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DEED OF TRUST

e, MIN  1002050-1000059558-7
THIS DEED OF I RU‘“}T Is made this 19th day of December 2006 , among the Grantor,
Christina J Haase, A Smg]e Persnn

(herein “Borrower™),  First Amerlca.n Tltle Insurance Company

(herein “Trustee™, and the Beneﬁmmy Mortgage Electronic Systems, Inc. (“MERS”) (solely as nominee for
Lender, as hereinafter defined, and Tender’ssiiceessors and assigns). MERS is organized and existing under the
laws of Delaware, and has an address and telephone mumber of P.O. Box 2026, Flint MI 48501-2026, tel. (888) 679-
MERS.

Golf Savings Bank, a Washington Stock Savmgs Bank . (“Lender™) is organized and existing under the laws of
the State of Washington , and has an address of §505_ 218th St SW Suite 9, Mountlake Terrace WA 98043,

BORROWER, in consideration of the mdebicdness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
S¥ag 14, State of Washington: -

Lots 1 and 2, Block 49, "MapOf The City Of Anacortes, Skaglt C‘eunt}, ‘Washington", According To The Plat
Therof Recorded In Volume 2 of Plats, Pages 4 Through 7, Recor_ds Of Skagit County, Washington.

Assessor's Tax Parcel 1D # 3772-049-002-0005(P55181)

which has the address of 1101 19¢h Street

[Street]
Anacortes, Washington 98221 (herein “Property Address ’)
[City] [Zip Code]

This Deed of Trust is subordinate to the Deed of Trust recorded concurrently herew:th ! favor of Golf Savings
Bank dated December 19, 2006, m the amount of $ 200,000.00 :

TOGETHER with all the improvements now or hereafter erected on the property sand all easements, rights,
appurienances and rents (subject however to the rights and authorities given herein to Lender to ¢olect and apply
such rents), all of which shall be deemed to be and remain a part of the property covered by thxs Txéed of Trust; and
all of the foregoing, together with said property (or the leasehold estate if this Deed of Trust is.on a, leasehold) are
hereinafier referred to as the “Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Deed of Trust, but, if necessary to comply with law or custorn, MERS, (as
norninge for Lender and Lender’s successors and assigns), has the right: to exercise any or 41l of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any aotlon requrred of Lender
including, but not lirnited to, releasing or canceling this Deed of Trust.

T SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated December
19, 2006 and extensions and renewals thercof (herein “Note’™), in the principal sum of U.S. $ 25,000.00 .; with.
interest thereon, providing for menthly instatlments of principal and interest, with the batance of the lnde‘otedness 1f .
not sooner paid, due and payable on January 1, 2022; the payment of all other sums, with interest thereon,

advanced in accordance herewith to protect the security of this Deed of Trust; and the performance of the' covenants

and agreements of Borrower herein contained. .
Bommower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the r1ght to”
grant and convey the Property, and that the Property is unencumbered except for encumbrances of record. )

Borrower covenants that Borrower warrants and will defend generally the title to the Property against all claims and .
demands, subject to encumbrances of record. o
UNIFORM COVENANTS, Berrower and Lender covenants and agree as follows:
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1. Payment of Principal Interest. Borrower shall promptly pay when due the principal and interest

.-mdebtedness evidenced by the Note and late charges as provided in the Note.

S 2 Funds for Taxes and ¥nsurance. Subject to applicable law or a writien waiver by Lender, Borrower
__sha]l pay ‘to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note
“is'paid in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including
., condomininm and planned unit development assessments, if any) which may attain priority over this Deed of Trust,
“and groiind rents on the Property, if any, plus one-twelith of yearly premiums installments for hazard insurance, plus
one-twvelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and
from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, Bormower shall
not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holderof a.ptior rﬁongage or deed of trust is such holder is an institutional Lender.

If Bofrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are msured ot guaranteed by a Federal or state agency {including Lender if Lender is such an institution).
Lender shall"apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays*Barrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrowerand Liender may agree in writing at the time of execution of this Deed of Trust that interest on the
Funds shall be paid to Botrower, and unless such agreement is made or applicable law requires such interest to be
paid, Lender shall not be required to pay Borrower any interest or camings of the Funds. Lender shail give to
Borrower, without charge, an antial accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debikto, thig Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust..” .-

If the amount of the Funds held: by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiwms and ground rents, shall exceed the amount required
1o pay said taxes, assessments, insurance premiums and grounds rents as they fall due, such excess shall be, at
Borrower’s option, either promptl; _rﬁpa;_d o Borrower or credited to Borrower on monthly installments of Funds. If
the amount of the Funds held by Lender shiall not be sufficient to pay taxes, assessments, insurance premiums and
ground rents as they fall due, BorroWer shall payto Lender any amount necessary to make up the deficiency in one
or more payments as Lender may redlirs"

Upon payment in full of all sams: secured b) this Deed of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph17:hereof the Property is sold or the Property is otherwise acquired
by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by
1.ender, any Funds held by Lender at the time af dpphcatxon as a credit against the sums secured by this Deed of
Trust.

3. Application of Payments. Unless'-apphcable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then te nterest pavable on the Note, and then to the principal of the
Note.

4. Prior Mortgages and Deeds of Trust; Charges‘;:-.--Ll_cns.--._Bc_Jrrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security-agreement with a lien which has priority over this
Deed of Trust, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid
all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a
priority over this Deed of Trust, and leasehold payments or ground rents; if’ dny.

5. Hazard Insurance. Borrower shall keep the improvemerits now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosert by Borrower subject to approval by Lender,
provided, that such approval shall not be unreasonably withheld. Allinsurancé pohcies and renewals therof shall be
in a form acceptable to Lender and shall include a standard mortgage cldtise i in‘Tavoref dnd in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof! subject t& the terms of any mortgage,
deed of trust or other securily agreement with a lien which a priority over this Deed of Trﬁst

In the event of loss, Bormower shall give prompt notice to the i msurance carner and Lender May make
proof of loss if not make promptly by Borrower.

If the Property is abandened by Borrower, or if Borrower fails to respond o Lender ‘Within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle-a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s Opt]OI‘l elther to restoratmn or
repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condommlums, P_lanncd Umt
Developments. Borrower shall keep the Property in good repair and shall not commut waste or petmit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Deed of Trust is ona
leasehold. Tf this Deed of Trust in on a unit in a condominium or a planned unit development, Borrﬂwcr shall
perform all of Borrower’s obligations under the declarations or covenanits creating or governing, the COIldQITl]]’llul’n or
planned unit development, the by-laws and regulations of the condominium or planned unit development and
constituent docurnents. '

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contamed
in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s: .
interest in the Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances
disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lénder’ 5
interest. If Lender required mortgage insurance as condition of making the loan secured by this Deed of Trust, . &
Borrower shall pay the premiums required to maintain such insurance in effect until such time as the reqmremer_x_t for 7
such insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. " =+ .

Any amourts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall.
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree 0
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment .~

WY
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thereof Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action

P hercunder

_ 8. Inspection. Lender may make or cavse to be made reasonable entries upon and inspections of the
_.Pr‘o.per_ty" provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
* therefore related to Lender’s interest in the Property.
. “ 9_Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
: With"’an}" condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation,
are:hetreby aSSLgned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Deed of Trust.

o 1 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modrﬁcat{on of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower’s suecessers . interest. Lender shall not be required to commence proceedings against such successor or
refuse to exténd tirne:for payment or otherwise modify arnortization of the sums secured by this Deed of Trust by
reason of any demand miade. by the original Borrower and Borrower’s successors in interest. Any forbearance by
Lender in exercising: any r1ght or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the-exertise.of a any such right or remedy.

11. Successors and Ass:gns Bound; Joint and Several Liability; Co-Signers. The covenants and
agresments herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns
of Lender and Borrower, subject'to the provisions of paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and several. Ariy, Borrower who co-signs this Deed of Trust, but does not execute the Note,
(a) is co-signing this Deed of Trustonly ta grant and convey that Borrower's interest in the Property to Trustee
under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this Deed of Trust, and (¢)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of-this Deed of Trust or the Note, without that Borrower’s consent and
without releasing that Borrower-or miodifying this Deed of Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any nétice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this-Deed of Friist shall be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) nv.fiofice to Lender shall be given by certified mail to Lender’s address
stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Deed of Trust shall be decmed to have been given to Borrower or Lender when given in
the manner designated herein.

13. Governing Law; Severabllltv F he slate and local laws applicable of this Deed of Trust shall be the
laws of the jurisdiction in which the Property i located. The foregoing sentence shall not limit the applicability of
Federal law to this Deed of Trust. In the event that‘any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflicting provision, and to this.end the provisions of this Deed of Trust and the
Note are declared to be severable, As used herein, “¢osts™, “expenses and “attorneys’ fees” include all sums to the
extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be funushed a conformed copy of the Note and this Deed of Trust
at the time of execution or after recordation hereof. :

15. Rehabilitation Loan Agreement. Borrower shall fulﬁll all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement, “which Bomrowér-enters into with Lender. Lender, an
assignment of any rights, claims or defenses which Borrower may have ﬁgamst partles who supply labor, materials
or services in connection with irmprovernents made to the Property . ;

16. Transfer of the Property or a Beneficial Interest in Borrower.- If all or any part of the Property or
any interest in it is sold or transferred (or if beneficial interest in Borrower i 1§ sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may-al its option; require immediate payment in
full of all sums secured by this Deed of Trust. However, this option shall not be exercnscd by Lender if exercise is
prohibited by federal laws as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of accelerauon The notice shall provide
a period of not less than 30 days from the date the notice is delivered or malled within which-Borrower must pay all
sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the exp1rat10n of this period,

Lender may invoke any remedies permitted by this Deed of Trust without further fiotice or-demand on Bormower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant-and agrees as follows:

17. Aceeleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants‘to pay when due any
sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Bormwer as.provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a ‘date, not
less than 10 days from the date the notice is mailed to Borrower, by which such breach’ must be cured;
and (4) that failure to cure such breach on or before the date specified in the notice may result-in acceleratlon
of the sums secured by this Deed of Trust and sale of the Property at public auction at a date not. less than 120
days in the future. The notice shall further inform Borrower of (i) the right to reinstate after accelerationi, (if)
the right to bring a court action to assert the nonexistence of a default or any other defense of Bbrrower tn "
acceleration and foreclosure, and (iii) any other matters required to be included in such notice by appllmble
law. If the breach is not cured on or before the date specified in the notice, Lender at Lender's opfion. may o
declare all of the sums secured by this Deed of Trust to be immediately due and payable without further :
demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall ‘
be entitled to collect all reasonable costs and expenses incurred in pursuing -
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees _

If Lender invokes the power of sale, Lender shall written notice to Trustee of the occurrence of-in
event of default and of Lender’s election to cause to the Property to be sold. Trustee and Lender shall take
such action regarding notice 6f sale and shall give notices to Borrower and to other persons as applicable Iaw
may require. After the lapse of such time as may be required by applicable law and after publication of the .~
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
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.--‘Bi_ddér at the time and place and under the terms designated in the netice of sale in one or more parcels and
" i such order as Trustee may determine. Trustee may postpone sale of the Property for a period or period or
: permds Tiot exceeding a total of 30 days by public announcement at the time and place fixed in the notice of
Ssale: Lender or Lender’s designee may purchase the Property at any sale.
7" " Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any
. covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence
“of thie truth of the siatements made therein. Trustee shall apply the proceeds of the sale in the following
urder' (a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee’s
and attomeys fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess,
if any, to. the persoii or persons legally entitled thereto, or to the Clerk of the Superior Court of the County in
which-the sale took-place.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Deed of Trust due Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this-Deed of Trust discontinued at any time prior to the earlier to occur of (i) the tenth day before the sale of
the Property pursuant to+the. power of sale contained in this Deed of Trust or (ii) entry of a judgment enforcing this
Deed of Trust if: (a).Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note
had no acceleration ocCurred; (b} Borrower cures all breaches of any other covepants or agreements of Borrower
contained in this Deed of Trust, (e):Borrower pays all reasonable expenses incurred by Lender and Trustee in
enforcing the covenants and agreemenls of Borrower contained in this Deed of Trust, and in enforcing Lender’s and
Trustee’s remedies as provided,in paragraph 17 hereof, including, but not limited to, reasonable attorneys” fees; and
(d) Borrower takes such action as'Lender may reasonably require to assure that the lien of this Deed of Trust,
Lender’s interest in the Property arid Borrower’s obligation to pay the sums secured by this Deed of Trust shall
continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured
hereby shall remain in futl force and effect as if no acceleration has occurred.

19. Assignment of Rents; Appeintment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or. abandonment of the Property, have the right to collect and retain such
rents as they become due and payable. =~ g

Upon acceleration under paragraph 17 h&reof or abandonment of the Property, Lender, in person, by agent
or by judicially appointed receiver shal] be _entlt_led___to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. . All rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premivms on receiver’s bonds and reascnable attomeys” fees, and then to the sums
secured by this Deed of Trust. Lender and the recewer shall be ligble to account only for those rents actually
received.

20. Reconvevance. Upon payment of all_ sums secured by this Deed of Trust, Lender shall request Trustee
to reconvey the Property and shall surrender this Deed of Trust and.all notes evidencing indebtedness secured by
this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to the
person or persons legally entitled thereto, Such person or persons shall:pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who-has ceased to act. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and dutles conferrcd upon the Trustee herein and by
applicable law.

22. Use of Property. The property is not used prmcnpaﬂy for agrlcultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR ~
MORTGAGES OR DEEDS OE TRUST,” ...

Borrower and Lender request the holder of any mortgage, deed of tfiist or othé'r encumbrance with a lien
which as priority over this Deed of Trust to give Notice to Lender, at Lender’s ‘address set forth on page one of this
Deed of Trust, of any default under the superior encumbrance any of any sale: or other forec:losure action.

IN WITNESS WHEREQF, Borrower has exccuted this Deed of Trust.

( huntona ) \Hﬁuw«@ {Sealy

Christina J Haase * -Bonowcr

-Bortower ..

W
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s ATE OF WASHINGTON, } ss:

":K.‘::Cnunty of K Y E

& thJS day’ per:sona]ly appeared before me Christina J Haase

to tne known to be the individual described in and who executed the within and foregoing
inst'niﬁent and.acknowledged that signed the same as free and voluntary act and deed,
for the, uses and purposes therein mentioned.

GIVEN under my hand and official seal this 27 day of &gco,,, Lo ZP0C

%/%

Notar} blic in and for the State of Washington, residing at

' o S My Appomtment Explres on \//?/ / / Zoo7

K ” ‘\\
ey 'I‘ i
"‘ﬂmuun\“‘

IR
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th  day of December 2006

and is incorpprated:ifito and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed.(the “Secunt} Jnstrument™) of the same date given by the undersigned (the “Borrower™) to

secure Borrower’s Note' to Golf Savings Bank, a Washington Stock Savings Bank

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

(the “Lender™ of the same: date and coven.ng the Property described in the Security Instrument and located at:
: 1101 19th Street
¢ Anacortes, WA 98221

[Property Address]

1-4 FAMILY COVENANTS In addltum to the covenants and agreements made in the Securty
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described 1 in Security-Tnstrument, the following items now or hereatfter
attached to the Property to the extent they are fixtures are added to the Property description, and
shall also constitute the Property.‘covéred by the Security Instrument: building materials,
appliances and goods of every naturé whatsoever now or hereafter located in, on, or used, or
intended to be used in comnection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heatlng, cooling, electricity, pas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves; refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, stormi gldérs, "Sci"_;:ens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall ‘pe__de':ém'ed to be and remain a part of the
Property covered by the Security Instrument. Allof the-foregoing together with the Property
described in the Security Instrument (or the leasehold estate. if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Seeurity Instrament as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bon_:ower shall not seek, agree
to or make a change in the use of the Property or its zoring cldssification, unless Lender has
agreed in writing to the change. Borrower shall comply with.all laws ordmances regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law Borrewer shall not allow
any lien inferior to the Security Instrument to be perfected agamst the Propert) w1thout Lender’s
pl’lOI’ written permmsmn

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss in
addition to the other hazards for which insurance is required by Section 5. :

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section‘19 is deleted

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower, olhermse agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted tE

G. ASSIGNMENT OF LEASES. Upon Lender’s request after defatlt; Borrower shall
assign to Lender all leases of the Property and all security deposits made in connectlon ‘wrth leases

o F“urr;3 170 lf(]l
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~of the Property: Upon the assignment, Lender shall have the right to modify, extend or terminate
the "'é;_(-i's_ling leases and to execute new leases, in Lender’s sole discretion. As used in this
patagraph G, the word “lease™ shall mean “sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and.fevehues (“Reénts™) of the Property, regardless of to whom the Rents of the Property are
payable. ‘Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property-shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until<(i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent This assignment of Rents constitutes an absolute assignment and
not an assignment for add1t1ona1 security only,

If Lender gives notlce of. defaylt to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as: tru.stee for the benefit of Lender only, to be applied to the sums secured by
the Security Instrument;(iiy Lender shall be entitled to collect and receive all of the Rents of the
Property; {iii) Borrower agrees thiat each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon, Lerider’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rerits cc«l}ected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and: managing the Property and collecting the Rents, including, but
not limited to, attorney’s fees, i’ecei\?er’s fees, premivms on Teceiver’'s bonds, repair and
maintenance costs, insurance premmms taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable fo account for only those Rents actually received; and
(vi) Lender shall be entitled to have a regeiver appointed to take possession of and manage the
Property and collect the Rents and profits. denved from the Propert3 without any showing as to the
inadequacy of the Property as security. _

If the Rents of the Property are not sufficient 10 cover the costs of taking control of and
managing the Property and of collecting the Rehts-" ‘any funds expended by Lender for such
purposes shall become indebtedness of Borrowc:r 40 Lendar secu:ed by the Security Instrument
pursuvant to Section 9. g

Borrower represents and warrants that Borrower has not éXeented any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appomted receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed reoelver fay do so at any time
when a default occurs. Any application of Rents shall not cure or waive ariy. default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secured by the Security Instrument are paid in full : s

I. CROSS-DEFAULT PROVISION, Borrower’s default “or:breach Llnder .any note or
agreement in which Lender has an interest shall be a breach under the Security, Ihstrument and
Lender may invoke any of the remedies permitted by the Security Instrument: .
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“BY SIGNTNG :BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
1 through 3of tlns 1 4 Famlly Rider,

(/[\4/\::. LM C! q/("‘*uf- (Seal) (Seal)

Christina J Haase "-/ -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
(§eal) (Seal)

" -Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o Form 3170 mn

GréatOocé™ .
ITEM 1790L3 (0411) (Page 3 of 3 pages) Ta Order Call 1600 9685775, "

536-106558 106688 . -

/WWWWﬂﬂﬂmﬂﬂm




When Recorded Return To:
:.:::Attn ‘Document Control
" Golf Savings Bank
~PO Box 5010 .
Lynnwood, WA 98046

{Space above reserved for recorder}

536-106558
BALLOON RIDER
SECOND MORTGAGE
This Balloon Rlder is made thIS 19th  day of December . 2006 and is incorporated into and

shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument")
of the same date given by the undemlgn(;dr(thc "Borrower") to secure Borrower's Note (the "Note") to
GOLF SAVINGS BANK, A WASHIN'GTN STOCK SAVINGS BANK

(the "Lender™) of the same date and covermg the property described in the Security Instrument and located at
1101 19th Street, Anacortes WA 98221

(the "Property™).

Additional Covenants, Notmmsténdi_rig any‘thlng to the contrary set forth in the Note or Security
Instrument, Borrower and Lender further covenant and agree as follows:

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND.UNPAID INTEREST THEN DUE. LENDER IS UNDER
NO OBLIGATION TO REFINANCE THE LOAN AT THAT TEME. YOU WILL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENDER, WHICH MAY BE THE EENDER:YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU
MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCTATED WITH A
NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

By signing below, Borrower accepts and agrees to the tenﬁg-;gnd-cd\{:gri;?nts-,ﬂor_ltamed in this Balloon Rider.

Chrlstma J Haase

Borrower Borrower
Borrower Borrower
Form 651

Ballcon Rider Second Mortgage




