v Gl WWWJWWWJ}WW

" . Skagit State Bank
= ' Ma il?__foice 1218)'200:,“:»'It Countynudlto,-
< 7 #301.E. Fairhaven Ave age
o AR LT 1of & 3:21PM

{ -“Butiington, WA 98233 T T T T e

ASSIGNMENT OF RENTS

Reference # (if appllcabie) 119216 SA Additional on page
Grantor(s): )
1. SANDSTF{OM PROPERTY HOLDINGS, LLC

Grantee(s) e
1. Skagit State Bank

Legal Description: Lots 1 & 2 Blk 51 Anac and Lots 16 & 17, Blk 170, Anacortes
. . Additional on page 2

Assessor's Tax Parcel |D#: 37;_72-0”51-q02~0q01 (P55200) and 3772-170-017-0002 (P56092)

THIS ASSIGNMENT OF RENTS dated' December 5, 2005, is made and executed between
SANDSTROM PROPERTY HOLDINGS, LLC, a Washington Limited Liability Company, whose
address is 3701 BULLOCK CT, ANACORTES, WA  98221-4449 (referred to below as
"Grantor") and Skagit State Bank, whose mailing address is 301 E. Fairhaven Ave, P O Box
285, Burlington, WA 98233 (referred to. below as "Lender“)




ASSIGNMENT OF RENTS
(Continued) Page 2

"ASSIGNMENT. For valuable conslderation, Grantor hereby assigns, grants a continuing
‘sécurity interest in, and conveys to Lender all of Grantor’s right, title, and Interest in and to
the Rents from the following described Property located in Skagit County, State of
Washington'

PARCEL A

Lots 1. and 2 . Block 51, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
WASHINGTON as per plat recorded in Volume 2 of Plats, page 4, records of Skagit County,
Washington. -

Situated in the Clty of Anacortes County of Skagit, State of Washington.

PARCEL B

Lots 16 and 17, Block 170 "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
WASHINGTON," as per plat recorded in Volume 2 of Plats, page 4, records of Skagit County,
Washington. '

Situated in the City of Anacortes County of Skagit, State of Washington.

The Property or its addre_ss-:_ls commonly known as 1101 17th Street and 1908 9th Street,
Anacortes, WA 98221. The Property tax identification number Is 3772-051-002-0001
(P55200) and 3772-170-017-0002 (P56092).

CROSS-COLLATERALIZATION. In additionto the-Noté, this Assignment secures all obligations, debts and liabilities, plus
interest thereon, of Borrower to Lender, or. any dne of more of them, as wall as all claims by Lender against Borrower or any
one or more of them, whether now existing or. hereafter arising, whether related or unrelated to the purpose of the Note,

whether voluntary or otherwise, whether due or not due, direct or Indirect, determined or undetermined, absolute or

contingent, liquidated or unliquidated whether Borroiver orGrafitor may be liable individually or jointly with others, whether

obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of Iirpitat}en's, and whether the obligation to repay such amounts may be or
hereafter may become othetwise unenforceable. # .-

REVOLVING LINE OF CREDIT. This Asslgnment sécures the Indebtedness Including, without limitation, a revolving
line of credit,with a variable rate of interest, which obligates Lender to make advances to Borrower so long as
Bortower compiies: with ali the terms of the Note:idnd the line-of credit has not been terminated, suspended or
cancelled; the Note allows negative amortization. Funds may be advanced by Lender, repaid, and subseguently
readvanced. The unpaid balance of the revolving line of credit piay at certain times be lower than the amount shown
or zero. A zero balance does not terminate the line of credit or terminate Lender's obligation to advance funds to
Borrower. Therefore, the lien of this Assignment will remain in full force and effect notwithstanding any zero balance.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER. THE-NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of ‘any "one action" or "anti-deficiency” law,
or any other law which may prevent Lender from bringing any action against Granter, jncluding a claim for deficiency 1o the
extent Lender is otherwise entitled to a claim for deficiency, before or after Lender’s ‘commencement or completion of any
foreclosure action, either judicially or by exercise of a power of sale. i

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not e Borrewer about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping informed about the
Property. Borrowsr waives any defenses that may arise because of any action ;or inaction ‘of Lender, including without
limitation any failure of Lender to realize upon the Property, or any delay by Lender in realizing iipon the Property. Borrower
agrees to remain liable under the Note with Lender no matter what action Lender takes or. falls 1o take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmentor-any Related Documents, Grantor shall
pay to Lender all amounts secured by this Assignment as they become due, and shall ‘strictly perform all of Grantor's
obligations under this Assignment. Unless and untl Lender exercises its right to collect the Rénts as provided below and so
long as there is no default under this Assignment, Grantor may remain in possession and control of arid operate and manage
the Property and coilect the Rents, provided that the granting of the right to collect the Hents shall net oonstltute Lender's
consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S AEPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor. is entitled_to recelve the Rents free and clear of all rights, loans, liens; encumbrances, ‘and claims
except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to asslgn and convey
the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any oftier person b‘y ‘a_ny
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantors rlghts in lhe
Rents except as provided in this Assignment. ;

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even thou'h no &_:3:'
default shall have occurred under this Assignment, to coltect and receive the Rents. For this purpose, Lender is hereby glven _~
and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this A55|gnment ;
and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from the :
tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceadlngs necessary
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__te'r:_'_t_hé' protection of the Property, including such proceedings as may be necessary lo recover possession of the
¢ o~ Property; collect the Rents and remove any tenant or tenants or other persens from the Property.

. Maintain the Property. Lender may enter upon the Properly to maintain the Praperty and keep the same In repair; to
pay.the costs:thereof and of all services of all employees, including their equipment, and of all continuing costs and
expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and water
atiliies, and.the premiums on fire and other ingurance effected by Lendsr on the Property.

G_dmpliani:e_;ivit_hiaws. Lender may do any and ali things to execute and comply with the laws of the State of
Waghington and also all other laws, rules, orders, ordinances and requiremsnts of all other governmental agencies
affecting the. Propérty::.

Lease the Property.-Lender may rent or lease the whols or any part of the Property for such term or terms and on such
conditions. as Lender may deem appropriate.

Employ Agents.':'l'_eg_{lder may engage such agent or agents as Lender may deem appropriate, either in Lender's name
or in Grantor's name, to-rent and manage the Property, including the collection and application of Rents,

Other Acts. Lerderimay do"a}i'-such other things and acts with respect to the Property as Lender may deem appropriate
and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the
purposes stated above. -

No Requirement to Act. Lendér shall not be required to do any of the foregoing acts or things, and the fact that Lender
shall have performed ons or-more of the foregoing acts or things shall not require Lender to do any other specific act or
thlng. .

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's
account and Lender may pay sucti costs and expenses from the Rents. Lender, in its sole discretion, shall determine the
application of any and all Rents ‘received by:it; however, any such Rents received by Lender which are not applied to such
costs and expenses shall be applied-tothe Indebtednass. All expenditures made by Lander under this Assignment and not
reimbursed from the Rents shall becomé a part.of the Indebtedness secured by this Assignment, and shall be payable on
demand, with interest at the Note rate from-date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the“Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment;“the Note,‘and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfagtion of this Assignment and suitable statements of termination of any financing staternent on file
evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be paid by
Grantor, if permitted by applicable law. L 5

LENDER’S EXPENDITURES. If any action or proceeding Is-¢ommenced that would malerially affect Lender’s interest in the
Property or if Grantor fails to comply with any ‘provision of this Assignment or any Related Documenis, including but not
limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to) take any action that
Lender deems appropriate, including but not limited td.discharging or paying all taxes, liens, security interests, encumbrances
and other claims, at any time levied or placed on the Rents or the Property and paying all costs for insuring, maintaining and
preserving the Property. All such expenditures incurred e paid by Lendsr for such purposes will than bear interest at the rate
charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses wil
become a part of the Indebtedness and, at Lender's option, will (A} be‘payable on demand; . (B) be added to the balance of
the Note and be apportioned among and be payable with any-instaliment payments to become due during either (1) the
term of any applicable insurance policy; or {2) ihe remaining 1erm of the Note; or (C) be weated as = baltoon payment
which will be due and payable at the Note's maturity. The Assigament also will secure payment of these amounts. Such right
shall be in addition to all other rights and remedies to which Lender miay be-entitied-upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an E_véﬁt_ of Default under this Assignment:
Payment Default. Borrower falls to make any payment when due undgr the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perfbrﬁ'n any othér term, abligation, covenant cr condition
contained in this Assignment or in any of the Related Documents or to_comply with or to perform any term, obligation,
covenant or condition contained in any other agreement between Lender and Borrower or, Grantor.

Default on Other Payments. Failure of Grantor within the time required by fhis -Assignment to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to eh‘e:ct dischatge of any lien.

False Statements. Any warranty, representation or statement made or furn‘isﬁed to Lehqér by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Assignment or the Related Doctiments s false ar-isieading In any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases:to be In full force and effect
finciuding failure of any collateral document to create a valid and perfected security interest or lienf-at any time and for
any reason, P -

Death or Insolvency. The dissolution of Grantar's {regardless of whether election to continueis made), any member
withdraws from the limited liability company, or any other termination of Borrower's or-Grantor's exislerice as a going
business or the death of any member, the insolvency of Borrower or Grantor, the appointment of‘a receiver for any part
of Borrower's or Grantors property, any assignment for the benefit of creditors, any type of creditor workput, or the
commenceiment of any proceeding under any bankruptcy or insolvency laws by or against Borrower or-Grantor.:

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings; whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor ar.by any govemmental

agency against the Rents or any property securing the Indebtednass. This includes a garnishment of any of Borrower's
ar Grantor's accounts, including deposit acocounts, with Lender, Howsver, this Event of Default shall not apply ifthere is
a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Borrower or Granlor gives Lender written notice of the creditor”or-forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount ..

determined by Lender. in its sole discretion, as being an adequate reserve or bond for the dispute. - A

Property Damage or Loss. The Property is lost, stolen, subslantially damaged, sold, or borrowed against. - )

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of‘an'y._ef':ﬂw;
Indebtedness or any Guarantor diss or becomes incompetent, or revokes or disputes the validity of, or liability-Under,: -+
any Guaranty of the Indebtedness. §

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of

payment or performance of the Indebtedness is impaired.
0 OM 080106

Skagit County Auditot
12/8/2005 Page 3 of g 3:21PM

Insecurity. Lender in good faith believes itself insecure.




ASSIGNMENT OF RENTS
{Continued) Page 4

' RlGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may exerc:se any one or mere of the following rights and remedies, in addition to any other rights or remedies provided by
Iaw :

Acceterate Indebtedness. Lender shali have the right at its option without notice to Grantor to declare the entire
:}In_debtednes__s immediately due and payable, including any prepayment penalty which Grantor would be required to pay.

:Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the Property
-and cofleet the Rents, including amourts past due and unpaid, and apply the net proceeds, over and above Lender's
costs,-against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the Lender's
Right to-Receive:-and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor irrevocably
designates: ‘1ender as. Grantor's attomey-in-fact to endorse instruments recaived in payment thareof in the name of
Grantor.dnd to niegotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response
to Lender's demand shall. satisty the obligations for which the payments are made, whether or not any proper grounds
for the demand emsted Lender may exercise its rights under this subparagraph either in person, by agent, or through a
recsiver.

Appolint Receiver Lender shall have the right to have a receiver appointed to take possession of all or any pant of the
Property, with the: p0wer {o protect and preserve the Property, to operats the Property preceding or pending foreclosure
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right to the appointment
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lerider sHalt not disqualify a person from serving as a recelver.

Qther Remedies. Lander shall have all other rights and remedies provided in this Assignment or the Note or by law.

Election of Remedies. Electlon by Lender to pursus any remedy shall not exclude pursuit of any other remedy, and an
election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor's
failure to perform, shall not affect Lender’s right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses.- If:Lender Institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entiiled to recover stich.gum as the court may adjudge reasonable as attorneys' fees at trial and upon

any appeal. Whether or not any court action.ig.involved, and to the extent not prohibited by law, all reasonable

expenses Lender incurs that in Lander's.epinion dre necessary at any time for the protection of its interest or the
enforcement of its rights shall becomea part-of the Indebtedness payable on demand and shall bear interest at the Note

rate from the date of the expenditure-Unti.repaid. Expenses covered by this paragraph include, without limitation,

however subject to any limits under applicablé’law, Lender's attorneys' fees and Lender’s legal expenses, whether or not

there is a lawsult, including attorneys’ fees: and expenses for bankruptey proceedings (including efforts to modify or

vacate any automatic stay or injunction), appeals,.and any anticipated post ;udgmant collection services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, fitle
insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition fo all other sums provided by law. :

MISCELLANEOCUS PROVISIONS. The following miscei'l'a:neous provisions are a part of this Assignment:

Amendments. - This Assignment, together with ‘aﬁy Related Pocuments, constitutes the entire understanding and
agreement of the parties as to the matters get forth in'this Assignment. -No alteration of or amendment to this Assignment
shall be effective unless given in writing and signed by the palty or pames sought to be charged or bound by the
alteration or amendment.

Caption Headings. Caption headings In this Asmgnment are for convemence purposes ony and are not to be used to
intarpret or deflne the provisions of this Assignmant. B

Governing Law. This Assignment will be governed by federal Iaw applicable to Lender and, to the exient not
preempted by federal (aw, the laws of the State of Washington-without regard to its conflicts of law provisions.
This Assignment has been accepied by Lender in the State of Washington.:

Joint and Severat Liability. All obligations of Borrower and Grantor under thls Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and.ali references to Borrower shali mean each and
every Borrower. This means that each Borrower and Grantor signing below is- résonsible for all obligations in this
Asmgnmem Where any one or more of the parties is a corporation, partngrship,-limited liability company or similar
entity, it is not necessary for Lender to inguire into the powers of any of the' officers, directors, partners, members, ar
other agents acting or purporting to act on the entity's behalf, and any obllgatlons made or createci in reliance upon the

professed exercise of such powers shall be guaranteed under this A33|gnment :

Merger. There shall be no merger of the interest or estate created by this asmgnment wnth ahy other interest or estate in
the Property at any time held by or for the benefn of Lender in any capacity, without-the wrrﬂen consent of Lender.

Interpretation. (1) In all cases where there is mors than one Borrower or Grantor, then all-words used in this
Assignment in the singular shall be deemed to have been used in the plural wheré the context arid construction s0
require. {2) If more than one person signs this Assignment as "Grantor,” the obligations of each. Grantor are joint and
several. This means that if Lender brings a lawsuit, Lender may sue any one or more.of-the Grantors. if Borrower and
Grantor are not the same parson, Lender nead not sue Borrower first, and that Bordwer néed not be joined in any
lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convenlence_:_ Irpc

are not to be used to |nterpret or define the provisions of this Assignment. !

No Waiver by Lender. Lender shall not be deemed to have waived any rights under th:s Asslgnment unlees such
- waliver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any-fight shall

operate as a waiver of such right or any other right. A waiver by Lender of a provision of this. Assmgnment shall not
prejudlce or constitute a waiver of Lender’s right otherwise to demand strict compliance with that provision or gny.other
provision of this Assignment. No prior waiver by Lender, nor any coursa of dealing between Lender and Grantar, shall
constitute a waiver of any of Lender’s rights or of any of Grantor's obligations as to any future transactions,- Whenever
the consent of Lender is required under this Assignment, the granting of such consent by Lender in afy Jnstance shall’
not constitute continuing consent to subsequent instances where such consent is required and in all casas such consent
may be granted or withheld in the sole discretion of Lender. A

Notices. Subject to applicable law, and except for notice reqmred or allowed by law to be given in ancther marmer any L
notice required 10 be given under this Assignment shall be given in writing, and shall be effective when .actually
delivered, when actually received by telsfacsimile (unless otherwise required by law), when deposited with a Rationally ;.-
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or regisiered .~
mail postage prepaid, directed to the addresses shown near the beginning of this Assignment. Any party may changeits” =
address for notices under this Assignment by giving formal written notice to the other parties, specifying that the purpose.~

of the notice is to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times
of Grantor's current address. Subject to appiicable law and except for notice required or aflowed by law to be given in

-
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_ __ané{t_héi manner, if there is more than one Grantor, any notice given by Lender to any Grantor Is deemed to be notice
¢ ¢ given to all Grantors,

“Powiers_of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are
granted for.purposes of security and may not be revoked by Grantor until such fime as the same are renounced by
Lerider. :

‘Severability. / If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unénforceabls ag-to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to‘any other circumstance. If feasible, the offending provision shall ba considered modified so that it
becomes legal, vaiid and enforceable. H the offending provision cannot be so miodified, it shall be considered deleted
from this ASsighment, “Unless otherwise required by law, the illegality, invalidity, or unenforceabllity of any provision of
this Assignimient shall nat affect the legality, validity or enforceability of any other provision of this Assignment.

Successors and.Assigns: Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and assigns. f ownership of
the Property becomies vested'in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with-feferena 1o'this Assignment and the Indebtedness by way of forbearance or extension without releasing
Grantor from me_.g_ob!igaﬁ_onf_s of'this Assignment or liability under the Indetiedness.

Time is of the Essence.” Timé is.of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD :EX“EM'P'I]Q_N. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State.of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignment.
Unless specifically stated to the:contrary, all: references to dollar amounts shall mean amounts in lawful money of the United
States of America. Words and ferins used in the singular shall include the plural, and the plural shall include the singular, as
the context may require. Words. ang terms not otherwise defined in this Assignment shall have the meanings attributed to
such terms in the Uniform Commercial Code: .*

Assignment. The word "Assigﬁrhent’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be
amended or modified from time to' time, toge;h_er. with all exhibits and schedules attached to this ASSIGNMENT OF

RENTS fram time to time. W e
Borrower. The word "Borrower" meafls_ _V_ALdB- AUTOMOTIVE LLC.
Default. The word "Default” means the Default set forth |n this Assignmertt in the section titled "Default”.

Event of Default. The words "Event of Défault" mea"ﬁ any of the events of default set forth in this Assignment in the
default section of this Assignment. S o R

Grantor. The word "Grantor” means SANDS'I,F{OM PROPERTY HOLDINGS, LLC.

Guarantor. The word “Guarantor* means any. guarantor, surety, or accommodation party of any or all of the
Indebtedness. 5

Guaranty. The word "Guaranty" means the guaranty from Guarantor-to Lender, including without limitation a guaranty of
all or part of the Note. e o

Indebtedness. The word "Indebtedness” means all principél, interest; and other amounts, costs and expenses payable
under the Note or Related Documents, together with all-tenewals of, extensions of, modifications of, consofidations of
and substilutions for the Note or Related Documents and:any amounits éxpended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Lender to enforae Grantor's obligations under this Assignment, together
with interest on such amounts as provided in this Assignment. Specifically, Without limitation, Indebtedness includes all
amounts that may be indirectly secured by the Cross-Collateralization, provigion of this Assignment.

Lender. The word "Lender' means Skagit State Bank, its successqfs and assig"néﬂ,

Note. The word "Note" means the promissary note dated December 5, 2005, in the original principal amount
of $268,500.00 from Barrower to Lender, together with all renéwals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement, =" <

Property. The word “Property” means all of Grantor's right, title and interest in‘ang to &l the Property as described in the
"Assignment" section of this Assignment. Lo

Related Documents. The words "Related Documents” mean all promissory. notes, credit agreements, Joan agreements,
environmental agreements, guaranties, security agreements, mortgages, deeds of trust,“security deeds, collateral
morigages, and all other instruments, agreements and documents, whether. now -or hereafter existing, executed in
connection with the Indebtedness.

Rents. The word "Rents® means all of Grantor's present and future rights, titte and interest in, to, and under any and all
present and future leases, including, without limitation, all rents, revenue, incoms, issues, royalties, bonuses, accounts
receivable, cash or security deposits, advance rentals, profits and proceeds from the'Property, and other payments and
benefits derived or 10 be derived from such leases of every kind and nature, whether due how of later; ingluding without
limitation Grantor’s right to enforce such leases and to receive and collect payment and proceeds thergunder, :

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS“ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT. TO BE-SIGNED.AND EXECUTED
ON BEHALF OF GRANTOR ON DECEMBER 5, 2005. N :

GRANTOR:

SANDSTROM PROPERTY HOLDINGS, LLC

STROM PROPERTY

BANIEL ~J SANDSTROM. Member of SANDSTROM PROPERTY

B
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“STATE OF é(/da—jkwa/z:':/ )
)88
counw OF~ %&é—d Qf‘t )

On this é 21 day of 1.0-& e tdoitn 20 @5,
Notary Public,. personauy “appeared VALORA J SANDSTROM, Member and DANIEL J SA 8t r of
SANDSTROM PROPERTY HOLDINGS, LLC, and personally known to me or proved to me on the bW\ tistactory
svidence to be members or designated agents of the limited liability company that executed the ASSIGNMENT OF RENTS
and acknowledged the Assigriment to be the free and voluntary act and deed of the Himited liability company, by authority of
statute, its articles of-organization or its operating agreement, for the uses and purposes therein mentioned, and on oath
stated that they are- authonzed to execute this Assignment and in fact executed the Assignment on behalf of the limitad liability
company.

(}fmﬁ Cﬁdﬂw Reslding at @MW

Notary Public in and for the State of MA« My commission expires K-17-07
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