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ASSIGNMENT OF RENTS

Reference # (if applncable) Additional on page
Grantor(s): -
1. 8YB Holdlng Co

Granteels) -
1. Horizon Bank

Legal Description: Ptn. SW Sec 29 T34N R4EWM
Additional on page 2

Assessor's Tax Parcel ID#: 340429 3 020 01 02 (P28731); 340429 3 020 0201 (P28732)

THIS ASSIGNMENT OF RENTS dated January 13, 2006, is made and executed between SYB
Helding Ceo., Inc.,, a Washington Corporatlon (referred to below as "Grantor") and Horizon
Bank, whose maillng address is 2211 Hlmland Drive, Suite 230, Bellingham, WA 98226
(referred to below as "Lender"). T
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'ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing
security interest in, and conveys to Lender all of Grantor's right, title, and interest in and to
the Rents from the following described Property located in Skagit County, State of
Washington: /

SeeExhibit A", which is attached to this Assignment and made a part of this
Assignment as if fully set forth herein,

The Progé'rts} oF .‘its'::@dress is commonly known as 2626 & 2714 Henson Rd., Mount Vernon,
WA 98273. The Property tax identification number is 340429 3 020 0102 (P28731); 340429 3
020 0201 (P28732); - -

COLLATERAL DESCRIPTION. “The word "Rents® as used in this Assignment means &l of Grantor's present and futurs rights,
tile and interest in;. to ‘and:under ‘the following described specific Lease of ell or a portion of the property described in the

"Assignment” section herein..
The following is a general description of the specific lease:

LEASE TYPE: S Term

Lease Date: R T

Start Date: ©o November 1, 2003

End Date: i :

Lesses(s): Neison Distributing, Inc.

Description of the Premises: ... N 4000 sq foot building locatad at 1880 Henson Rd., Mount Vernon WA

Rental Armount: T $3,400,00 per month

Deposit Amount Ear

lease Taoms: A .8 Year Term 23

Recording Data: - Agsignment dated_J AN 2008, Recording
w7 Number ZODWOIAS 0N 9 T Skagt County, State  of

~ ¢ Washington

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT-OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor shafl
pay to Lender all amounts secured by this Assignment as they become due, and shall striclly perform all of Grantors
obiigations under this Assignment. Unless and untll Lehdsr exercises its right 1o collect the Rents as provided below and so
long as there is no default under this Assignment, Grantar may remain in:possession and control of and operate and manage
the Property and collect the Rents, provided that the granting of the.right to collect the Rents shali not constitute Lendar's
consent to the use of cash collateral in & bankruptey proceeding. -~ = ™ .

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grasitor warrans that
Ownership. Grantor is entitled to receive the Rents free and ¢lear of all rights, loans, liens, encumbrances, and claims

except as disclosed 1o and accepted by Lender in writing. = -

Right 1o Assign. Grantor has the full right, power and auﬂibriﬁr',tp e‘ﬁter'ihté"mis Assignment and to assign and convey
the Rents 1o Lender. P

Ho Prior Assignmenl. Grantor has not previously assigned m: cbnveyed'-ﬂ{'a Rents to any other person by any
instrument now in force. Lo .

No Further Transfer. Grantor wilt not sell, assign, encumber, of“-dherwisé_diépp;g of any of Grantor's rights in the
Rents excapt as provided in this Assignment. Al et

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any tims, and even though no
default shall have occurred under this Assignment, to collect and recsive the Rents. For this purpose, Lender is hereby given
and granted the foliowing rights, powers and authatity: s S

Notice to Tenants. Lender may send nofices to any and all tsnants of mé"SPr‘aperty advising‘them of this Assignment
and directing all Rents to be paid directly to Lender or Lender's agent. R

Enter the Property. Lender may enter upon and take possession of the Property; demand; collect and recelve from tha
tenants or from any other persons liable therefor, ali of the Rents; institute and carry.on-all legal progeedings necessary
for the protection of the Property, including such proceedings s may be necessary io recbver possession of the
Property; collect the Rents and remove any tenant or tenants or other persons from the Property. .~ =

Maintain the Property, Lender may enter upon the Property 1o maintain the Property and kéep iHe.same in repair; to
pay the costs thersof and of ail services of all smployess, including their squipment, and of all continuing costs and
expenses of maintaining the Property in proper repalr and condition, and also to pay all taxes, assessments-and water
utilities, and the premiums on fire and other insurance effacted by Lender on the Property. S N

Compiliance with Laws. Lender may do any and all things 1o execute and comply with the Iawsofme .S___tate of
Washington and also all other laws, rules, orders, ordinances and requirements of all other govemmental agencies
affecting the Property. Py

Lease the Property, Lender may rent or lease the whole or any part of the Property for such term E:r‘"iérl_'ns' apcf_on”sdé:h
conditions as Lender may deem appropriate. T

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either ih-,@ndé?s'hame
or in Grantor's name, to rent and manage the Property, including the collection and application of Rents. - T

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem épprqpﬁatef
and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for-the -
purposes staled above, Lt

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that.Lender'.

shall have performed one or more of the foregaing acts or things shall not require Lender to do any other specific act or
thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantdr’s
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" account and Lender may pay such costs and expenses from the Renis. Lender, In its sole discrstion, shall detarmine the
application of any and all Rents recelved by it however, any such Rents received by Lender which are not applied to such
costs-and.expenses shall be applied to the Indebiedness. Al expenditures made by Lendsr under this Assignment and not
Teimbursad.from the Fents shall become a part of the Indebtedness secured by this Assignment, and shall be payable on
demand, with interest at the Note rate from date of expendiiure until paid.

FULL PERFORMANCE. K Granior pays alt of the indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantar a.suitable satisfactlon of this Assignment and sultable statements of termination of any financing statement on fiie
evidencing Lender's ‘security interest In the Rents and the Property. Any tarmination fee required by law shall be paid by
Grantor, If permitted by applicable law.

LENDER'S EXPENDITURES: If any action or proceeding is commenced that would materially affect Lender's interest In the
Property or if.Grantor fails to.comply with any provision of this Assignment or any Related Documents, including but not
limited 1o Granior's failiire to discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Documents, Lander on Grantor's behalf may {but shall not be obligated to) take any action that
Lander deems appropridte, including but not limited to discharging or paying ail taxes, liens, security interasts, sncumbrances
and other claims, at.any.fime levied.or placed on the Rents or the Property and paying all costs for insuring, maintaining and
preserving the Property, All'such ekpenditures incurred or pald by Lender for such purposes will then bear interest at the rate
charged under the Note from the date incurred of paid by Lender 10 the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added o the balance of
the Note and be apportioned.among and-be payable with any Installment payments 1o become due during either (1) the
term of any applicable insurance policy;.or {2} the remaining tenn of the Note; or (C) be treated as a balloon payment
which will be due and payablé at the MNote’s maturity. The Assignment also will secure payment of these amounis. Such right
shall ba in addition to all other rights and remedies to which Lender may be entitled upon Defautt,

DEFAULT. Each of the followiné_, é;t Lender's option, shall constituts an Event of Detault under this Assignment:
Payment Default. Grantor falis'to make _an"y pi'ayment when due under the Indebtedness.

Other Detaults. Grantor fails 1o comply with or to perform any other term, obiigation, covenant or condition contained In
this Assignment or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or
condition contained in any cther agresment betwéen Lender and Grantor.

Default on Other Payments. Failura'éf'G_rantdf within the time required by this Assignment to make any payment for
taxes or Insurance, or any other payment ng"c__agsag-y to prevent filing of or to effect discharge of any lien.

Falge Statements, Any watranty, represaﬁt_atiqfi or statement made or furmished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents.i§ false or misleading in any material respect, either now or at
the time rmade or fumnished or becomes false ¢r mi_sl'egdihg at any time thereafter.

Defective Collateralization. This Assignrnént or-any of the Related Documents ceases to be in full force and effect
{Including faiure of any collateral document to oreate a valid and perfected security intesest or lien} at any tme and for
any reason. L E

Insolvency. The dissolution or termination of Grénfi:r’s existence as a going business, the insolvency of Grantor, the
appointment of a receiver for any part of Grantor's property, any assignment for the benefit of craditors, any type of
creditor workout, or the commencement of any proceeding-ander any bankruptcy or insolvency laws by or against
Grantor. s

Creditor or Forfeiture Proceedings. Commencement:of: foreclosgire or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, 'by-any ereditor of Grantor or by any govemmental agency
against the Reriis or any property securing the Indebtedness: _This inetudes-a.gamishment of any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event 6f Refault shall.not apply if there is a good faith disputs by
Grantor as to the validity or reasonableness of the claim which is the basis of the craditor or forfelture proceeding and if
Grantor gives Lender written notice of the creditor or forfelture proceeding and deposits with Lender monies or a surety
bond for the creditor oF forisiture proceeding, in an amount determined by Lerider, in its sole discretion, as being an
adequate reserve or bond for the dispute. e S

Property Damage or Loss. The Property is lost, stolen, substantially damaged,soid,or barrowed against.

Events Affecting Guarantor, Any of the preceding events occurs with fespéet o, any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes of disputes the validity of, or liability under,

any Guaranty of the Indebtedness. In the event of a death, Lender, at its.option, may, but shall not be required to,

permit the Guaranior's estale 10 assume unconditionally the obligations “arising under the, guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Defauit. ER P

Adverse Change. A material adverse change occurs in Grantor's financial condrﬁon ':or Lender believes the prospect of
payment or performance of the Indebtedness is impaired. e

Insecurity. Lender in good faith believes itself insecure. .

Cure Provisions. If any defautt, other than a default in payment is curable and if Grartor-has not'been glven a nofice of
a breach of the same provision of this Assignment within the preceding twslve (12) mohths, .it may-be cured if Granior,
after recelving written notice from Lender demanding cure of such default: (1) cures the default-within thirty (30) days;
or (2) if the cure requires more than thirty (30) days, immediaiely initiates steps which Lendsr déems’in Lender's sole
discretion 1o be sufiicient 1o cure the default and thereafter continues and completes all reasonatile and necessary steps

sufficient 1o produce compliance as soon as reasonably practical. 3

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any. time \Hersafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights or rembdles provided: by
law: ST

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to declare™the, entire.
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be required 1o pay. *

Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Propenty ‘and collact the” -
Rents, including amounts past due and unpaid, and apply the net procesds, over and above Lender's costs; against the .
Indebiedness. In furtherance of this right, Lender shall have all the rights provided for in the Lender's Right 10 Receive
and Collect Rents Section, above. ! the Rents are collected by Lender, then Grantor Imevocably designates Lender as ~ .
Grantor's attomey-in-fact to endorse instriments received In payment thereof in the name of Grantor and o negotiate I
the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender’s demand shall ~ =«
satisfy the obligations. for which the payments are mads, whether or not any proper grounds for the demand existed. .+

tender may exercise its rights under this subparagraph sither in persen, by agent, or through a receiver. Lo

Appoint Recsiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the
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¢ . Properly, with the power to protect and preserve the Property, to operate the Property preceding or panding foreclosure
¢ . or.gale, and to collect the Rents from the Property and apply the proceads, over and above the cost of the receivership,
_against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right to the appointment
* ofa recetver-shall exist whether or not the apparent value of e Property exceeds the Indsbiedness by a substantial
ameunt. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Hem_oétliés. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

:B_éqtlon_._,df Bém_pdles. Election by Lender to pursus any remedy shall not exclude pussult of any other remedy, and an
slaction o make expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor's
failurs t6 perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. ¥ Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled 1 recover such sum as the court may adjudge reasonable as attorneys’ feas at trial and upon
any appeal, Whether of not any court action is involved, and to the extent not prohibited by law, all reasonable

expenses Lender ingurs.that in Lenders opinion are necessary at any time for the protection of its interest or the
snforcemant of its,rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note

rate from the date of. the expénditure unti repaid. Expenses covered by this paragraph include, without limitation,

however subject to any:jimits tinder applicable law, Lender's atforneys’ fees and Lender's legal expenses, whether or not

there Is a lawsuit, including attomeys’ fees and expenses for bankruptcy proceedings (including sfforts to modify or

vacate any sutomatic siay .o injunction), appeals, and any anticipated post-judgment coliection services, the cost of

searching records, obtaining tite reports (including foreclosure reports), surveyors’ reports, and appraisal fees, tile
insurance, and faes for'the Trustee, to'the extent permitied by applicable law, Grantor also will pay any court costs, in
addition to all other sums provided By law,

MISCELLANEQUS PROVISION.'S. The following miscellansous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the eniire undsrstarding and
agreement of the parties as 1o the matters sét forth in this Assignment. No alteration of or amendment to this Assignment
shall be effective unless given in Willing and signed by the pary o parfies sought to be charged or bound by the

alteration or amendment. T

Caption Headings. Caption head_i_ﬁgs-‘iﬁ this Assignment are for convenience purposes only and are not 1o be used fo
interpret or define the provisions of this Assighment. - :

Governing Law. This Assignment will. be gc":v_e"rned by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washington.

Chaice of Venue. If there is a lawsult, Grantor agreés upon Lendsr's request to submit to the jurisdiction of the courts of
Whatcom County, State of Washington. S

Merger. There shall be no merger of the intaéét of estate crealed by thls assignment with any other interest or estale In
the Property at any time held by or for the benefit.of Lender in any capacity, without the written consent of Lender.

Interpretation. (1) In all cases where there i more than ong.Borrower or Grantor, then all words used in this
Assignment in the singular shaii be deemed to have been used’in the plural where the context and construction so
require. {2y ¥ more than one person signs is Assignment as "Gianior,” the obligations of each Grantor are joint and
several. This means that if Lender brings a lawsuit, Lendermay sue any one or more of the Grantors. If Borrowsr and
Grantor are not the same person, Lender need not sue-Borrower first, :and that Borrowar need not be joined in any
lawsuit. (3} The names given to paragraphs or sections in, this Assignment are for convenience purposes only. They
are not 1o be used to interpret or define the provisions o this Asgignment.

No Waiver by Lender. Lender shall not be deemed to have walved-any nghts under this Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission onthe part of Lender in exercising any right shall

operate as a walver of such right or any other right. A waiver by Lender of a provision of this Assignment shall not
prejudice or constitute a waiver of Lender’s right otherwise to demand: strict compliance with that provision or any other

provision of this Assignment. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shail

constitute a waiver of any of Lender's rights or of any of Grantor's obligationis as to any future transactions. Whenever
ihe consent of Lender is required under this Assignment, the grantingof such consent by Lender in any instance shall

not constitte continuing consent to subsequent instances where such consent is requited and in all cases such consent
may be granted or withheld in the sole discretion of Lender. P

Notices. Subject to applicable law, and except for notice required or allowed by: law 1o be given In ancther manner, any

notice required to be given under this Assignment shall be given in writing, and shall be"effective when actually
delivered, when actually received by tetefacsimile (unless otherwise required by law), when deposited with a naiionally
recognized overnight courier, o, if mailed, when deposited in the United States mall;ds first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Assignment. Any party may change its
address for notices under this Assignment by giving formal written notice 1o the other parties, specifying that the purpose
of the natice Is 1o change the party's address. For notice purposes, Grantor agrees 10 keep Lender informed at all imes
of Grantor's current address. Subject to applicable law, and except for notice required or allowed by law.to be given in

another manner, if thera is more than one Grantor, any notice given by Lender 1o any Grantor is déemed ta be nofice
given to all Grantors. e

Powers of Atlorney. The various agencies and powers of aftorney conveyed on Lender ander this Assignment are
grarged for purposes of security and may not be revoked by Grantor untd such time as the-$ame.are Tenounced by
ander. it

Severability. ) a court of competent jurisdiction finds any provision of this Assignment to-be M8get, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision-Tiegal, invalid,’.or
unenforceabls as to any ather circumstance. If feasible, the offending pravision shall be considered modified <6 that:it
becomes legal, valld and enforceable. |f the offending provision cannot be so modified, it shal be considered delstad™
from this Assignment. Unless otherwise required by law, the iliegality, invalidity, or unenforceability of.any provision ‘of
this Assignment shali not affect the legality, validity or enforceability of any other provision of this Assignment, - = L

Successors and Assigns, Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this.
Assignment shall be binding upen and fnure to the benefit of the parties, their successors and assigns. W ownership of
the Property becomes vested In & parson other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
SUccessors with reference to this Assignment and the indebtedness by way of forbearance or extension without relsasing.’ .~
Grantor from the obligations of this Assignment or liability under the Indebtsdness. S

Time Is of the Essence. Time is of the essence in the perfonmancs of this Assignment. P
Walve Jury. All parties to this Assignment hereby walve the riaht to any Jury trial in any action, proceeding, or

S 1T
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" WAIVER OF HOMESTEAD EXEMPTION. Grantor hersby reisases and waives all rights and benefits of the homestsad
exemption laws of the State of Washington as o all Indebtedness secured by this Assignment,

WAIVER-OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN.THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
UNDER/ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND

EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE
PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

DEFINITIONS. The foilowing capitalized words and terms shall have the following meanings when used in this Assignment.
Unless sbecifically stated t the contrary, all references to dollar amounts shall mean amounts in Jawful money of the United
States of America. Words and terms used in the singuler shall Includa the plural, and the plural shadl includs the singular, as
tha context mdy require. Words and terms not otherwise defined in this Assignment shall have the meanings attributed to

such tenms in-the Uniform Commercial Code:

Assignment. The wotd _?A's;aignment‘ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be
amended or madified from-time to tims, together wiih all exhibits and schedules attached to this ASSIGNMENT OF
RENTS from time 1o tims. ‘

Borrower, The word "B.o';r_pwéﬂ means SYB Holding Co., Inc..
Default. Tha word *Default” means the Default set forth in this Assignment in the section titled *Default”.

Event of Default. The=__wdrds""""Evant_of Default' mean any of the events of default set forth in this Assignment in the
defautt section of this Assignment.

Grantor. The word "Grantor” means SYE: Holding Co., Inc..

Guarantor. The word “Guarantor” rneans any guarantor, surety, or accommodation party of any or all of the
Indebtedness. L P

Guaranty. The word "Guaraiht?f" frigans the guaranty from Guarantor 1o Lender, including without limitation a guaranty of
all or part of the Note. T

indebiedness. The word “Indebtedness® means.all principal, interest, and cther amounts, cosls and expenses payable
under the Nate or Related Documarits, togethier with all renewals of, extensions of, medifications of, consolidations of
and substitutions for the Note or Related Doctiments and any amounts expended or advanced by Lender 1o discharge
Grantor's obligations or expenses incurréd by Fender to enforce Grantor's obligations under this Assignment, together
with interest on such amounis as provided ih this Assigniment.

Lease. The word "Lease® means the leass of the Préperly between Landiord, as defined in Related Documents, and
Grantor, which was recorded as follows; Memorandum of Lease dated 2006, Recording
Number, . Skagit Gounty, State of Washington,

Lender. The word "Lender® means Horizon Bank; its successors and assigns.

Note. The word “Note” means the promissory nofédated January 13, 2006, in the original principal amount
of $1,460,000.00 from Grantor to Lender, togethier with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note of agreement.

Property. The word “Property* means all of Grantor's right, title ard intetest in and 1o all the Property as described in the
*Assignment" section of this Assignment. A v

Related Documents. The words “Related Docurnents® meah all promissory notes, credit agreements, loan agreements,
environmental agreements, guaranties, security agreements,- mo'ngages, deeds of frust, security deeds, collateral
morigages, and all other nstruments, agreements and documents, wiisther-now or hereafier existing, executed in
connection with the Indebtedness. ST

Rents. The word “Rents® means all of Grantor's present and futire rights, title and interest In, 1o and under any and all
present and fuitre leases, including, without limitation, all rents, revenus, incothe; issues, royalties, bonuses, accounis
receivable, cash or security deposits, advance rentals, profits and proceeds from.the Property, and other payments and
benafits derived or to be derived from such leases of every kind and pature; whether. due now or Jater, including without

limitation Grantor's right to erforce such leases and to receive and colléct.payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JANUARY 13, 2006, L "

GRANTOR:

SYB HOLDING €O, INC,

Uy
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CORPORATE ACKNOWLEDGMENT

srA"EoF Y ) A

couﬁ'{?-'OF-"”f S W\_ )
On this &3“9 o dayof oD A’Q 20 _OLo | batore me, the undersigned

Notary Public, personally appeared Mahmoud B. Boulos, President of SYB Holding Ce., Inc. and Yanoita G. Boulos,
Secretary of SYB Holding Co.,'Inc., and personally known to me or proved to me on the basis of satisfactory evidence to be
authorized agents of the coporation that exacuted the ASSIGNMENT OF RENTS and acknowledged the Assignment to be
the iree and voluntary act and deed.of the corporation, by authority of its Bylaws or by resolution of its board of directors, for
the uses and purposes thefel mentioned, and on oath stated that they are authorized to execute this Assignment and in fact
executed the Assignment onbehalf of the corporation.

BY. ) ___ Beslding

Notary Public in and for thesmte of —U) A- LiSA LEWI Fmisslon expires Tk
STATE OF WASHINGTON
COMMISSI

ON EXP!RES

fatnd

NTTiTART

LASER BAO Landing, Yau. 6.29.00.002 Coprhmmmsm
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CHICAGO TITLE INSURANCE COMPANY

EXHIBIT A Fscrow No.:. 5101445
LEGAL DESCRIPTION
_‘T}‘{q: 1and referred tois situated in the State of Washinglon, County of SKAGIT , and is described
as follows? . .
PARCELA: .-

That pdr..tikoﬁ"pf.;;tﬁe_ Southwest Quarter of Section 29, Township 34 North, Range 4 East of the
Willametie ‘Meridian, described as follows:

Beginning at a point-50 feet Southeasterly (when measured radially) from Highway Engineer's
Station F 9 2+00,-as shown on Washington State Highway Department right of way map SR
MP222.08 to MP225.62, Johnson Road to Blackburn Street, Sheet 9 of 23 sheets, latest
revision date September 10, 1971, said paint being on a 250 foot radius curve concave to the
Southeast, a radial at said peint bearing South 74°58'06" East

Thence Northerly alorg said-curve 132.00 feet;

Thence South 45°07°01" East, 145.49 feet to a point on the Northwesterly margin of the Dl
Ramp, as shown on said map;- |
Thence South 24°15'30” Waest, 96:00 feet to a point 110 feet Northerly from (when measured at
right angles to) Highway Engineer’s Station A16+00;

Thence South 84°40°07" West,100.50 feet to a point 100 feet Northerly from {when measured
at right angles to) Highway Engineer’s.Station 15+00;

Thence North 18°34°00" West, 91747 fest to the point of beginning.

Siuated in Skagit County, Washi{}g_’go'h A
PARCEL B:

That portion of the Southwest Quarter df_;-_Section 29-,___Towns'nip 34 North, Range 4 East of the
Willamette Meridian, described as follows:

Commencing at a point 50 feet Southeasterly {when measured radially) from Highway
Engineer's Station F9 2+00, as shown on Washington State Highway Department right-of-way
Map SR5 MP222.08 to MP225.62, Johnson Road to.Blackburn Street, Sheet 8 of 23 sheets,
latest revision date, September 10, 1871, said point being on.a 250 foot radius curve concave
to the Southeast, a radial at said point bearing South.74°58'06" East;

Thence Northerly along said curve, 132.00 feet fo the true point of beginning;

Thence South 45°07'01" East, 145.49 feet to a point on the Northwesterly margin of the DL
Ramp, as shown on said map;

Thence North 24°15'30" East along said Northwesterly margin, 256,63 feet {0 a point 250 feet
Westerly {when measured radiaily) from Station 67+00 on the centerline of said SR5;

Thence North 20°02'30" East, 125.54 feet to a point 50 feet Southeasterly (when measured
radially) from Station F9 7+50, as shown on said map, said point being on a 500 foot radius
curve concave to the Northwest, a radial at said point bearing North-58°44'02" West,

Thence Southerly along said curve, 158.07 feet to a point 50 feet Southeasterly {when
measured at right angles) from Station F9 PC5+57.74;

Thence South 49°22'45" West, 179.90 feet to a point 50 feet Southeasterly from Station FS
PT3+79.85, said point being the point of curvature of a 250 foot radius.curve to the left;
Thence Southerly along said curve 17.87 feet o the true point of beginning, .~

Situated in Skagit County, Washington

- END OF EXHIBIT "A” -
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