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DEED OF TRUST

DATE: January 16, 2007

Reference # {if appllcable} ‘124328 P Additional on page
Grantor(s):
1. DIVISION STREET L L C

Grantee(s}
1. BUSINESS BANK OF SKAGIT COUNTY
2. LAND TITLE COMPANY: Trustee

Legal Description: PTN NW 1/4 OF SW 1/4, 21 34 4
EwiM AKA LOT 2, SP MV 1-93 s :
Additional on page 2

Assessor's Tax Parcel ID#: 340421—0-06%&9100

THIS DEED OF TRUST is dated January 16; 20'07, among DIVISION STREET, L.L.C.; A
Washington Limited Liability Company {"Graniof-‘f_): BUSINESS BANK OF SKAGIT COUNTY,
whose mailing address is BURLINGTON OFFICE, 1854 SO BURLINGTON BLVD, BURLINGTON,
WA 98233 (referred to below sometimes as "Lender” and.sometimes as "Beneficiary”); and
LAND TITLE COMPANY, whose mailing address is P 0 BOX 445 BURLINGTON, WA 98233
(referred to below as "Trustee™). :
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entrv and posséssion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following déscribed real property, togsther with all existing or subsequently erected or affixed buildings,
improvements-and: fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
lincluding stock-in utilities, with ditch or irrigation rights): and all other rights, royalties, and profits relating to the real
property, including Without limitation all minerals, oil, gas, geothermal and simifar matters, (the "Real Property”}

located in"SKAGIT County, State of Washington:

LOT 2, SHORT-PLAT NO. MV-1-93, APPROVED APRIL 5, 1993, RECORDED APRIL 7,
1993 IN BOOK 10 OF SHORT PLATS, PAGES 183 AND 184, UNDER AUDITOR'S FILE NO.
9304070090 ANDBEING A PORTION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
THE SOUTHWEST 1/4.OF ‘SECTION 21, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON

The Real Property or-its addréss is commonly known as 2312 E DIVISION STREET, MOUNT
VERNON, WA 98274. The Real Property tax identification number is 340421-0-067-0100.

Grantor hereby assigns as security to Lender, alt of Grantor's right, title, and interest in and 1o ail leases, Rents, and
profits of the Property. This assignment is‘tegorded in accordange with RCW 65.08.070; the lien created by this
assignment is intended to be specific, . perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rentg-ang profits, which license may be revoked at lender's option and shall be
autornatically revoked upon acce!eratlen of all or part ef the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE. (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL UBLIGATIONS UNDER THE NGTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARBANTIES.. Grantor warrants that: (a} this Deed of Trust is executed at
Borrower's request and not at the request of bgnder; {6} Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property;:“(c} the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other insttument hinding upon Grantor and do not result in a violation of any
law, regulation, court decree or order applicable t& Grantor; (d) Grantor has established adequate means of obtaining
from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender has made no
representation to Grantor about Borrower (including without limitatioh the creditworthiness of Borrower).

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency”
law, or any other law which may prevent Lender from bringifg any. dotion against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for defidiehcy, befare or after Lender's commencemeant
or completion of any foreclosure action, either judicially or by eXercise e’f a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise prowded in thrs Deed of Trust, Borrower shall pay te Lender all
Indebtedness secured by this Deed of Trust as it becomes due, “and Borrower and Grantor shall perform ail their
respective obligations under the Note, this Deed of Trust, and the Related Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower: and Grantor dgree that Borrower s and Grantor's
possession and use of the Property shall be governed by the tollowmg prowsmns

Possession and Use. " Until the occurrence of an Event of Defaul_t, Granter may-. {1) remain in possession and
control of the Property; {(2) use, operate or manage the Property;i-and (3" collect.the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked wpori default). The following provisions
relate to the use of the Property .or to other limitaticns on the Property The Real Propertv is not used principally
‘for agricultural purposes. oo

Duty to Maintain. Grantor shall maintain the Property in tenantable condltmn and prornptly perform all repairs,
replacements, and maintenance necessary to preserve its value, ERC

Compliance With Envitonmental Laws, Grantor represents and warrants to Lender that (‘I) Dunng the period of
Grantor’s ownership of the Property, there has been ne use, generation, manufacture; storagey treatrnent, disposal,
release or threatened release of any Hazardous Substance by any person on, under about or-from the Property;
{2) Grantor has no knowledge of, or reason to believe that there has been, exceptas previgusly, disclosed to and
acknowledged by Lender in writing, (a} any breach or vialation of any Environmental Laws, “{b) any use,
generation, manufacture, storage, treatment, disposal, release or threatened release vf any Hazerdous Substance
on, under, about or from the Property by any prior owners or agcupants of the Property, or's (ei .any actual or
threatened litigation or claims of any kind by any person relating to such matters; and-"{3}" Except.as previously
disclosed to and acknowledged by Lender in writing, {a) neither Grantor nor any tenant, dontragter, agent.or other
autharized user of the Property shall use, generate, manufacture, store, treat, dispose of or: release any Hazardous
Substance on, under, about or from the Property; and (b) any such activity shall be canducted in. cemphance with
all applicable federal, state, and local taws, regulations and ordinances, including W|thout Ismrtatron all
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Preperty tg: make ‘glich
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance, of the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall he“for: Lender 'S
purposes only and shall not be construed to create any respansibility ar liability an the part of Lender o Grantor or..
to any other person. The representations and warranties contained herein are based on Grantor's due ‘diligence.in
investigating the Property for Hazardeus Substances. Grantor hereby {1) releases and waives any futire claims™ ¢

against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costg‘Under £

any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,:
liabilitics, damages, penaities, and expenses which Lender may directly or indirectly sustain or suffer resuitirig frany

a breach of this section of the Deed of Trust or as a consequence of any usa, generation, manufacture, storagg,”™ .

disposal, refease or threatened release occurring prior to Grantar's ownership or interest in the Property, whethar -~

or not the same was or should have been known to Granter. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the lien of this Deed of Trust and shall not be aﬂected by Lender's acqulsmon of any interest
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“ i the Pt"o;ietty, whather by fareclosure or otherwise.

Nulsance, Waste Grantor shall not cause, conduct ar permit any nuisance nor cemmit, parmit, or suffer any
Stnpplng of of waste on or to the Property or any portion of the Property. Without limiting the generality of the
feregeing’ Grantge will not remove, or grant to any other party the right to remove, any timber, minerals (including
ail: and gas\ ceal c!a\(, scaria, sail, gravel or rock products without Lender's prior written consent,

Removal of Improvements Grantor shall not demolish or remove any Improvements from the Real Property
without Lender s prioriwritten consent. As a condition to the removal of any Improvements, Lender may require
Grantor- to ‘malke arrangernents satisfactory to Lender to replace such Improvements with Improvements of at least
agual value.

Lender's Right to Enter Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times” to, arterid ‘1o Lender's interests and to inspect the Real Propertv for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Govemrnental Requirements.  Grantor shall promptly camply, and shall promptly cause
compliance by all agents,. ~tenafts or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or cccupy'the” Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental ‘authotities applicable to tha use or occupancy af the Property, including without
limitation, the Ameridans With. Disabilijjes Act. Grantor may contest in good faith any such Jaw, ordinance, or
regulaticn and withheld compliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing: pfior to dging so and so long as, in Lendar's sofe opinion, Lender’s interests in the
Property are not JeOparduzed Lender- may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect-Lender’ s mterest

Duty to Protect. Grantor agrées” nelther o abandon or {eave unattended the Property. Grantor shall do ail other
acts, in addition to those acts set, fcrth abava in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property

DUE ON SALE - CONSENT BY LENDEH Lender may, At Lender's option, {A) declare immediately due and payable all
sums secured by this Deed of Trust or. iB) - wincredse the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose suchs, other ‘conditions as Lender deems appropriate, upon the sale or transfer,
W|thout Lender's prior written consent, of all or ariy part- of the Real Property, or any interest in the Real Property. A

"sale ar transfer" means the conveyance of Real Propertyior any right, title or interest in the Real Property; whether
legal, baneficial or equitable; whether valuntary. gr |nv0|untarv, whether by outright sale, deed, instaliment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of cenveyance of an interest in the Real Property, If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any changs in ‘pwnership of more than twenty-five percent {25%) of the voting
stock, partnership interests or limited liability company interests, as‘the case may be, of such Grantor. However, this
option shall not be exercised by Lender if such exarcise is proh|b|ted by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and I}ens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in all events pnor to delmquencyl all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositioas Tevied.against.cr on account of the Property, and shal!
pay when due all claims for work done on or for services fendefed:-or_matésfal furnished to the Property. Grantor
shall maintain the Property fres of all liens having priority over ar £qual to thetinterest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not dug, extept for the Existing Indebtedness referred to
helow, and except as otherwise provided in this Deed of Trust. E .

Right to Contest. Grantor may withhold payment of any tax, assessment "or‘claim in connectian with a geod faith
dispute over the obligation te pay, so long as Lender's interest in the Propeily is-tiot jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (1 Bidaye after ihg lien arises or, if a lien is filed,
within fifteen (15} days after Grantor has notice of the filing, secure the: {hscharge ot the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or othier security:satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' feed, or other charges that could acerue as a
result of a foreclosure or sale under the lien. tn any contest, Grantorigshall defend itsélf and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings. R

Evidence of Payment. Grantar shall upon demand furnish to Lender satisfactory evtdence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to dellver to Lender at-any time a written
staternent of the taxes and assessments against the Property. Lk

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befor'e any WQrk is co'mmenced any
sarvices are furnished, or any materials are supplied to the Property, if any mechanic's lien, matena'umen s lien, or
other lien cauld be asserted on account of the work, services, or materials. Grantor will upnn request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and w_' pav the: cost cn‘ such
improvaments. SR

PROPERTY DAMAGE INSURANCE. The following pravisions relating to msurmg the Pmperw are a- part of t'ms Peed of
Trust.

Maintenance of Insurance. Grantor shalt procure and maintain policies of fire insurance with' standard éxtended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements 4n the Beal
Property in an amaunt sufficiant to avaid application of any coinsurance clause, and with a standdrd riprigagee
clause in favor of Lender. Grantor shail also procure and maintain comprahensive general liability insurancein such"‘"
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such__ i
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not Aimited to
hazard, business interrupticn, and boiler insurance, as Lender may reasonably require. Folicies shall be writte 3
form, amounts, coverages and basis reasonably acceptable to Lendar and issued by a company or compames .
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the - |
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be s
cancelled or diminished without at least thirty (30) days prior written notice to Lender. Each insurance pelicy: alsps” p
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any’ “act, =
omission or default of Grantor or any other person. Should the Real Property be located in an area designated by
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the:Director bf the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
'Property is/logated in a special ficod hazard area, for the fult unpaid grincipal balance of the loan and any prior liens
onthe property gecuring the loan, up to the maximum policy limits set under the Mational Fload Insurance Program,
or. as atherwrse requrred by Lender, and to maintain such insurance for the term of the loan.

Applrcatlon of Proceeds Grantar shall promptly netrfy Lender of any loss or damage to the Praperty. Lender may
make proof of lpss™{f Grantor fails to do so within fifteen (15} days of the casualty. Whether or not Lender's
security. is- |mparred Lender may, at Lender's election, receive and retain the praceeds of any insurance and apply
the proceeds to- the reductron of the Indebtedness, paymeant of any lien affecting the Property,  or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantar shall repair or
replace the damaged’ or’. destroyed Improvements jn -a manner satisfactory to Lender. Lender shall, upon
satisfactory preof of such- expendrture, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restaration i Grantor:is not in default under this Deed of Trust. Any proceeds which have not been
dishursed within 180 days after their receipt and which Lender has not committed to the repair or restaration of
the Property shall be used.first'to pay any amount owing to Lender under this Deed of Trust, then ta pay accrued
interest, and the remainder,. if any, shall be applied to the principal bafance of the indebtedness. [f Lender halds
any proceeds after pavment in full of-the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may: appear a

Comphance with Existing | indebtedness During the period in which any Existing Indebtedness described below is
in effect, compliance with the insurance provisions contained in the instrument evidencing such Cxisting
Indebtedness shall constitute, complrance ‘with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms gf this Deed aof -Trust would constitute a duplrcatron of insurance requirement. If any
proceeds from the insurance becom_e payab|e on loss, the pravisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the pr‘pceeds not payable to the holder of the Existing Indebtedness,

Grantor’'s Report on Insurance Upon request f Lender, however hot more than once a year, Grantor shall furnish
to Lender a report on each existing” polrcy offingurance showing: {1) the name of the insurer; (2) the risks
insured; {3) the amount of the poliey; = {4} the property insured, the then current replacement value of such
property, and the manner of determining ‘that vélue; and [} the expiration date of the policy. Grantor shall, upon
request of Lender, have an independent apprarser satrsfactory to Lender determine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURESL If any action or pre“ceeding"is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with aniy provision of this Deed of Trust or any Belated Documents, including
but not limited to Grantor's failure to comply with:arny obligation to maintain Existing Indebtedness in good standing as
required below, or to discharge or pay when due any*ameunts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor’s behalf may:(hut shall not be obligated to) take any action that
Lender deems appropriate, including but not limited to drschargrng .or paying all taxés, liens, security interests,
encumbrances and other claims, at any time levied or placed ori the Property and paying ali costs for insuring,
maintaining and preserving the Property. Al such expenditures mcurred ar paid by Lender for such purposes will then
bear interest at the rate charged under the Note from the datgincurred of paid by Lender ta the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and; at Lender's option, will (A) be payable on
demand; (B} be added to the balance of the Note and be’ apportroned armgng and be payable with any instaliment
payments to become due during either {1} the term of any apphcab!e insuranice policy; or (2) the remaining term of
the Note; or (C) be treated as a balloon payment which will be due and pavable-at the Note's maturity. The Deed of
Trust also will secure payment of these amaounts. Such right shall be._i'n addition te all other rights and remedies 1o
which Lender may be entitled upon Default. : ;

WARRANTY; DEFENSE OF TITLE. The following provisions relating to, ewnershrp mf the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a} Grantor holds good and marketable trtle 01‘ record to the Property in fee simple,
free and clear of alf fiens and encumbrances other than those set forth id thé Real: Property description or in the
Existing Indebtedness section below or in any title insurance palicy, title report or frnal title opinion issued in favar
of, and accepted by, Lender in connection with this Deed of Trust, and {b) Grantor has the full right, power, and
authority to execute and deliver this Dead of Trust to Lender. :

Defense of Title. Subject to the exception in the paragraph above, Grantdr warrarri;s apd wr'lr farever defend the
titte to the Property against the lawful claims of all persons. In the event any action of proceeding is cammenced
that questions Grantar's title or the interest af Trustee or Lender under this Deed of Frust, Granter shall defend the
action at Grantor’'s expense. Grantor may be the nominal party in such proceeding;. but Lender-8hall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel.of Lender s own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender. may request from time to time
to permit such participation. S

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complres with all
existing applicable laws, ordinances, and regulations of governmental authorities. . .

Survival of Representations and Warranties. All representations, warranties, and agreemente made bv Grantor in
this Deed of Trust shall survive the execution and delivery af this Deed of Trust, shall be contifling m narure and
shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full i

EXISTING INDEBTEDNESS. The fol[owrng provisions concerning Existing indebtedness are a part of thrs Deed of Trust

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and rnferror 10 aA

existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existirig Indebtedness
and to prevent any default on such indebtedness, any default under the instruments evidencing such’ rndebtedness'
ot any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trus iar
other security agreement which has priority over this Deed of Trust by which that agreement is modrfred" .
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither reguest nor.x_""
accept any future advances under any such security agreement without the priar written consent of Lender.

CONDEMNATION. The following provisians relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the eward Grantor
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may be the, nommal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented iri the proceeding by counsel of its own choice all at Grantor’s expense, and Grantor will deliver or
causa to be: ‘delivered to Lender such instruments and documentation as may be requested by Lender from time to
time to permlt such participation.

Apphcatlon of Net Proceeds. |f all or any part of the Property is candemned by eminent domain proceedings or by
any proceedlng ofipurchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net prnceeds ol the dward be applied to the indebiedness or the repair or restoration -¢f the Property. The net
proceeds of the ‘award-shall mean the sward after payment of all reasonable costs, expenses, and attorneys’ fees
incurred -y Trustee or Lender In connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followmg provisions ralating
ta governmental taxes,; "fees and charges are a part of this Deed of Trust:

Current Taxes;’ Fees and Cherges Upon request by Lender, Grantor shall execute such documents in addltlon to
this Deed of Trust and-take whatever other action is requested by Lender to perfect and continue Lender’s lien on
the Real Property. Grahtor:8hail reimburse Lender for all taxes, as described below, together with all expenses
incurred in recerding, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other ch‘=arges tor recording or registering this Deed of Trust.

Taxes. The followmg shall constrtute taxes to which this sectian applies: (1} 2 specific tax upon this type of
Deed of Trust or upon all dr any part of the Indebtedness secured by this Deed of Trust; {2) a specific tax on
Borrowar which Borrower:is‘authorized jor required to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; (3:) a tax an ‘this type of Deed of Trust chargeable against the Lender ar the holder of the
Note; and (4) a specific tax on, aII or anv partion of the lndebtaedness or an payments of prmClpal and interest
made by Borrower.

Subsequent Taxes. If any tax 1o, whlch this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the:same effegt-as-an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as- prowded below unless Grantor either (1) pays the tax befere it
becomes delinguent, or {2) cantests the:téx.as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate’ suretv bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS The following provisions re(at-.ng 1o this Deed of Trust as a
security agreament are a part of this Deed of Trust

Security Agreement. This instrument sha]l constrtute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have aH of ‘the rights of a secured party under the Uniform Commercial Code
as amended from time to time. .

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rants and Perspnal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and ‘without further authorization from Grantor, file
executed counterparts, copies or repraductions of this Deed ‘of<Trust as a financing statement. Grantor shall
raimburse Lender far all expenses incurred in perfecting-or contrnumg this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upen default, Grantor shall assemble
any Personal Property not affixed to the Property in a mianher and:"at*a place reasonably convenient 1o Grantor and
Lender and make it available to tender within three (3) days-after receipt of written demand from Lender to the
axtent permitted by applicable law. R

Addresses. The mailing addresses of Grantor (debtor] and Llepder (secured party! fram which information

“concerning the security interest granted by this Deed of Trust fay be obtamed {each as reguired by the Uniform
Commercial Code) are as stated on the first page of this Deed of: Trust B

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing D_.rov-lsro‘ns re!etj__r)g to. further assurances and

attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time te time, upon request of Lender Granmr will make, execute and
deliver, or will cause to be made, executed or delivered, to Lendar or to Lender s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case miay be, at sugh times and in such offices
and places as Lender may deem appraopriate, any and all such martgages; deeds of trust security deeds, security
agreements, financing statements, continuation statements, instruments’ of “flrther a§surancae, certificates, and
other documents as may, in the sole opinion of Lender, be recessary or desifable in.drder to effectuate, complets,
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under thie Note, this, Deed of Trust, and
the Related Documents, and (2} the liens and security interests created by this Peed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connectlon wrth the matters referrad
ta in this paragraph. . . i .

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the precedmg paragraph Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby. irrévocably appoints
Lender as Grantor's attorney-in-fact far the purpose of making, executing, delivering, filing;” recordmg, and-doing all
other things as may be necessary or desirable, in Lender's sole opinien, to accemplish, the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor other\mse performs all
the cbligations impased upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trusteea request for
full reconveyance and shall execute and deliver to Grantor suitable statements of terminaticn of any fmancmg statemerit
on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fe€ shall be paid
by Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or®
persons legally entitled thereta”, and the recitals in the reconveyance of any matters or facts shall be conn'mswe praof
of the truthfulness of any such matters or facts. .

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under th|s Deed;':
of Trust: . ’

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower ar Grantor fails to comply with or to perform any other term, obligation, covenant or"'
condition contained in this Deed of Trust or in.any of the Related Documents cor to comply with or to perform any
terrm, obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor.

il LLL\\LLLLL\\L\LLWLLL
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Compliance Default. Failure to comply with any other term, obligation, covenant ar condition gontained in this
;iDeed of Trust the Note or in any of the Related Documents.

'Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or: msurar:ce, ar any other payment necessary t¢ prevent filing of or to effect discharge of any lien.

Default-in Eavor ‘of Third Parties. Should Borrower or any Grantor default under any loan, extension of cradit,
security agreement; pyurchase or sales agreement, or any other agreement, in favor of any othér creditor or person
that may materlally affect any of Grantor's property or Borrower's or any Grantor's ability to repay the
Indebtednass or perform ‘their respective obligations under this Deed of Trust or any of the Related Documents.,

Faise Statements. Am,r_.;warranty, representation or statement made or furnished to Lender by Borrower or Grantor
or an Borrower's6r Grantor!s behalf under this Deed of Trust or the Related Daocuments is false or misleading in
any materiat respect erther now or at the time made or furnished or becomes false or misleading at any fime
thereafter. :

Defective Collateralization This"" Deed of Trust of any of the Related Documents ceases to be in full force and
effect {including failure of any coliateral document to create a valid and perfected security interest or lien) at any
time and for any Teason. S

Death or Insolvency.- The drssolunon of Grantar's {regardless of whether election to continue is made), any
member withdraws from.the limited liability company, or any other termination of Borrower's. or Grantor's
existence as a going businegs or the fleath af any member, the insolvency of Borrower or Grantor, the appointment
of a receiver for any part of Borrower's' or Grantor's property, any assignment for the benefit of creditors, any type
of creditor workout, or the cammencement af any proceeding under any bankruptcy or insolvency Iaws by or
against Borrower or Grantor,-,

Craditor or Forfeiture Proceedings. C mmencement of foreclosure or forfeiture proceedings, whether by fudicial
proceeding, self-help, repossess‘ion “or any.-gther method, by any creditor of Borrower or Grantor or by any
governmanial agency-against any property securing the Indebtedness. This includes a garnishment of any of
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a'good faith dispute by Bofrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of
the creditor or ferfeiture proceeding and depasits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lerider m nts sole discretion, as being an adequate reserve or bond for the
dispute. i

Breach of Other Agreement Any breach by'Borrower ar Grantor under the terms of any other agreement between
Borrawer or Grantor and Lender that is not remiedied within any grace period provided therein, including without
limitation any agreement concerning ary mdebtedness ar orher abligation of Borrower or Grantor to Lender,
whether existing now or later. g

Events Affecting Guarantor. Any of the preceding events._-.o'bo_ur'é__ viri'th respect to any guaranter, endorser, surety,
or accommodation party of any of the Indebtedness or.dny: 'guarantor endorser, surety, or accommodation party
dies or becomes incompetent, or revakes or disputes the validity: of, or liakility under, any Guaranty of the
Indebtedness. In the event of a death, Lender, at its® option.“may, but shall not be required to, permit the
guarantor’s estate to assume unconditionally the obl|gat|ons ansmg under the guaranty in a manner satisfactory to
Lender, and, in doing so, cure any Event of Default. .

Adverse Change. A 'material adverse change occurs in Borrowers or Grantors financial . condition, or Lender
believes the prospect of payment or gerformance of the Indebtedﬂess is rmparred

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of prmmpal or: any mterest an the Existing Indebtedness is
not made within the time required by the premissary note evidencitig.sueh’ mdebtedness or a default occurs under
the instrument securing such indebtedness and is not cured during any applicable grace period in such instrument,
or any suit or other action is cdmmenced to forecicse any existing lien on the Property

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under thIS Deed of Trust at any time thereafter,
Trustee ar Lender may exércise any one or mare of the following rights and remedles 5

Election of Remedies. ' Election by Lender to pursue any remeady shall nat exclude pursurt of any other remedy, and
an glection to make expenditures or to take action to perform an obligation of Grantot under this Deed of Trust,
after Grantor's failure to perform, shali not affect tender's right to declare a defauh and exercfse its remedias,

Accelerate Indebtedness. Lender shall have the right at its aption to declare the entire Ir 'ebtedness immediataly
due and payable, including any prepayment penalty which Borrower wauld be requrred 19 pay

Foraclosure. With respect to all or any part of the Real‘ Property, the Trustee shall ‘have the’ rrght to exercise its
power of sale and 1o foreclose by notice and sale, and Lender shail have the right, o foreclose by udicial
foreclosure, in either case in accordance with and to the full extent provided by applrcabfe Iaw

UCC Remedies. With respect to all or any part of the Personal Property, Lender shail have | t_he'_rights and

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borraower aor Grantor to take_ possession of-and
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the net pr"o'ceeds,
over and above Lender’s costs, -against the (ndebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. <If the Rents are
collected by Lender, then Grantor irrevocably designates lender as Grantor's attorney-in-fact to “eridorse -
instruments received in payment thereof in the name of Grantor and to negotiate the same and“colleéct thé @
proceeds. Payments by tenants or other users to Lender in response to Lender's dermand shalt satigfy - ‘ther
obhgatlons for which the payments are made, whether or not any proper grounds for the demand e>(|sted Lender :
may exercise its rights under this subparagraph either in person, by agent, or through a recaiver. . C

Appoint Receiver, Lender shall have the right to have a receiver appointed to take possession of all or any" part o_-f_e_ :
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending .=
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of”
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lendar's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by lLender shall not disqualify a person from serving as a
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recerver h

Tenancv at: Sufferance If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitied to possession of the Property upon default of Grantor, Grantor shall
become. & tenant.at sufferance of Lender or the purchaser of the Property and shall, at Lender’s option, either (1}
pay. & reasonable rental for the use of the Property, or (2] vacate the Property immediately upon the demand of
Lender:” S

Other F%r=_,-rﬁra_r_:ﬁ'(-z__s*;a= Tru_s'tee ar Lender shali have any cther right or remedy provided in this Oeed of Trust or the Note
ar available" at lavi_or it equity.

Notice of Sale. Lender shal‘. give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any prlvate sale or other intended disposition of the Personal Property is to be
made. Reasonable notice shall mean notica given at least ten (10} days before the time of the sale or disposition.
Any sale of the’ Personal._;Propert_y may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the-éxtent permitted by applicable law, Borrower and Grantor hereby waives any and all
rights to have the Propertymarshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
sell all or any part of the'Proﬁértv mgether or separately, in one sale or by separate sales. Lender shall be ertitled
ta hid at any public safe on al‘l or any ‘portion of the Property.

Attorneys® Fees; Expenses_-. i Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recaver such sum as the court may adjudge reasonable as attarneys' fees at trial
and upon any appeal. Whelher or not: any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lenderincurs that in:Lender's opinion are necessary at any time for the protection of s
intarest or the enforcement’ of its* Fights. shali become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate fram the date’ of.the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to.any limits under applicable law, Lender’s attorneys’ fees and Lender’s legal
expenses, whether or not theres 2 “lawsuit-ifciuding atiorneys' fees and expensas for bankruptcy proceedings
{including efforts to modify or vacate any autematic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searchrng records abtaining title reports {including foreclosure reports), surveyors'
reports, and appraisal fees, title insurange, and feas far the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addrtren to all dther sums provided by law.

Rights of Trustee. Trustee shall have all of the rrghts ahd duties of Lender as set forth in this section,

POWERS AND OBLIGATIONS OF TRUSTEE. The folluwmg provisions refating 10 the powers and obligations of Trustee
{pursuant to Lender’s instructions} are part of this'ﬁDgé’d of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the, written reguest of Lender and Grantor: lal join’in
preparing and filing a map or plat of the Real Praperty, rncludrng the dedication of streets or other rights to the
public; (b jpin in granting any easement or creating any.festriction on the Real Property; and (g) join in any
subordination or other agreement affecting this Deed of Trust ar the mterest of lLender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obngated fo notrfy any othar party of a pending sale under any other
trust deed or lien, or of any action or proceeding in whrch Graptor: Lender, or Trustee shall be a party, unless
requrred by applicable law, or unless the action or proceedmg is brought by Trustee.

Trustee. Trustee shall meet all qualifications requrred for Trustee under applrcable law. In addition to the rights
and remedies set forth above, with respect to all or any part of the’ Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to: fofeclose bv 1udrcral forec!osure in either case in
accordance with and to the full extent provided by applicable Iaw :

Successor Trustee. Lender, at Lender's option, may from time to t'ime apbo'lht a successor Trustee to any Trustee
appeinted under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office ot the recorder of SKAGIT County, State of Washington. The instrument. shall!contain, in addition to all
other matters requirsd by state law, the names of the orrgrnal Lender, Truste€, and ‘Grantor, the boak and page or
the Auditor's File Number whera this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Léngder of it successors in interest. Tha
successor trustes, without conveyance of the Property, shall succeed toall:the, title,"power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable faw. This procedure for substrtutlon ot Trustee shall
govern to the exclusion of ail other provisions for substitution.

NOTICES. Subject te applicable law, and except for notice requirad or allowed by Iaw tg be giveriin another manner,
any notice required to be given under this Deed of Trust, including without limitation’ any notice, of default and any
notice of sale shall be given in writing, and shall be effective when actually delrvered when actually received by
telefacsimile {unless otherwise required by law), when deposited with a nationally recognrzed overnrght courier, or, if
mailed, when deposited in the United $tates mail, as first class, certified or registered mait-postage prepaid, diracted to
the addresses shown near the beginning of this Deed of Trust. All copies.of notices of foreclosuré-frgm the halder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near’ the. béginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust/ by-giving forma} written
notice to the other parties, specifying that the purpose of the notice is to change the partyls address For natice
purposes, Grantor agrees to keep Lender informed at all times of Grantar's current address. Subjedt ta’ applrcable law,
and except for nofice required or allowed by law 1o be given in another manner, if there is more than one Grantor any
notice given by Lender to any Grantor is deemed to be notice given te all Grantors. E i

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understandrng and_:.-.
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amehdfnent to this =
Deed of Trust shalfl be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. : i

Annual Reports. |f the Property is used for purposes other than Grantar s residence, Grantor shall furmsh iy
Lender, upon reguest, a certified statement of net operating income received from the Property during Grantor's .~ ..
pravious fiscal year in such form and detail as Lender shall require.  "Net operating income™ shall mean ali cagh =

receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to' ‘be
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W’iqujer. Ther‘e shall be no merger of the interest or estate created by this Deed of Trust with any ather interest or
‘astate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
'fof Lender, &

Governmg Law Thls Oeed of Trust wiil be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust: has been accepted by Lender in the State of Washington.

Choics of Venue lf there is a lawsuit, Grantor agrees upon bLender's request to subimit to the }uHSdlCtlon of the
courts of SKAGIT County, State of Washmgton

Joint and Several Liability:. All abligations of Borrower and Grantor. under this Deed of Trust shall be joint and
several, and all raférences 10.Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and every- Borrower This means that each Grantor signing below is responsible for all obligations in this
Deed of Trust. Where any one or more of the parties is a corporation, partnershig, limited ligbility company or
similar entity, it is not necessary for Lender to inquire into the powers of any of the officers, directors, partners,
members, or other agents acting or purporting to act on the entity's behalf, and any obligations made or created in
reliance upon the professed E‘S«ercise of such powers shall be guaranteed under this Deed of Trust.

No Waiver by Lender: Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in wrltlng and SIgned by. Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver 6f such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a dvaiver of Lender's right otherwise to demand strict compliance with that
provision er any other provigion of this Beed of Trust. WNo prior waiver by Lender, nor any course of dealing
between Lender and Granwr, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is required under this Dead of Trust, the granting
of such consent by Lender in any, msfcance shall not constitute continuing consent to subsequent instances where
such consent is required and in all cases such-consent may be granted or withheld in the sole discretion of Lender.

Severability. If @ court of competentsjurisdiction.finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenfarceable as to any aother circumstance. f feasible, the offending pravision shall be considered medified so
that it becomes legal, valid and enforceablg. |f .thé offending provision cannot be so medified, it shall be
considered deleted from this Deed of ‘I'rust Whless otherwise required by law, the illegality, invalidity, or
unenfarceability of any provision of this Deed of Trust shall not affect the legality, validity or enferceability of any
other provision of this Deed of Trust. ’

Successors and Assigns. Subject to any il‘rn‘itat{_ons stated in this Oeed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, witheut notice to Grantor, may
deal with Grantor's successors with reference ta this Deed of Arust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the okligations of shis, De_ec[ of Trust or liability under the indebtednass.

" Time is of the Essence. Time is of the essence in the p_erfé_rﬁﬁ.ance""pf'f;this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby reléa§es and _Wajiaes all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indeh_tédnas-s secured by this Deed of Trust,

DEFINITIONS. The following capitalized words and terms shall have thesfollowing meanings when used in this:Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amountsshall mean amounts in lawful money
of the United States of America, Words and terms used in the singufar shall mclude the plural, and the plural shall
include the singular, as the context may require. Wards and terms:net otherwnsa defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercual Code: .*

Beneficiary. The w0rd "Beneficiary” means BUSINESS BANK OF SKAGIT C@UNTY and its successors and
assigns.

Borrower. The word "Borrower” means JOSEPH D WOODMANSEE and mcludes all co-signers and co-makers
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor,vLender, and Trustee, and
includes without limitation all assignment and security interest provisions,. reiatmg to hePersonal Property and
Rents. | g

Default. The word "Default" means the Default set forth in this Deed of Trust in t__ﬁe___sectl'on t[ﬂ-'eq "Defauit”.

Environmental Laws. The words “Environmental Laws" mean any and all state. federal «and local statutes,
regulations and ordinances relating to the protection of human health or the',e"r‘wirahmeﬁt,____-i-héluding withaut

" limitation the Comprehensive Environmental Response, Compensation, and Liability~Act of 1980, .as: amended, 42
LLS.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthonzatnon Act of 1986, Pub. L.
No. 98-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.-Section 1807,.61°seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state of federal Iaws rules,
or regulations adopted pursuant thereto. e

Event of Default. The words "Event of Default" mean any of the events of default set forth in th|s Deed of Trust in
the events of default section of this Deed of Trust. .

Existing Indebtedness. The words " Existing Indebtedness” mean the indebtedness descnbed i the Ex|stmg Llens
pravision of this Deed of Trust. 5k

Grantor. The word "Grantor" means DIVISION STREET, L.L.C..

Guaranty. The word "Guaranty” means the guaranty from guarantor, enderser, surety, or accommodatlon party 10
Lender, including without limitation a guaranty of all ar part of the Note. .

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their ._.tiua_ntltv.;"
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential-hazard .
to human health or the environment when improperly used, treated, stored, disposed of, generated, manufactured,=
transported or otherwise hardled. The words "Hazardous Substances” are used in their very broadest sense.and .+
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
under the Environmental Laws. The'term "Hazardous Substances" also includes, without limitation, petroleum and

petroleum by-products ar any fraction thereof and ashestos.
070117013
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" Improvemeénts. The word "Improvements” means all existing and future improvements, buildings, structures,
motile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Property ;

lndehtedness The word “Indebtedness™ means all principal, interest, and other amounts, costs and expenses
payabié under the “Note ar Related Documents, together with all renewals of, extensions of, modifications of,
conso'.;dat-.ons of and substitutions for the Note or Related Documems and any amounts expended or advanced by
Lender tog.: dlscharge Grantor’s obligations _or expenses incurred by Trustee or Lender to enforce Grantor's
obhgatrons under thls Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

~ Lender. “The wor:d Le_nder" means BUSINESS BANK OF SKAGIT COUNTY, its successoars and assigns.

Note. The word "Noté" means the promissory note dated January 16, 2007, in the original principal
amount of $175,000:00 from Borrower to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, “consoligations of, and substitutions for the promissory note or agreement. NOTICE TO
GRANTOR: THENOTE CDNTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all eguipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all acceésions, parts,“and additions to, all replacements of, and all substitutions for, any of such
property; and together with: all issues “and profits thereon and proceeds {including without limitation all insurance
proceeds and refunds of prémiums) frorﬁ any sale or other disposition af the Property.

Property. The word "Propertv means collectmely the Real Property and tha Personal Praperty.

Real Property. The words Real Property mean the real property, interests and rights, as further described in this
Deed of Trust. .

Related Documents. The Words "Helated Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guararities, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and-all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection wrth the lndebtedness

Rents. The word "Rents” means aII present and future rents, revanues, income, issues, royalties, profits, and
other benefits derived from the Property. :

Trustee. The word "Trustee” means: LAND T!TLE COMPANY whose mailing address s P O BOX 445,
BURLINGTON, WA 98233 and any substitite or sgccessor trustees,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

DIVISION STREET, L.L.C.

o Lo L s

%EPI;FP (O0PMANSEE, Manager of DIVISIGN STREET, LLLE.

By:

KIVBERLY X WOODMANSEE, Manager of DIVISTON STREET, L.L:C:.

-HLHHJ.;

LIMITED LIABILITY COMPANY ACKNOWLEDGMEN'I;\\\“ W igr,
STATE OF L\. adune%gﬁ\, ) §

‘?‘ oS3 0N )
SRV \k\ é‘,}- (‘%

\
TS

1SS
COUNTY OF i » ] . R
sk _ S
On this ! ({ day of g A 200 \‘sqg}h

Notary Public, personally appearad JOSEPH WOODMANSEE! Manager and
DIVISION STREET. L.L.C., and personally khown to me ar proved to me on the hasis of sat|sfactory ewdence to be
members or designated aqants of the limited tiahility company that executed the Deed of Toust ahd acknowtedged the
Deed of Trust to be the free and voluntary act and deed of the limited liability company, by autherlty of statute, its
articles of organizatian or its operating agreement, for the uses and purposes therein manticned, “and.. gA’ oath stated
that they are authorized to execute this Deed of Trust and in fact executed the Deed of Trust on. behaif of the hmrted
I|ab|I|ty company. .

By Y &ha M. /\/&—'Iu’l% Residing at \ﬁ‘—li{.!\.%

Not pry ublic in and for/b)e State of_/_q" My commission expires '~ “ ‘"Q‘N <

AR
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REQUEST FOR FULL RECONVEYANCE

To: & & :'-:" s ! , Trustee

The undermgned is tha legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
requested, upop’payméntiof all sums owing to you, to reconvey without warranty, to the persons entitied thereto, the

" right, title and mterest now held by you under the Deed of Tryst.

Date; T B L Beneficiary:
; PRI By:
Its:

LASER PAC Lending’ \:’B_’_.;'S.33.QO_,C'.34 Lopr. Harlend Financial Sclutions, Ing, 1997, 2007 Al R ghts Ressrved, - WA CHARLAMDICFILFLIGON FC TR-688 PR-23

-
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