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AFTER RECORDING MAIL TO:
Jeffrey R. Smith

22110.NE SR 530
Arlington;- WA 98223

BE ACCOMMODATION RECORDING
CH!CAGG TITLE CO DEED OF TRUST vieago Tl Company has laced

R (For use in the State of Washington only) this document for recording as a
Escrow No. 2042 .= % = & custorer courtesy and accepts no
Title Order No. IC37170 liability for its accuracy of validity

‘THIS DEED OF TRUST, made_:-th'._s: March 24 2006 , hatween

James H. Lovell, A Slngle N‘Ian o , GRANTOR(S),
whose street address is 1032 NE 62nd Street Seattle, WA 98115

and

Chicago Title Insurance Companv “ e , TRUSTEE,
whose streat address is 1816 Cornwail Avenue, Sunte 115, Bellingham, WA 98225-, and
Jeffrey R. Smith and Teresa J. Smith, Husband and Wife . BENEFICIARY,

whose street address is 227110 NE SR 530.. Arllngton WA 98223

WITNESSETH: Grantor(s) hereby bargain(s), seli{s), and convey( s} to Trustee in trust, with power of sale, the following described
real property in Skaglt County, Washington:

Legal Description {abbreviated): Pin. Lot C. Lake Cavanaugh Subdwlsmn No. 1,
additional legal(s) on page "A"

Assessor's Property Tax Parcel/Account Number(s"}:~_1*5'$93?-096-036-0200, Property No. P109214

which real property is not used principally for agricultural purposés;- to'gstﬁer wifh all the tenements, hereditaments, and
appurtenances now or hereafter belonging or in any way appertaining, and the rents |ssues and protits of the property..

This Deed of Trust is for the purpese of securing performance of each agreement of Grantor( ] contained in this Deed of Trust,
and payment of the sum of ONE HUNDRED FIVE THOUSAND AND 00/100 DOLLARS {$105,000.00) with
interest, in accordance with the terms of a pramissory note of even date herewnh pavable to Beneficiary or order, and made
by Grantaor(s), and all renewals, modifications, and extensions of the note, and also Asuch further sums as may be advanced or
loaned by Beneficiary to Grantor(s}, or any of the Grantor{s)’ successors or asslgns together wrth interest thereon at the rate
agreed upon. . .

DUE DATE: The entire balance of the promissory note, sec&ed by this Deed of trust;., together W|th any and all interest accrued
thereon, shall be due and payable in fuil on March 3 2011. S

Tao protect the security of this Deed of Trust, Grantor{s) covenant{g} and agree(s]:

1. To keep the property in geod condition and repair; to permit no waste of the property; to. complete any bunldlng, structure,
or improvement being built or about to be built on the property; to restore promptly any building: structure of imprevement on
the property which may be damaged or destrayed; and to comply with all laws, ordinances, regulatrons covenants, conditions,
and restrictions affecting the property. -

2. To pay before delinquent all lawful taxes and assessments upon the property; to kesp the property. free and clear of al[ ather
charges, liens, or encumbrances impairing the security of this Deed of Trust. & :

3. To keep all buildings now or hereafter erected on the property continucusly insured against loss by flre or other hazards in
an amount not {ess than the total debt secured by this Deed of Trust. All policies shall be heid by the Beneﬂmar 'and ba in‘stch
companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interast may: appear and themn,
to the Grantor{s). The amount collected under any insurance policy may be applied upoen any indebtedness secured by this Deed:;:ﬁ
of Trust in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not cause dlscontlnuan ‘off
any proceedings to foraclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor(s) in insurance polities thien
in force shall pass to the purchaser at the foreclosure sale. A

4, To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Baneficiary or Tru"stee,.“‘
and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any such’ actmn
or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.
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5, To bay all costs, fees, and expensas in connection with this Deed of Trust, including the expenses of the Trustee incurred
in enforging the obligation secured by this Deed of Trust and Trustee’s and attorney’s fees actually incurred, as provided by
statute!

=} “Shé d Grantar(s) fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or other charges
agalnst the property Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note
g secured by thls Deed of Trust, shall be added to and become a part of the debt secured in this Deed of Trust,

7. DUEO'N S.AL“':'(OPTIONAL - Not applicable unless initialed by Grantor and Beneficiary) The property described in this security
insttument may not ba sold or transferred without the Beneficiary’s consent. Upon breach of this provision, Beneficiary may
declare all sums due under the note and Deed of Trust immediately due and payable, unless prohibited by applicable law.

A TS,

Grantor ([nitials) /éeneflclary (lnltlals)

ITIS NIUTUALLY AGREED THAT

&. In the event ahy purtion "of tha‘broperty is taken or damaged in an eminent demain proceeding, the entire amount of the award
or such portion as may be nacessary to fully satisfy the obligation secured by this Deed of Trust, shall be paid to Beneficiary to
be applied to said obligatlon

9. By accepting paymen_t“of ah_y“"g,urr‘;i: 's__e:cursd by this Deed of Trust after its due date, Beneficiary dees not waive its right to
require prompt payment when due of-all Gther sums so secured or to declare default for failure to so pay.

10. The Trustee shall reconvey. Al of “ény part of the property covered by this Deed of Trust to the persen entitled thereto, on
written request of the Grantor(s} ‘angd’ the Beneflmary, or upon satisfaction of the obligation secured and written request for
reconveyance made by the Benef:mary or the person entitled thereto.

11. Upon default by Grantor(s) in the payment af any indebtedness secured by this Deed of Trust or in the performance of any
agreement contained in this Dsed of Trust, all suMms secured by this Deed of Trust shall immaediately become due and payable
at the option of the Beneficiary, suhject tg any curg’ penod provided in the note secured by this Deed of Trust. In such event and
un written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the State of
Washington, at public auction to the hlghest Bidder, Any’ person except Trustee may bid at Trustee’s sale. Trustee shall apply
the proceeds of the sale as follows: (1} to“the expense of the sale, including a reasonahle Trustes's fee and attorney’s fee; (2)
to the obligation secured by this Deed of Truat an,d (3) the surplus, if any, shall be distributad to the persons entitled thereto,

12. Trustee shall deliver to the purchaser at the sale |ts deed, ~without warranty, which shall convey to the purchaser all right,
title and interest in the real and personal property whmh Grantor(s] had or had the power to convey at the time of the execution
of this Deed of Trust, and such as Grantor{s} may “have acqglred thereafter. Trustee's deed shall recite the facts showing that
the sale was conducted in compliance with all the ie,:quir_aments of law and of this Deed of Trust, which recital shali be prima
facie evidence of such compliance and conclusive evidence thereof in faver of bona fide purchaser and encumbrancers for value.

13. The power of sale conferred by this Deed of Trust and by the Deed. of Trust Act of the State of Washington is not an
exclusive remedy; Beneficiary may cause this Deed of Trist to be foraclosed as a mortgage.

14, In the event of the absence, death, incapacity, disability, or resngnatlon of Trustee, or at the discretion of the Beneficiary,
Benaficiary may appoint in writing a successor trustee, and upci the recording of such appointment in the mortgage records of
the county in which this Deed of Trust is recorded, the successoftrustee shalfbe vested with all powers of the original trustee.
The trustee is not abligated to notify any party hereto of pending safe under 'ar'iy other Deed of Trust or of an action or proceeding
in which Grantor(s), Trustee, or Beneficiary shall be a party unless stich“action or pfdceeding is brought by the Trustee.

15. This Deed of Trust applies fo, inures to the benefit of, and is binding hot only on: the parties herete, but on their heirs,
devisees, legatees, administrators, executors, and assigns. The term Baneflmary shall fmean the holder and owner of the note
secured hereby, whether or not named as Beneficiary herein. ; 3

16. ADDITIONAL TERMS AND CONDITIONS: {check one)
a. X3 NONE
CR
b. () As set forth on the attached "Exhibit A", which is incorpo.rat?d bythas reference.

(Mote: If neither a nar b is checked, then option "a" applies) :'_

Dated: March 24, 2006
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:_,.C;)uri't.y:bf Snohomish

Sta‘té" of Washington
Jss.

_-_I certn‘y that | know or have satisfactory evidence that James H, Lovell is/are the person(s) who
; appeared before me, and said person(s) acknowledged that he signed this instrument and acknowl|edged

it to be his free and voluntary act for the uses and purposes mentioned in this instrument.

Notary Public in an? r,th e hipgton
Residing at /Q(( 3 )

My appointment expires %‘ _(’E l@ C‘}

A **. REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

Dated:

TO: TRUSTEE

The undersignhed is the Iegél_o\ii}rief"'anid holder of the note and all other indebtedness secured by the within Deed of
Trust. Said note, together with all other indebfedness secured by said Deed of Trust, has been fully paid and satisfied; and you
are hereby requested and directed, o payment t6 you of any sums owing te you under the terms of said Deed of Trust, to cancel
said note above mentioned, and alf other ewdences ‘of indebtedness secured by said Deed of Trust delivered to you herewith,
together with the said Deed of Trust; and to reconvey, without warranty, to the parties designated by the terms of said Deed
of Trust, alt the estate now held by you thereunder

Dated: 20
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EXHIBIT “A”

That portlon of Tract C, LAKE CAVANAUGH SUBDIVISION NO. 1, according to the plat thereof
recorded in Volume 5 of Plats, pages 37 to 43, records of Skagit County, Washington in the
Northwest Quarter of the Northwest Quarter in Section 26, Township 33 North, Range 6 East of
the Wlilamette Mendlan described as follows:

Beginning at the Southeast comer of said Tract C, said corner being on the Northerly margin of
North Shore Drive; .

Thence North 00°20°36" East along the East line of said Tract C, 379.45 feet;

Thence North 89°39°24” West, a distance of 249.27 feet to a point on the Westerly line of Tract
C, said point being the Northeast corner of Lot 69, Block 2 of said subdivision;

Thence South 21°15°00” East along said Westerly line, 115.49 feet to the Southeast corner of
Lot 60 of said subdivision; .~

Thence South 68°45'00" West’ along the Southerly line of said lot, 327.96 feet to the Northerly
margin of North Shore Drive;

Thence South 61°45'00” East, 149 A4 feet;

Thence South 81°12'00” East, 325.19. feet;

Thence South 59°34'00" East, 67 03 feet to the true point of beginning.

Situated in Skagit County, Washmgton

- END OF EXHIBIT “A” -
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