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'US:BANK N.A. T

155D AMERICAN BLVD EAST
BLDGMINGTON MN 55425

Assessor's Parcel oy ‘Account Number:  4892-000-047-0000
o P124580
Abbreviated Legal Description:
LOT 47, SKAGIT HIGHLN&'DS DIV. 3
[Include lat, block and piat or section, township and range)

Full legal description located on page i

G"T COUNTY [Sp&ce Above this Line For Recording Dataj / 9){.5'47 "_S

DEED OF TRUST

’ MIN 100021278844666490
THIS DEED OF TRUST is made thls &TB day of DECEMBER 2006 .

among the Grantor,
MICHAEL JaY COOK AND CAROLYN M COGK , HUSBAND AND WIFE

(herein "Borrower™),

ROUTH CRABTREE OLSEN- STEPHEN D ROUTH {(herein "Trustee”), and the Beneficiary,
Mortgage Electronic Registration Systems, Inc. ("MERS™, (solcly as nomince for Lender, as hereinafter
defined, and Lender's successors and assigns). MERS i orgamzed and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

US BANK N.A, LT e . ("Lender™) is
organized and existing under the laws of THE UNITED STATES oF AMERICA , and
bas an address of 4801 PREDERICA STREET, OWENSBORO. KY - 42301

BORROWER, in consideration of the indebiedness berein récited and the trust herein created, irtevocably
grants and conveys to Trustee, in trust, with power of sale, the fullowmg descnbed property located in the
County of SKAGIT ., State of Washington:

LOT 47 "PLAT OF SKAGIT HIGHLANDS DIVISION 3,” PER PLAT‘-REC_QRDED
UNDER AUDITOR'S FILE NO. 200605150163, RECORDS OF SKAGIT COUNTY.
WASHINGTON. et ot

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT STATE OF
WASHINGTION. . :

[S;reet]

witich has the address of 515 GRANITE 8T S
(Z-lp Code] ,

MOUNT VERNON {City), Washington ~ 98273
(herein "Property Address”);

WASHINGTON - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS".

-TBN{WA) (0308).01 Form 3848
@ 7enpwa) 308101 Form

Page 10f5 Initiats 744 { f"""i, o o
VMP Motrgage Solutions, Inc. {800)521<7291
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If the Property is abandoned by Borrower, or if Borrower fails (o respond to Lender within 30 days from
he date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
* benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to

-~ resiorafion or repair of the Property or to the sums secured by this Deed of Trust.

¢ 6. Preservation and Maintenance of Property; Leaseholds; Condominivms; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
{impairment ordeterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust-is .on a-leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned
unit development, and consiituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained
in this Deed of Trust;.or if any action or proceeding is commenced which materially affects Lender's interest in
the Property; then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse
such swms; including reasonable atorneys' fees, and (ake such action as is necessary to protect Lender’s
interest. If Lender required mortgage insurance as a condition of making the loan secured by this Deed of Trust,
Borrower shall pay the.preémiums required to maintain such insurance in effect until such time as the
requirement for such insurance lerminates in accordance with Borrower's and Lender’s written agreement or
applicable law. -~ . % - %

Any amount$ disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Nole rate,
shall become additional indebtedriess of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree 10 other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof: Nothing contained in this paragraph 7 shall require Lender to incur any expense or
take any action bereunder,” © - - ¢

8. Inspection. Lender ‘may make or cause to he made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s interest in the Property.

9. Condemnation. The ‘proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall bepaid to Lender, subject to the terms of any mortgage, deed of
frust or other security agreement with a Jien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor
in interest of Borrower shall not operate to release, in any manner, the liahility of the original Borrower and
Borrower's successors in interest. Lender shall-‘not he required (o commence proceedings against such
successor or refuse to extend time for payment-or otberwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in inferest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights bereunder sball inure to, the respective successors and
assigns of Lender and Borrower, subject lo the provisions of ‘paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any-Borrower who co-signs this Deed of Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust only to grant-and convey that Borrower’s interest in the
Property to Trustee under the terms of this Deed of Trust, (h).is not personally liable on the Note or under this
Deed of Trust, and (c) agrees that Lender and any other-Borrower hereunder may agree to exiend, modity,
forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without
that Borrower's consent and without rteleasing that Borrower of modifying this Deed of Trust as to that
Borrower's interest in the Property. i

12. Notice. Except for any notice required under applicable law to bé given in another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or-at such other address as Borrower may
designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by certified mail
to Lender's address stated herein or 1o such other address as Lender may designate’ by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower
or Lender when given in the manuer designated herein. o e

13. Governing Law; Severability. The state and local laws applicable 1o this Deed of Trust shail be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shatl not limit the applicability
of federal law to this Deed of Trust. In the event that any provision or clause of this Decg-of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of:this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisious of this Deed of Trust
and the Note are declared 1o be severable, As used herein, "costs," "expenses” and-"aftorneys’-fees" include all
sums 1o the extent not prohibited by applicable law or limited herein. A

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof, T e

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations.-under any
home rehabilitation, improvement, repair, or ather loan agreement which Borrower enters into-with”Lender.
Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who stpply
labor, materials or services in connection with improvements made to the Property. ot

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or.
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower :
is not a patural person) without Lender's prior written consent, Lender may, at its option, require immediate -
payment in full of ail sums secured by this Deed of Trust. However, this option shall not be exereised by o

" Lender if exercise is prohibited by federal law as of the date of this Deed of Trust. ER A

T
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LOAN: 7884456649

PLANNED UNIT DEVELOPMENT RIDER

THIS-PLANNED UNIT DEVELOPMENT RIDER is made this  6TH day of
DECEMBER L2006, , and is incorporated into and shall be
deemed to amend: and“supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”)- of-the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Note to -

US BANK N.A. R
(the "Lender”) of the same date and covering the Praperty described in the Security
instrument and located at:
515 GRANITE ST, Moum' VER.NON "WASHINGTOR 98273

. [Property Address]
The Property includes, but’is not limited to, a parce! of land improved with a dwelling,
together with other such parcels and ‘certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration*). The Property --:|s.=-a_.--part of a planned unit development known as
SEAGIT HIGHLANDS E

[Name of Planned Unit Development]
(the "PUD™. The Property also includes Borrower's interest in the homeowners association
or equivalent entity owning or managing the .common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further cavenant and agree as follows:

A. PUD Obligations., Borrower shall perform all.of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” -are-the: (i) Declaration; {ii)
articles of incorparation, trust instrument or any equivalent document which creates the
Owners Association; and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. S

MULTISTATE PUD RIDER - Single Family/Second Wortgage SRR
Page 1 of 3 Initials:” 1} « .
@é -207R (0411) VMP Mortgage Solutions, Inc. (800)521-7281 I
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