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CH!CAGO TITLE CO DEED OF TRUST

THIS DEED OF TRUST made thlSﬂ day of July, 2006, by and between, Sunset
View Condominium: Developer L.1.C. Grantor, whose mailing address is 1015 #A 14" St.,
Anacortes, WA 98221; FIRST AMERICAN TITLE COMPANY, ag Trustee, whose mailing
address is P.O. Box 1667, Mount Vernon, WA 98273; and Roger & Leslie Jungquist, husband
& wife Beneficiary, whose mailing address is 16032 Beavermarsh, Mount Vernon, WA. 98273
WITNESSETH: Grantor hereby. ba;rgalns sells and conveys to Trustee in Trust, with power of
sale, the following described real property in Skagit County, Washington.

Assessor’s Property Tax Parce]/At:_co:unt' _l&furﬁber(s): P58982

Lots 9-16, Block 12, “First Plat of Ship Harbor’ ’

See attached full legal
Subject to restrictions, encumbrances, e__asernenté and conditions of record.

which real property is not used principally for agriciﬂ'tu_rafll. or 'farming purposes, together with all
the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in any
wise appertaining and the rents, issues and profits thereof. This. deed is for the purpose of
securing performance of each agreement of grantor herein éo'ntaihed,“ and payment of the sum of
One Hundred Thousand Dollars & No/100 ($100,000.00) with interest, in accordance with the
terms of a promissory note of even date herewith, payable to Beneﬁmary or order, and made by
Grantor, and all rencwals, modifications and extensions thereof, and-also such further sums as
may be advanced or loancd by Beneficiary to Grantor, or any of’ thelr successors or assigns,
together with interest thereon at such rate as shall be agreed upon. T
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- 'To"fjré)tect the security of this Deed of Trust, Grantor(s) covenant and agree:

1: _To keep the property in good condition and repair; to permit no waste thereof; to complete
" any: bmldmg, structure or improvement being built or about to be built thereon; to restore
promptly- any building, structure or improvement thereon which may be damaged or
destroyed; and.to comply with all laws, ordinances, regulations, covenants, conditions and
restnctl__on_s a.ffcctlng the property.

2. To pay before. dellnquent, all lawful taxes and assessments upon the property; to keep the
property frec and clear of all other charges, liens or encumbrances impairing the security of
this Deed of Trust.

3. To keep all bulldmgs now or hereaﬂer erected on the property described herein continuously
insured against loss by fire or other hazards in an amount not less than the total debt secured
by this Deed of Trust. All f)olici'es shall be held by the Beneficiary, and be in such companies
as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest
may appear, and then to the Grantor The amount collected under any insurance policy may
be applied upon any indebtedness hereby secured in such order, as the Beneficiary shall
determine. Such application by the Beneficiary shall not cause discontinuance of any
procecdings to foreclose this Deed of Trust. In the event of foreclosure all rights of the
Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale.

4. To defend any action or proceeding purport_ing_:to" é-ffe_ct the security hereof or the rights or
powers of Beneficiary or Trustee, and to pay:all costs and expenses, including cost of title
search and attorney’s fees in a reasonable amount, an any such action or proceeding and in
any suit brought by Beneficiary to foreclose this 'D'eed"'of Trust.

5. To pay all costs, fees and expenses in connectlon with” thlS Deed of Trust, including the
expenses of the Trustee incurred in enforcing the obligation secured hereby and Trustee’s and
attorney’s fees actually incurred, as provided by statute. :

6. Should Grantor fail to pay when due any taxes, assessments insutance premiums, liens,
encumbrances or other charges against the property hereinabove descnbed Beneficiary may
pay the same, and the amount so paid, with interest, at the rate set forth i in-the note secured
hereby, shall be added to and become a part of the debt secured in this Deed of Trust.
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e '_IT"IS' MUTUALLY AGREED THAT:

]n the event any portion of the property is taken or damaged in an eminent domain
proceedlng, the entire amount of the award or such portion as may be necessary to fully
satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said
obhgatlon e

By aeceptmg payment of any sum secured hereby after its due date, Beneficiary does not
waive its right to require prompt payment when due of all other sums so secured or to declare
default for failure to so pay.

The Trustee shall reeonvey all-or any part of the property covered by this Deed of Trust to the
person entitled thereto, on written request of the Grantor and the Beneficiary, or upon
satisfaction of the obligation'secured and written request for reconveyance made by the
Reneficiary or the person fefrtitled thereto.

Upon default by Grantor in- the payment of any indebtedness secured hereby or in the
performance of any agreement contained herein, all sums secured hereby shall immediately
become due and payable, at the option.of the Beneficiary. In such event and upon written
request of Beneficiary, Trustee shall sell the trust property in accordance with the Deed of
Trust Act of the State of Washington at public auction to the highest bidder. Any person,
except Trustee, may bid at Trustee’s sale. Trusteé shall apply the proceeds of the sale as
follows: (1) to the expense of the sale, 1nclud1ng a reasonable trustee’s fee and attorney’s fee;
(2) to the obligation secured by this Deed of Trust (3) the surplus if any, shall be distributed
to the persons entitled thereto.

Trustee shall deliver to the purchaser at the sale’his deed, without warranty, which shall
convey to the purchaser the interest in the property; which Grantor had or had the power to
convey at the time of his execution of this Deed of Trust and such as he may have acquired
thereafter. Trustee's deed shall recite the facts showing ‘that the sale was conducted in
compliance with all the requirements of law and of this Deed of Trtist which recital shall be
prima facie evidence of such compliance and conclusive e\rldence thereof in favor of bona
fide purchaser and encumbrances for value. '

The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State
of Washington is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be
foreclosed as a mortgage. ) :

\\WIINWMNIlt\wll\ﬂlllltlﬂlﬂI\MIN;_

$kagit County Auditor
7/31/2006 Page 3 of 611: 31AM

DEED OF TRUST - o S -
Page 3



7 ‘In the event of the death, incapacity, disability, resignation or election of Beneficiary to re-
- :appomt Trustee, Beneficiary may appoint, in writing, a successor trustee, and upon the

. recording of such appointment in the mortgage records of the county in which this Deed of
" Trust is recorded, the successor trustee shall be vested with all powers of the original trustee.
The. trusteé is not obligated to notify any party hereto of pending sale under any other Deed of
Triist or of ‘aniy.action or proceeding in which Grantor, Trustee or Beneficiary shall be a party
unless such actlon or proceedmg is brought by the Trustee against the Beneficiary or Grantor.

8. This Deed of T-rl'lst;_'apphes to, inures to the benefit of, and is binding not only on the parties

hereto, but on their heirs, devisees, legatees, administrators, executors and assigns. The term
Beneficiary shall mean the holder and owner of the note secured hereby, whether or not

named as Beneficiary herem
///’&/1

WllllamL Obrock, Member

1ley, Mem er .

STATE OF WASHINGTON)

COUNTY OF S IK‘{%/IS—S !

1 certify that T know or have satisfactory eVIdence that William M. Bailey and William 1.
Obrock, to maknown to be the members dgscfibed in and who exgcuted the within and foregoing
instrument, and™gknowledged that to nfe that he 51gned the same his freg and voluntary act
and deed for the use urposes thérein mentioned. ... -

SUBSCRIBED AND SWO O before me by W1111am M Béuley am:L Wllham L.

Obrock, on this 005: -
T -4,
w11y, \
SR WA Wu,a/(\
Ny .o‘ ."‘/ 7
S v NOTAR LIC-. =y
S State of 1ngton R i v
EXanE! My commission expires: { O ._—2_ y O
¢/ iy R\
s
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STATE OF WASHINGTON

COUNTY OF_"SKAGIT-

I cert1f that Ikncﬁ or % sat1sfa tory evidence that {{J / / / / am ). &L/ %
fo g

15 the person who appeard before me, an

sa erson acknowledged that signed this instrument, on oath stated that

thOI‘lZGd to execu the instrument and acknowledged it
E@KS A

as

to be the free and voluntary act-of such party for the uses and purpos ﬂjnentloned in the

Opar NS,

instrument.

Dated: 7 ) &7’0(0

o) My appomtment explres N -
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Order No.: [C39800

“ EXHIBIT “A”

A portlon of Block 12, FIRST PLAT OF SHIP HARBOR ADDITION TO THE CITY OF
ANACORTES, as per plat recorded in Volume 1 of Plats, page 13, records of Skagit County,
Washington, d‘esc‘ribed as follows:

Lots 9, 10, 11 12 13 14 15 16 and the Northerly 40 feet of D Avenue lying Southerly and
adjacent to Lot 9.

Situated in Skagit. County Washlngton

END OF EXHIBIT “A” -

i WLIMN“IIMII |

Skagit Coun Auditor n
7/31/2006 Page 8 of 611:'31An.__f|:_.-__'



