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Skagit County Auditor
" When recorded return to: e
First American Title Company of - Skagit County
13018 Riverside Drive
- Mount Yéinon, WA 93273

Escraw #88601.

A " Subordination Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT. FIRST AMERIGAN TITLE CO

The undersigned subordmamr and owner agroes as follows:

S0l E-2-
i. Pacific One Morigage

referred to herein as "subordinator”, s the owner and holder of a mortgage dated  May 26, 2006

which is recordedin ", - of Mortgages,
under auditor’s file 200605 3 ! 0256 , records of _Skagit County.
Washington _
2. referred to hergj : ' erandhulderafam ¢ dated
exacuted ( YCOMNE {17
(which is recorded In volume. 2307 74 of Mortgages, ,
auditen’s file 'rec.urdss e County) {(which

15 to be recorded concurreutly herewith), -

3. _Wilbur McComas, a single man, as his separate e.sme
referred to herein as "owner", is the owner of aZIl the real propeﬂy described m the mortgege identified
above in Paragraph 2.

4, In consideration of benefits to "subordinator” fmm uwmx" 'm:tipt and sufficiency of which is hcreby
acknowledged, and to induce "lender” to advance funds’ under its morigage and all agreements in
connaction therawith, the "subordinator” does hereby urmndmanally subordinate the lizn of his mortgage
identified in Paragraph 1 above to the lian of "lender's” mortgage, identified in Paragraph Z above, and al]

_advanceg or charges made or accruing thereunder, ncluding any mct:ensmn ot renewal thereof,

5. "Subordinator acknowladges that, prior to the execution henmf he bas had the opportanity to examing
the terms of “lender's” morfgage, note and agreemnents raiatmg thereto consents to and approves same,
and recognizes that “lender" has no obligation to "subordinator™to advarnice: any funds under its mortpage
or see to the application of "lender's® mortgage funds, and any-.application or use of such funds for
purposes other than {hose provided for in such mortgage, note or agrcmnents shall not defeat the
gubordination herein made in whole or in part.

6. & is understood by the parties hereto that "lender™ would not make the loan seeumd by the mortgage in
Paragraph 2 without this agrecinent. .

7. This agreement shall be the whola and only agreement between the parties hercto wnh regard to the
subordination of the lien or charge of the mortgage first above mentitned to the dien of charge of the
morngage in favor of "lender” nbove referred to and shall supersede and cancel any prior agreements as to
such, or any, subordination including, but not limited to, these provisions, if any, contained in the
mortgaga first above mentioned, which provide for the subordination of the lien or eharge rhereof tn a
‘mortgage or mortgages 10 be thereafter executed. B

8. The heirs, administratars, assipns and syccessors in interest of the "subaordinater” shall be bmmd hy th:s\
agreement.  Where the word "morigage™ appears herzin it shall be considered as “doed of tmst“ and'
getider and number of pronouns considered to conform to undersisned. EAaY
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© “NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSOM
" OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
‘WHICH MAY BE EXPENOED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
‘18 “RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION

: AGREEMENT THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

et ;mza/pb |

ml, \r\m l%l/'l_ . S8:

i certify that I [mow or have sam?‘facmry ewdtuce that John Mnurphy
" - signed this instrument, on oath stated that He has
authorized to exaoute the mstrument nnd aclcnowladged it as the
of _Pacific One Mortgage to be the fiee and voluntary act of such

pariy for the uses and purposes mmtmned in th1s msm.lment.

Datad: Q-95.Cle
<N blic in and for ihas Washington
' Residing at 147 "/USW lﬁ/ T/(.

: My appointment expires: _'VE/M? 3 20
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