rnay from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State 6f Washington. The instrument shall contain, in addition to al
othar matters required by state law, the names:of:the original Lender, Trustee, and Granter, the book and page or
the Auditor's File Number where this Deed of Trust is recorded; and the name and address of the successor
trustee, and the instrument shall be executed and acknowiedged by Lender or its successors in interest. The
successor trustee, without canveyance of the Property, shall.succeed to all the title, power, and duties conferred
upen the Trustee in this Deed of Trust and by applicable Iaw This: procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for subst:tutlon

NOTICES. Subject to appticable law, and except for notice requifed or a1|0wed by law to be given in another manner,
any notice required to be gwen under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise required by law}, when deposited with’ a.hationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lefdér's address as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under.this Deed.of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current’address: Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, If there |s more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of thlS..D ‘ed ‘of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constltute-s t__he entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No altefation of or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party or partles sought 1o be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residenc'e( 'Gran-tdr s_h-éll furnish to
Lender, upon request, a certified statement of net operating income received from thé Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operatibnbf"thé Propé"rtv

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes onlv and’ are not to be
used to interpret or define the provisions of this Deed of Trust. e

Mergor Theare shall be no merger of the interest or estate created by this Deed of Trust W|th an\"( o’fﬁer m‘terest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and. to the éxten't not _
proompted by federal law. the laws of the State of Washington without regard to its conflicts of law., promsmns
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joi‘nt and’ ;
several, and all references to Grantor sha!l mean each and every Grantor, and all references to Berrower shail.-rhean"
each and svery Borrower. This means that each Borrower and Grantor signing below is responsible for all )
obligations in this Deed of Trust. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the officers, .
directors, partners, members, or other agents acting or purparting 1o act on the entity's behalf, and any obligations
made or created in reliance upon the professed exercise of such powers shall be guaranteed under this Deed of

.
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+"No'Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
awaiver.is given in writing and signed by Lender. No delay or amission an the part of Lender in exercising any right
" shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
Ahalt'not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
£ provision or ‘any other provision of this Deed of Trust, No priar waiver by Lender, nor any course of dealing
. betwean Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
: a6 to any‘future transactions. Whenever the consent of Lender Is required under this Deed of Trust, the granting
:of:sych’cansent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such consent:is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severablllt’y 1f a 'co'urt of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenfarceable as to- any circumstance, that finding shall not make the offending provision illegai, invalid, or
unenfércéable:as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes-{egal;, valid and enforceable. If the offending provision cannot be so medified, it shall be
considered deletedfrar. this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability: of anv provision of this Dead of Trust shall not affect the legality, validity or enforceability of any
ather prowsuon of th|s Deed of Trust.

Successors and Asmgns Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be-hinding upan and inure to the benefit of the parties, their successors and assigns. If
ownership of the Propert\'f bécomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's sHccessars with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasmg Grantor from the obligations of this Deed of Trust ar liability under the Indebtedness.

Time is of the Essence. Tlme is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Examptlon Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washmgton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitahzed words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the'contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and terms-0sed in the singular shall include the plural, and the plural shall
include the singular, as the context may requiré, Wards and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms m the. Uniform Commercial Code:

Beneficiary. The word * Beneflmary means Summlt Bank and its successors and assigns.

Borrower. The word "Borrower" means CALENDAR CONSTRUCTION {NC and includes all co-signers and
co-makers signing the Note and all therr_eu_ccee_sors__ and assigns.

Deed of Trust. The words "Deed of Trust" me'"an""this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and securltv interest provisions relating to the Personal Property and
Rents. 3

Default. The word "Default" means the Default set forth in this: Deed of Trust in the section titled "Default".

Event of Default. The words "Event of Default” mean any of the gvents of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust. ET

Existing Indebtedness. The words "Existing Indebtedness *'mean the indebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor" means CHASE AND COLE MANAGEMENT LI_C A WASHINGTON LIMITED
LIABILITY COMPANY.

Guaranty. The word "Guaranty” means the guaranty from guarantor endnrser, surety, or accommadation party to
Lender, including without limitation a guaranty of all or part of the/Note.

Improvements. The word "Improverments™ means all existing and future mprovements buildings, structures,
mobile homes affixed on the Real Progperty, facilities, additions, replacements and other construction on the Real
Property. . & 5

Indebtedness. The word "Indebtedness" means all principal, mterest and other amounts costs and expenses
payable under the Note or Related Documents, together with all renewals of, extenmons of, modifications of,
consolidations of and substitutions for the Note or Related Documents andiany amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender-to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts-as provided in this Deed of Trust.
Specifically, without limitation, indebtedness includes all amounts that may be. lndlrectly secured by the
Cross-Collateralization provision of this Deed of Trust. I

Lease. The word "Lease” means the lease of the Property dated November 1, 2004 between Landlord, as defined
irt Related Documents, and Grantar, which was recorded as follows: AYDUTIHS BL 2002101 70068 RECORDS OF
SKAGIT COUNTY WASHINGTON.

Lender. The word "Lender" means Summit Bank, its successors and assigns.

Note. The word “Note” means the promissory note dated November 17, 2005, in the, onglnal prlnCIpal
amount of $101,398.04 from Borrower to Lender, together with all renewals of, ‘extensions of,” modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreernent NOTIGE TGI
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. .

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles 6f per‘sonal
property now or hereafter awned by Grantor, and now or hereafter attached or affixed to the Real Property;™: .
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such.
property; and together with all issues and profits thereon and proceeds {including without limitation aH |nsurance
proceeds and refunds of premiums) from any sale or other dispasition of the Property. :

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described ln thls
Deed of Trust. S

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, |oen : S
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages,: ‘and
all other instruments, agreements and documents, whether now or hereafter existing, executed in connection: with”
the Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents” and are™

nat secured by this Deed of Trust.
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: Hents The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
'other benefits derived fram the Property.

~Trustea. The word "Trustee" means CHICAGO TITLE INSURANCE COMPANY, whose mailing address is 425
: COMMEHCIAL STREET, MQUNT VERNCN, WA 98273 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TEHMS

GRANTOR

CHASE AND. COLEPMANAGEMENT LLC, A WASHINGTON LIMITED LIABILITY
COMPANY -7 : —

'ANTI, Manager of CHASE AND COLE MANAGEMENT,
ASHINGTON LIMITED LIABILITY COMPANY

STATE OF

COUNTY OF 5%%/ T/
On this /7 ﬂ’}' day of Nﬁf%M ,20&4

Natary Public, personally appeared RYAN J, CGSTANTl Manager of CHASE AND COLE MA

satisfactory evidence to be a member or des:gnated agent-of the limited liability company that execuled the Deed of

Trust and acknowledged the Deed of Trust to be the freé and voluntary act and deed of the limited liability company, by
authority of statute, its articles of orgamzatron or its operating agreement, for the uses and purposes therein mentioned,
A i oath statad that hg, gt sh > uthartzed to exeaute this Deed of Trust and in fact executed the Deed of Trust on

Residing at ' /M /.4

My commission expires

REQUEST FOR FULL RECONVEYANCE

To: , Frustiee

The undersigned is the legal owner and holder of all indebtedness seduted by th”is ﬁ!eed of Trus{. You are hereby
requested, upon payment of all sums owing to you, to reconvey wnthout warranty, 10, the persons entitied thereto, the
right. title and interast naw held by you under the Deed of Trust. K

Date: theficia_yyﬁ;
: By:
Is: -

LASER PRQ Lending, Ver, 6.28.00.004 Copr, Haeland Financial Soiutions, Ine. 1937, 2005, Al Rights Rasetvad. - WA €ACFRLALVEDY FL7TH-203 PR-6
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EXHIBIT “A”

PARC EL A

That portlon of Government Lot 8, Section 33, Township 36 North, Range 3 East of the Willamette
Mendlan descrrbed as follows:

Beglnmng ata _poar_tt- 2‘48.,8 feet West and 83 feet South of the Northeast comer of Government Lot 8;
thence South-83.feét, more or less, to the North line of that certain tract conveyed to James C. Henry, et
ux, by Deed recorded February 24, 1959 under Auditor’s File No. 576908, records of Skagit County,
Washington,

thence East along said Nort'n hne 10 a point which lies 175 feet West and 162.2 feet South of the
Northeast corner of said Government Lot 8;

thence North 83 feat, more or less, to the South line of that certain tract conveyed to John P. Potter, et ux,
by Deed recorded December 27 1960 under Auditor’s File No. 602456, records of Skagit County,
Washington;

thence West along said. South tme to the true point of beginning.

PARCEL B:

The East 10 feet LESS the Souith-85 feet of that portion of Government Lot 8, Section 33, Township 36
North, Range 3 East of the thtamette-'Mertdian described as follows:

Beginning at a point 175 feet West and 162 2 feet South of the Northeast corner of said Lot 8;

thence West 146.5 feet;

thence South 160.2 feet, more or Iess 10 the North line of the County road, now State Highway 1-C;
thence Nartheast along the Northerly line of said road {0 a point South of the point of beginning;
thence North 136.5 feet to the point of begmnlng

PARCEL C:

That portion of Government Lot 8, Section 33, Townshtp 36 North Range 3 East of the Willamette
Meridian, described as follows:

That tract of land shown on the PLAT OF LADYSMITH 'accordlhg" to the plat thereof recorded April 24,
1912, records of Skagit County, Washington; and marked reservation and said reservation or tract hereby
conveyed is a strip of land 239 feet long and 62 and one half feet wide and is bound on the North by
Ampere Street mentioned in said plat, on the East by that certain tract conveyed to Northcoast
Transportation Company by Deed dated June 26, 1930 and recorded’ dune 27, 1930 under Auditor's File
No. 234986, records of Skagit County, Washington; on the Seuth by Maln Street mentioned in said plat
and on the West by Commercial Avenue, mentioned in said plat '

TOGETHER WITH vacated portions of streets adjoining said tract on the North West and South;
EXCEPT the North 83 feet thereof; |
ALSQO EXCEPT the South 85 feet thereof,

AND ALSQO EXCEPT the Weast 16.2 feet thereof.

PARCEL D

The South 85 feet of that portion of Government Lot 8, Section 33, Townshlp 36 North Range 3 East of
the Willamette Meridian, described as follows: ,

That tract of land shown on the PLAT OF LADYSMITH, according to the piat thereof: reoorded Apnt 24,
1912, records of Skagit County, Washington; and marked reservation and said reservation of tract hereby
convevyed is a strip of land 239 fest long and 62 and one half feet wide and is bound on.the North by
Ampere Street mentioned in said Plat, on the East by that certain tract conveyed to Northcoast- = -
Transportation Company by Deed dated June 26, 1930, recorded June 27, 1930 under Auditor’s: File No
234886, on the South by Main Street mentioned in said Plat and on the West by Commercnat Avenue
mentioned in said Plat; :

TOGETHER WITH vacated portions of streets adjoining said tract on the North, West and South:-._:... AL
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PARCEL E

That port|on of Government Lot 8, Section 33, Township 36 North, Range 3 East of the Willamette
Mendian descrrbed as follows:

Beglnnrng at a pornt whrch is 83 feet South and 82.5 feet West of the Northeast corner of said
Government Lot 8, said point being on the West line of that certain strip of land as conveyed to Puget
Sound Power and Light Company by deed recorded September 6, 1945 under Auditor’s File No. 382994
and also being the Southeast corner of that certain tract of land as conveyed to Merlin Dutch Wilson, et
ux, by deed recorded January 2 1946 under Auditor’s File No. 286701, records of Skagit County,
Washingfon,

thence West along the South Irne of the said Wiison tract and along the South line of that certain tract of
land as conveyed to Merlin‘E. Wllson et ux, by deed recorded November 22, 1944 under Auditor’s File
No. 376151, records of Skagit County, Washington, 214.3 feet, more or less, to a paint which is 296.8 feet
West of the East line of said Government Lot 8;

thence North 83 feet to a point on-the North line of said Government Lot 8 which is 296.8 feet West of the
East line of said Government Lot 8; P

thence West along the North line of said Government Lot 8, 135.5 feet to a point which is 432.3 feet Weast
of the East line of said Government Lot 8

thence South 166 feet; -

thence East 110.8 feet, more or iess to a pomt that is 166 feet South of the North line of said Government
Lot 8 and 321.5 feet West of the Eastline of said Government Lot 8, said point also being on the West
line of that certain tract of land as conveyed.to'James C. Henry, et ux, by Deed recorded February 24,
1959 under Auditor's File No. 576908, records of Skagit County, Washington;

thence South 156.4 feet, more or less, to'the North line of the County road, now State Highway 1C;

thence Northeasterly along the Northerly llne of satd road to a point that is 175 feet West of the Fast line
of said Government Lot §;

thence North 85 feet, more orless to the Northwest corner of that certain tract of land as conveyed to
James C. Henry, et ux, by Deed recorded March 8, 1958 under Auditor's File No. 577485, records of
Skagit County, Washington;

thence East along the North line of the said James C. Henrydract, 92.5 feet, more or less, to the West line
of that certain strip of land as conveyed to Puget Sound Power and Light Company by Deed recorded
under Auditor's File No. 282994, records of Skagit County, Washington;

thence North along the West line of the said Puget Sound Power and Light Company tract to the point of
beginning, . .

EXCEPTING from the above described tract that porubn thereof lymg within the boundaries of that
certain parcel of land acquired by J.C. Henry, et ux, from Julia Jewel Haaland, by Deed recorded April
29, 1976 under Auditor's File No. 834084, records of Skagrt County, Washmgton

ALL situated in Skagit County, Washington.

- END OF EXHIBIT “A” -
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