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" DEFINITIONS

(A) "SGC.]:_II'.ily Instrument” means this document, which is daled AUGUST 11, 2006
‘together with all Riders to this document.
(B) "Bosrower™is JOE R CORBELL, LCORENA D CORBELL

the partv or partiés who have signed this Security Instrument.
Borrower is the trusior under this Security lstrument.
(C) "Lendar™is Bank -of America, NA

Lenderisa National Banking Asscciation organized
and existing under the laws of THE, UNITED STATES COF AMERICA
Lender's addressis 1 C 0+ North Tryon Street, Charlotte, North
Carolina 28255
Lender is the beneficiary under this Securm Enstrument.
(D) "Agreement® means the Home Equiity Line of Credit Agreement signed by the Borrower.
(E) "Account” means the Home Equity Line of Credit Account pursuant to which the Lender makes
Advances to the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and
lake additional Advances, subject (o the terms of the Agreement.
(F) "CreditLimit" mcans the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limitis. 3150, 000.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit docs not apply to interest, Finance Charges. and other fecs
and charges validly incurred by Borrower under the Agreement and this Security Instrument. The Credit
Limit also does not apply to other advances made under the terms of this Security Instrument to protect
Lender's security and to perform any of the covénants contamed in this Security Instrument,
{G) "Account Balancc” is the total unpaid principal of the Accoum plus carncd but unpaid Finance
Charges, outstanding fees, charges, and cosls.
(H) "Maturity Date” is the date on which the entire Aocount Balance under the Agreement is due. The
cntire Account Balance on your Account, as defined in thie. Agreement and this Security Instrument, is du¢
on AUGUST 11, 2031
(I) "Property” means the Property that is described below under the headmg "Transfer of Rights in the
Property.”
(I} "Secured Debt" means: e

(1)  All amounts due under vour Account, including prmmpal 1merest Finance Charges and other

fees, charges, and costs incurred under the terms of this Securlt}, Inslrument and all extensions,
modifications, substitutions or renewals thereol.

(2) Anyadvances made and expenses incurred by Lender under the terms of this Secunty Instrument.
(K) "Riders” means all Riders to this Security Instrument that are executed by, Bortow er. The following
Riders are to be cxccuted by Borrower [check box as applicablc]: ; :

7] 1-4 Family [] Condominium Rider [ Escrow Rader”

[ SecondHome ] Planned Unit Development Rider [] Morigage Insurance Rider
(] Other(s) T e
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" (L) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,

“ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final.

noit-appealable judicial opinions.

(M) "Commumty Association Dues, Fees, and Assessments* means all dues, fees, assessments and other
harges ‘that are imposed on Borrower or the Property by a condominium association, homeowners

association or sintilar organization.

(N) "Eleclromc Funds Transfer® means any transler of funds. other than a transaction originaled by check,

draft, or similar.paper instrument, which is initiated through an electronic terminal, telephonic instrument.

computer, or magnetie tape so as to order, instruct, or authorize a financial institution to debit or credit an

account. Such’ term includes, but is not limited to, point-of-salc transfers. automated teller machine

transactions, transfers-initiated by telephone, wire transfers, and automated clearinghouse transfers.

(0) "Miscellancous Procceds” means any compensation, settlement, award of damages, or proceeds paid

by any third party (other, than-i itisufance proceeds paid under the coverages described in Section 5) for: (i)

damage to, or destructlon of.-the’ Property (ii) condemmnation or other taking of all or any part of the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the

value and/or condition of the Property.

(P) "Successor in Interest of Borrower means any party that has taken title to the Property, whether or

not that party has assumed Borrower's obligations under the Agreement andfor this Security Instrument.

(Q) "Approved Prior Loan" meansalier whicliis and which lender acknowledges and agrees will continue

to have priorily over the lien created by lhls Securlly Inslrumenl

(R) "Trustec” is PRIAP, INC.

10850 WHITE ROCK RCAD, SUITE lOl RANCHO CORDCVA, CALIFCRNIA 95670

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1)"l'lie rcpayment of the Secured Debt under the Agreement,
and all renewals, cxtensions and modifications of the Agreemicnt; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrumént and the’ Agreement. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with powcr of sale the following described property
located in the .
COUNTY of SKA'GIT
[Type of Recording Jurisdiction] [Name of Reco_rﬂiq'g Jurisdiction]

A ATTACHED HERETO AND MADE A" PART OF,

which currently has the addressof 1662 ALGER CAIN LAKE ROAD

BURLINGTON WASHINGTON 98233 ("Property A_ddrc‘ss."):
[City] [State] |Zip Code] T T e
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L TOGETHER WITH all the improvements now or hereafter erected on the properiv., and all easements,

appurtenances and fixtures now or hereafier a part of the property. All replacements and additions shall also
becovered bv 1his Securily Insirument. All of the foregoing is referred (0 in this Security Instrument as the
"Propert) ¥ oy

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to-grant and convey the Property and that the Property is uncncumbcered, except for cncumbrances
of recog‘-d'.'_ Borrower. warrants and will defend generally the tille to the Property against all claims and
demands, subject to any encumbrances of record.

ADVANCES: During the Draw Period described in the Agreement, the Borrower may repeatedly take
and rcpay any advancés thal Eender makes to Borrower under the terms of the Agreement and this Sccurity
[nstrument, subject to'the ternis.that the Agreement and this Security Instrument impose. The Agreement
and this Security Instrument will remain in full force and effect notwithstanding that the Account Balance
under the Agreement may occasionallv be reduced to an amount of equal to or less than zero,

Any amounts thai Lender’ advances to Borrower in excess of the Credit Limit will be secured by the
terms of this Security Instrument unless applicable law prohibits the same. Lender shall not be obli gated to
increase the Credit Limit formaliy or to make additional Advances in excess of the Credit Limit stated in the
Agreement even though the Credit Limit has been exceeded one or more times. The Draw Period may or
may not be followed by a Repayrient Period. .as described in the Agreement, during which additional
Advances are not available. During both the Draw Period and the Repayment Period the Lender may, at its
option, make Advances from the Account: to pay'lees, charges, or credil insurance premiums due under the
Agreement or this Security Instrument, or make other-Advances as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT: combines uniform covenants for national use and non-uniform
covenants with limited variations by Jurlschctlon 16 constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Sccured Debt. Borrower shall pay when duc all Secured Debt in accordance with
the Agreement and this Security Instrument. All paymentsshall be made in U.S. currency. However, if any
check or other instrament received by Lender as payment under the-Agreement or this Security Instrument
is returned to Lender unpaid, Lender may require that any. or alt ‘subsequent payments due under the
Agreement or Sccurity Instrument be by a method of Lender's choosing. These methods include, but are
not limited to: (a) cash: (b) money order: (c) certified check, bank check: treasurer's check or cashier's
check. provided any such check is drawn upon an institution w hose deposnts are msured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the locatlon designated in the Billing
Statement or at such other location as may be designated by Lender in accordance with the notice provisions
provided in Section 15. Lender may return any payment or partial pavmem if the payment or partial
payments are insufficient to bring the Account current. Lender may accept any paymeént-or partial payment
insufficient to bring the Account current, without waiver of any rights hereunder or prejudice to its rights
to refusc such payment or partial payments in the future. No offsct or claim which Berrower might have now
or in the fulure against Lender shall relieve Borrower from making payments due unter the’ Agreemenl and
this Security Instrument or performing the covenants and agreements secured by this Security Insttument.

2. Application of Payments or Proceeds. All payments accepted by Lender shiall be applied to the
Sccured Debt under this Sceurity Instrument as provided in the Agreement unless Apphcablc Law providcs
otherwise. Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o pnncrpdl due”

under the Agreement shall not extend or postpone the due date, or change the amount, of the Mmlmum
Payment.
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. . Funds for Escrow Items. Borrower shall not be required to pay inlo escrow amounts due for
ta\e& assessments leasehold payments, or other insurance premiums unless otherwise agreed in a separate
W rllmg Lo

4. Charges; Licns; Prior Security Interests. Borrower shall pay all taxes. assessments, charges,

fines, and impesitions attributable to the Property which can attain priority over this Security Instrument,
leaschiold payménts or ground rents on the Propetty, if any, and Community Association Ducs, Fees, and

Assessments, if any. To lhe exient that these items are Escrow ltems, Borrower shall pay them in a manner
provided in Section 3.

Borrower shall promptly discharge any lien, other than the Approved Prior Loan, which has priority
ovcr this Sc:curlt)r lustrument unlcss Borrowcer: (a) agrees in writing to the payment of the obligation sccurcd
by the lien in a'mannér acceptible to Lender, but only so long as Borrower is performing such agreement,
(b) contests the lien in good faith by, or defends against enforcement of the lien in. legal proceedings which
in Lender's opinion operate to-prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedingsare concluded; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating:the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which cari attain priority over this Security Instrument, other than the Approved
Prior Loan, Lender may give Borrower a riotice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall’ satlsfy the lien or take one or more of the actions set forth in this Scction,

Lender may require Borrower to paya one-ume charge for a real estate tax verification and/or reporting
service used by Lender in connection with the Agreement, Borrower shall pay when due, or shall cause 1o
be paid when due, ail sums required under the loan dociiments evidencing the Approved Prior Loan and shall
perform or cause to be performed all of the covenants and agreements of Borrower or the obligor set forth
in such loan documents. All of Lcndcr's'*righ't's under this Covenant shall be subject to the rights of the
Holder of the Approved Prior Loan. :

5. Property Insurance. Borrower sha]l keep the improvements now existing or hereafier erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods; for which Lender requires insurance.
This insurance shall be maintained in the amounts {inghiding df:ducllble levels) and for the periods that
Lender requires. What Lender requires pursuant to the prececlmg sentences can change during the term of
the Agreement. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender
may Tequire Borrower to pay, in connection with this Loan, eithér: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b)a ong-time charge for flood zone determination and
certification services and subsequent charges each time remappings -or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also- be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in oonnectlon with the review
ol any flood zone determinalion resulling {rom an objection by Borrower, .

If Borrower fails to maintain any of the coverages described above, Lender ma\ obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender. but might or might not
protect Borrower, Borrower's equily in the Property, or the condenis of the Property, agamst any risk, hazard
or liability and might provide greater or lesser coverage than was previously ifi effect. . Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly-exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sectlon shall
become additional Secured Debt of Borrower and secured by this Security Instrument. These ammounts shall -
bear interest at the Agreement rate from, the date of disbursement and shall be pavable, with sixch’ interest; ™ L
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" upon notice from Lender to Borrower requesting payment and be subject to the terms of the Agreement and
the Security-Instrument.

"~/ All insurance policies required by Lender and renewals of such policies shall be subject lo Lender's
right to dlsapprove such policies, shall include a standard mortpagee clause, and shall name Lender as
mortgagee: and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lcnder requircs, Borrower shall promptly give to Lender all reccipts of paid premiums and
renewal notices:. If Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
damagé to, or dcstmctlon of, the Property, such policy shall include a standard mortgagee clause and shall
name Lender as mortgagee and/or as an additional loss pavee.

In the everit of 1oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lcndcr
may make proof of loss if not-made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance. proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repaif of the Property. if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. .Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds Lender shall not be required to pay Borrower any interast or
carnings on such proceeds. Fees (ot public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lesscned, the insurance proceeds shall be
applicd to the this Sceurity Instrument, whether or not then duc, with the cxcess, if any. paid to Borrower.
Such insurance proceeds shall be applied inthe order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to scitle a claim, then Lender may negotiateand settle the claim. The 30-dav period will
begin when the notice is given. Ln either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower s rlghts to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Agreement ‘or. this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Agreement or this Security Instrument, whether or not then dug. T

6.  Occupancy. Borrower shall occupy, establish, and use the Propertyas Borrower's principal
residence within 60 days afier the execution of the Agreement and Securily Instrument and shall continue o
occupy the Property as Borrower's principal residence for at least one vear afier the date of oCcupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably mthheld or unless eﬂenualmg
circumslances exist which are bevond Borrower's control.

7.  Prescrvation, Maintcnance and Protection of the Property; lnspccllons Borrowcr shall not
destroy. damage or impair the Property, allow (he Property 1o deleriorate or commit waste ot the Properl3
Whether or not Borrower resides on the Property, Borrower shall maintain the Property in orderto prevent
the Property from deteriorating or decreasing invalue due to its condition. Unless it is dctermmed purswant
to Scction 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are” -
paid in connection with damage to, or the faking of, the Praperty, Borrower shall be responsible for répairing-
or restoring the Property only if Lender has released proceeds for such purposes. Lender may dlsburse
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" proceeds for the repairs and restoration in a single pavment or in a series of progress payments as the work
istompleted. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Bofrower is not relieved of Borrower's obligation [or the completion of such repair or restoralion.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable: chusé,_: Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower potice at the time of or prior to such an interior inspection specifying such reasonable causc.

8,  Borrower's Home Equity Line of Credil Application Process; Default. Borrower shall be in
default if, during the. Account applicalion process, or al any time during the term of the Agreement,
Borrower or any persons-or entities acting at the direction of Borrower or with Borrower's knowledge or
conscnt gave materially false; misleading, or inaccuratc information or statements to Lender (or failed to
provide Lender with material information) in connection with the Account. Material representations include,
but are not limited to, represemallons concerning Borrower's occupancy of the Property as Borrower's
principal residence.

Borrower is also in defau]t if: 1) ‘Borrower engages in fraud or makes a material misrepresentation at
any time in connection wnh Borrower's Account; 2) Lender does not receive the full amount of any
Minimum Payment due or, Borrower fails to meet any of the other repayment terms of the Agreement; 3)
Borrower's action or inaction adversel) affects the Property or Lender's rights in it. Examples of these
actions or inactions include, but ar¢ net limited to: a) Borrower's's death, if Borrower is the sole person on
the Account; or the death of all but"o_ne..berr_dwer which adversely affects Lender's security, b) Illegal use
of the Property, il such use subjects (he Property 1o seizure; c) Transfer of all or parl of the Borrower's
interest in the Property without Lender's written consent; d) All or part of the Property is taken by
condemnation or eminent domain; ¢) Forectdsure of any senior lien on the Property; f) Failure to maintain
required insurance on the Property: g) Waste or destructive use of the Property which adverscly affects
Lender's security; h) Failure to pay laxes or assessments on the Property. i) Permilling the creation of a
senior lien on the Property other than an Approved Prior Loan, j) Filing of a judgment against Borrower,
if the amount of the judgment and collateral subject to the Judgment is such that Lender's security is
adverscly affected.

Lender may, at its option, take lesser actions than those descnbed at the beginning of this Section.
Such lesser actions may include, without limitation, suspendmg Borrower's Account and not allowing
Borrower to obtain any further Advances, reducing Borrower's Credit Limit, and/or changing the payment
terms on Borrower's Account. If Lender takes any such actions, this shall-not constitute an election of
remedies or a waiver of Lender's right to exercise any rights or remedies under the remainder of this Section,
the remaining provisions of the Agreement, the Security Instrument, orat lawor in equity. Lender may take
action under this Section only after complying with any notice or cure prov151ens requlred under Applicable
Law. In the event Lender elects not 1o terminate the Account or take any lesser action as provided in this
Section, Lender does not forfeit or waive its right to do so at a later urne if any of the circumstances
described above exists at that (ime.

9. Protection of Lender's Interest in the Property and nghts Undér this Secunty Instrument.

If (a) Borrower fails to perform the covenants and agreements contained in this Securm Instrument, (b) there
is a legal procceding that might significantly affect Lender's intercst in the Property' and/or.ri ghts under this
Secutity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or Torfgiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce faws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for-whatever is
rcasonable or appropriatc to protcet Lender's interest in the Property and rights undcr’ this Scx:urih
Instrument, including protecting and/or assessing the value of the Property, and securing and/or. repamng-
the Property. Lender's actions can include, but are not limited to: () paying any a lien which: has priority.
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees (o protect 1ts
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" intérest.in the Property and/or rights under this Security Instrument. including its secured position in a
‘bankruptey proceeding. Lender may without notice. perform or cause to be performed any covenant of
Borrower in this Securily Instrument, and Borrower appoinis Lender as atlorney in fact (o sign Borrower's
name. Seeuring the Property includes, but is not limited to. entering the Property to make repairs, change
locks; replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations.or dangetrous conditions, and have utilitics turned on or off. Although Lender mav take this
aclion, :_Le_nder does'nel have Lo do so and is not under any duty or obligalion (o do so. 1t is agreed thal
Lender incurs no liability for not taking any ar all actions authorized under this Section,

Any amountsdisbiirsed by Lender under this Section shall become additional Secured Debt of Borrower
sccurcd by this Security Instrument, payable according to the terms of the Agreement and this Sccurity
Instrument. These amounts shill bear interest at the Agreement rale from the date of disbursement and shall
be payable, with such interest; upon notice from Lender to Borrower requesting payment. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. H Borrower
acquires fee title 1o the Propem the leasehold and the fee title shall not merge unless Lender agrees (o the
merger in wriking.

10. Mortgage Insurance Borrower is not required to obtain Mortgage Insurance unless otherwise
agreed in writing.

11. Assignment of Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. - ...

Il the Property is damaged, such. Mlscellaneous Proceeds shall be applied (o resioration or repair of (he
Property, if the restoration or repair is economlcally feasible and Lender's security is not lessened. During
such, repair and restoration period, Lender shall hiave the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's
satisfaction. provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a seriés of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Procceds, Lender shall not be required to pay Borrower any-interest or carnings on such Miscellancous
Proceeds. [f the restoration or repair is not economically, feasible or Lender's security would be lessened,
the Miscellaneous Praceeds shall be applied to the this Security Tnstrument, whether or not then due, with
the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shalI be applied in the order provided
for in the Agreerment and this Security Instrument.

In the event of a total taking, destruction, or loss in value of the Prnpem ‘the Miscellaneous Proceeds
shall be applied to the this Security Instrument, whether or not: then due w:th the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in. which the fair market
value of the Property immediately before the partial taking, destruction, or 105s in value is equal (o or greater
than the amount of the this Security Instrument immediately before the parual takmg destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the this. Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:, {a) the 1otal
amount of the Sccured Debt immediately before the partial taking, destruction, or loss in value divided by
(b) the fair market value of the Property immedialely before the partial taking, destmcllon or loss i A% alue
Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or 1oss in value of the Property in whlch the falr market
value of the Property immediately before the partial taking, destruction. or loss in value is icss than the
amount of the Secured Debt immediately before the partial taking, destruction, or loss in-value; unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the thig™. "
Security Instrument whether or not the sums are then due. : :
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" Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
‘Party.(as defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower
{ails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized (o coliect
and apply, the Miscellancous Proceeds either to restoration or repair of the Property or to the this Security
Instrument; wheéther or not then due. "Opposing Party” means the third party that owes Borrower
Mlscellanoous Prococds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in
Lender's judgment; could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can curc such a default and. if
acceleration has occurred. reinstate as provided in Section 19. by causing the action or proceeding to be
dismissed with a ruling that,.in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be
otherwise applied in the order provided fof in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortiZation of the this Security Instrument granted by Lender to Borrower or
any Successors in Inferest of Borrower shall nol operate to release Lhe liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in
Interest of Borrower or to refuse to extend tismie for payment or otherwise modify amortization of the sums
sccurcd by this Sccurity Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without mitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall- nol be a waiver of or preclude the exercise of
any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borsower who
co-signs this Security Instrument but does not execute the Agreement (2 "co-signer"): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the this Security Instrument: and
(c) agrees that Lender and any other Borrower can agree to extend; modify, forbear or make any
accommodations with regard to the terms of this Security Instrument. or the Agreement without the co-
signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by _Lender, shall oblain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrées to such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind and bcncﬁt the successors and
assigns of Lender.

14. Agreement/Account Charges. Lender may charge Borrower fees for serv ices performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the Propem and rights
under this Sccurity Instrument, including, but not limited to. attorneys' fees, property mspoctlon And
valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to-
charge a specific fee 1o Borrower shall not be construed as a prohibition on the charging of such fee: Lender
may not charge fees that are expressly prohibited by this Security Instrument or bv Applicable La“ o
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" Ifthe Account is subject to a law which sets maximum loan charges, and that law is finally interpreted
so'that the interest or other Account charges collected or to be collected in connection with the Account
cxgeed the permitted limits, then: (a) any such Account charge shall be reduced by the amount necessary
1o:reduce the charge to the permitted limit;, and (b) any sums already collected from Borrower which
exceeded permltted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the prmclpal owcd. uinder the Agrecment or by making a dircct payment to Borrower. If a refund reduces
prmc1pal the reduction will be (reated as a parlial prepayment without any prepayment charge (whether or
not a prepayment charge is provided for under the Agreement). Borrower's acceplance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of stuch-ovérchatrge.

15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any no’tice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower whin mailed by first class mail or when actuaily delivered to Borrower's notice
address if sent by other means: "Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptl} notify
Lender of Borrower's change of address. . If Lender specifies a procedure for reporti ng Borrower's change
of address, then Borrower shall onl¥ report a change of address through that specified procedure. There may
be only one designated notice addréss under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by. mailing, it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Sccurity Instrument is alsorequired under Applicable Law, the Applicable Law requircment
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal taw and the law of the jurisdiction in which the Property is located. Ali rights and
obligations contained in this Sccurity Instrument arc, subject “to.any requircments and limitations of
Applicable Law. Applicable Law might explicitly or impliciily a]itm’-’ the parties to agree by contract or it
might be silent, but such silence shall not be construed-as a p_r_o_hibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Agrecment conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secunty Instrumenl or the Agreement whlch can
be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculme gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole dlscretlon w1thout an3 obligation 1o take
any action.

1'7. Borrower's Copy. Borrower shall be given one copy of the Agreemenl and of this Security
Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower A$ used in:this Section,
“Interest in the Property” means any legal or beneficial intcrest in the Property, inéluding, but not limited
to. those beneficial interests translerred in a bond for deed. contract for deed. installiment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to-a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender' s prior
written consent, Lender may require immediate payment in full of all sums secured by this. Securm,
Instrument. However, this option shall not be exercised by Lender if such exercise is pmhlblted by
Applicable Law, -
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L If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
prowde a-period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails Lo pay Lhese
sms priar 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrumem wnhout forther notice or demand on Borrower.

19. . Borrowcr's Right to Recinstate After Acceleration. If Borrower mcets certain conditions.
Botrower shall havethe right 10 have enforcement of this Security Instrument discontinued al any time prior
to the carliest of. (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument: (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstatc; or (<) eniry of a judgment cnforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender or caiises Lender to be paid all sums which then would be due under this Security
Insirument and the Agreem'e'm as i no acceleration had occurred; (b) cures any defanlt of any other covenants
or agreements. (¢) paysall expenses ingurred in enforcing this Security Instrument, inchding, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this
Seccurity Instrument, and Borrower's obligation to pay the this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: {aycash; (b) money order; (¢) certified check. bank check,
treasurer's check or cashier's checl. provided any such check is drawn upon an institution whose deposils
are insured by a federal agency, instrumentality orentity: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
cffective as if no acceleration had occurrcd Howcvcr this right to rcinstatc shall not apply in the casc of
acceleration under Section 18,

20. Change of Servicer; Notice of Grlevance The Agreement or a partial interest in the Agreement
(together with this Security Instrument) can be sold one or moré times without prior notice to Borrower. A
salc might result in a change in the entity (known as the "Scrvicer") that collects the amounts duc under the
Agreement and this Security Instrument and performs other mortgage loan servicing obligations under the
Agreement, this Security Instrument, and Applicable Law!- There also might be one or more changes of the
Servicer unrelated o a sale of the Agreement. If the Agreement is ‘Sold and thereafter the Agreement is
serviced by a Servicer other than the purchaser of the Agreement, the servncmg obligations (o Borrower will
remain with the Servicer or be transferred to a successor Semcer and are; not assumed by the Agreement
purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be jomed to- any Judlmzﬂ action (as cither an
individual litigant or the member of a class) that arises from the other party's actions purswant to 1his Security
Instrument or that alleges that the other party has breached any provision: ‘of, or any duty owed by reason of.
this Security Instrument, until such Borrower or Lender has notilied the other party and allowed the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
reasonable time to take corrective action. If Applicable Law provides a time period which must elapse before
certain action can be taken, that time period will be deemed 10 be reasonable for purposcs of this paragraph.
The notice of acceleration and opportunily 10 cure given o Borrower pursuant 1o Section 22 and the nolice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the nonce and opportumtv
1o take corrective action provisions of this Section 20.

21. Hazardous Substanccs. As used in this Scction: (a} "Hazardous Substanccs" arc thosc
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the -
foilowing substances: gasoline, kerosene, other flanunable or toxic petroteum products, toxic pesticides and-*
herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radioactive matenals (b)
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" "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to'health; safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrowcr shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substanccs or threaten to relcase any Hazardous Substances, on or in'the Property. Borrower shall not do,
nor allou anyone else‘o do. anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substante, creates a condition that adversely affects the value of the Property. The preceding two
sentenees shall not apply to the presence, usc. or storage on the Property of small quantitics of Hazardous
Substances that are generally-récognized 1o be appropriate to normal residential uses and to maintenance of
the Property (including, bit pot limited to, hazardous substances in consumer products).

Borrower shail promptlv give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmiental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b)a ny Eavironmental
Condition, tncluding but not limited t6, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c).any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the valug of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority, or any private party..that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law, thhing herein shall create any obligation on Lender for an
Environmental Cleanup. S e

NON-UNIFORMCOVENANTS. . Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give notice as required by Applicable Law prior to
acceleration following Borrower's breach of any covenant or agreement in this Sccurity Instrement or
the Agrecment (but pot prior to acccleration under Scctmn 18 of the Sccurity Instrument vnlcss
Applicable Law provides otherwise), Lender at ifs pption may require immediate paymenl in full of
all sums secured by this Security Instrument without farther demand and may invoke the power of sale
and any other remedies permitted by Applicable Law.. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectlon mcludmg, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shalt exrscute Qr cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's elecuon to cause the Property to be sold.
Trustee shall causc this notice to be recorded in each county in which any art of the Property is located.
Lender or Trustee shall mail copies of the notice as prescribed by Applicable Law. After the time
required by Applicable Law, Truslee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the termis desi gndted in the notice of sale
in one or mor¢ parcels and in any order Trustee determines. Trustee may, postpone sale of all or any
parccl of the Property by public announcoment at the time and placc of any. prcvmusly schcdulcd salc.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed: shall-be prima facic
cvidencce of the salc in the following order: (a) 10 all cxpenscs of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security lnstrumem .md (c)
any excess to the person or persons legally entitled to it. :
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23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee (o reconvey the Property and shail surrender this Security Instrument and all notes evidencing
‘debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property wilthout warranty
‘o the persoty or persons legally entitled 1o it. Such person or persons shall pay any recordation costs and
the Tmstc»e s fe¢ for preparing the reconveyance,

24 -Substitutc Trustce. In accordance with Applicable Law. Lender may from time to time
appoinga successor truslee to any Trustee appointed hereunder who has ceased to act. Without canveyance
of the Property;-the successor trustee shall succeed to all the title, power and duties conferred upon Trustce
herein and by Applicable Law,

25. _-Uscof Property. The Property is not uscd principally for agricultural purposcs.

26.  -Attorneys' Fecs. Lender shall be entitled (o recover its reasonable atiorneys' fees and costs
in any action or proceeding to.construe or enforce any term of this Security Instrument. The term "attorneys'
fees," whenever used.in this, Seturity, Instrument, shall include without limitation attorneys' fees incurred
by Lender in any bankruplcx proceedmg of on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOANMONEY, EXTEND
CREDIT, OR TOFORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurm Instrumcnt and in any Rider cxccuted by Borrower and recorded with it.

(Seal)
_ -, -Borrower

JOE R CORBELL .~

_ (eal)

~ -Botrower:

(Sea)
-Borrower

LORENA D CCRBELL

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Wilness: Witness:
WASHINGTGIN HOME EQUITY LINE OF CREDIT DEED OF TRUST Dochagic @rore wess .
WAHEST HLC 11401406 Page 14 ¢f 15 www. docmagic.com

WAL

Skagit County Auditor
f
9/11/2008 Page -\4o

16 10 SQAM



[Space Below This Line For Acknowledgment)

Stalc of Washmgton

)
Count} of Qk“’ﬁ’ Gk }

On lhls day personally appeared before me JOE R CORBELL, LORENA D COREBELL

, to me known to be the individual or
individuals descnbecl m and who executed the within and foregomg instrument, and acknowledged that
he/she/they signed the same ash |s/her."the1r free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under m3 hand and ofﬁcxal seal this

i dayof Aomosr ZOU&,

e b

Ngtary Pu y and for the state of Washington,
residing at: 130 & Kltsieee. é

Bordoon) | LsH
78L33
My commlsswn expires:

/72 ~OF = 2oite
Lﬁumi <

ﬁV\—Q-/S

Prepared by:
Jennifer M. Nicks
Bank of America, N.A

9000 Soutihkside Blvd. Bldy 700
Jacksonville, Fl 32256
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Order ID: 2701637 Loan No.: 995062161504370

EXHIBIT A
LEGAL DESCRIPTION

The foilowing descrlbed real estate situated in the County of Skagit State of Washington:

Lot D of Skagit County Short Plat Number 41-82 as amended by the Lot Line Adjustment recorded
under Auditor's File Number 199908110070 said short plat being located in the northeast quarter of
the southeast quarter of Section 7 Township 36 north Range 4 east. Except commencing at the
southwest corner of Lot “*D*Short Plat 41-82, located in the northeast 174 of the southeast 1/4 of
Section 7, Township 36 north, Range 4 east, W .M., said point being the southeast corner of Lot 2,
Block 5, Plat of Alger; thence north 01. degrees 08' 00" west, along the west line of Lot "D", a

distance of 177.13 feet to the nodheast cornerof said Lot 2, and an angle point in the west line of
said Lot "B*; thence south 88 degraes 55-00" west,.a distance of 37.50 feet to a point on the narth
line of said Lat 2, being the true point of beginning; thence south 88 degrees 55' 00" west along said
north ling, a distance of 70.00 feet to a 2! iron’pipe being an angle point in the west line of Lot "D",
also being the southeast corner of Lot 3, Blogk 5; thence north 01 degrees 05' 00" west a distance of
17.00 feet 1o a point on the west line of said Lot "D"; thence south 77 degrees 25' 58.5 feet cast a
distance of 72.03 feet to the true point of beginning. Also together with commencing at the southwest
carner of Lot "D", Short Plat 41-82, located in the northeast t4-of the sautheast 1/4 of Section 7,
Township 36 north, Range 4 east, W.M., said point being the southeast carner of Lot 2, Block 5, Plat
of Alger; thence north 01 degrees 05" 00" west, along the westling of Lot D", a distance of 107.13
feet to the true point of beginning; thence continuing north-01 degreas 05" 00" west a distance of
70.00 feet to a cap and rebar, marking the northeast corner 6f said let also heing an angle point in
said Lot "D"; thence south 88 degrees 55' 00" west a distance of 17.00:feet to a point on the north
line of Lot 2; thence south 14 degrees 44’ 01.5" east a d:stance of 72 03 feet to the true point of
beginning. .

WITH THE APPURTENANCES THERETO.
APN: 360407-4-015-0000
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