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DEFINITIONS -

Words used in multiple sections of th"iS document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certa;ln m]es rega_rdmg the usage of words used in this document are
also provided in Section 16. '

(A) "Security Instrument" means this document which is dated January 26, 2007
together with all Riders to this document. -,

(B) "Borrewer"is Clark H. Fox, a Marrled Person

Borrower is the trustor under this Security Instrument. o
(C) "Lender"is Alaska USA Mortgage Company, LLC. .7
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" Léniderisa Limited Liability Company

" orgdnized and existing under the laws of State of Washington

o “Lender's address is 650 NE Midway Boulevard #101, Oak Harbor, WA 98277
_.-':.(b)f.'.-“T‘nustee"is Land Title Company of Skagit County

'(E) “MERS" 18 Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

actmg solely as a nominee for Lender and Lender's successors and assigns, MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and télephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated January 26, 2007

The Note states that Borrower owes LenderOne Hundred Twenty Nine Thousand Seven
Bundred- Thlrt_y and no/100 Deollars
(U.s. $ 129,730.00" ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2037

(GQ) "Property"means the property that is described below under the heading "Transfer of Kights in the
Property." :

(H) "Loan" means the debt ewdenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and-all-sums due under this Security Instrument, plus interest.

(I) "Riders" means all Ridefs to-this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate R1der D Condomlmum Rider i Second Home Rider
Balloon Rider PlapnedUnit Development Rider [ J14 Family Rider
VA Rider D_Blweekly Payment Rider D Other(s) [specify]

(J) "Applicable Law" means all: controlling applicable federal, state and local stawtes, regulations,

ordinances and administrative rules and: orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions, ;

(K) "Community Asseciation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer'" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated.through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order,-instruct, “or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire - ‘transfers, and automated clearinghouse
transfers.

(M) "Escrow [tems" means those items that are descnbed i Sec‘uon 3

(N) "Miscellaneous Proceeds" means any compensation, se_ttl___ement :—L_w.ard of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the cove_ljeg'es described in Section 5) for: (1)
damage to. or destraction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mlsrepresenxatlone of or omissions as to, the
value and/or condition of the Property. '

(O) "Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, or default on,

the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (1) prmelpal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument:
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" (Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
-~ implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used

An ‘this Sécurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

_*to a "fedcrally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
. lean"-under RESPA.
“(Ry "Successnr in Interest of Borrower" means any party that has taken title to the Property, whether or

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The betieficiary.-of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors-and ass1gns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i}-the rcpaymcnt of the Loan, and all renewals, extensions and modifications of the Note; and (i1)
the performance of Botrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower 1rrevoc¢bly grants and conveys to Trustee, in trust, with power of sale, the
following described’ property Jocated in the county recording district(Type of Recording Jurisdiction}
of Skagit County, Washington [Name of Recording Jurisdiction] :

Lot 17, "PLAT OF LONESTAR'S ADDITION TO THE CITY OF CONCRETE", as per
plat recorded iny Vc:lwne 15 of Plats, pages 163 through 166, inclusive,
records of Skaglt County, Washington. Situate in the Town of Concrete,
County of Skagit, State of Washlngton 56x27 2003 Cakwood:#01-561F VIN#
GOOR23N27258 .

Parcel ID Number; £6280000170006 - which currently has the address of

7299 N Superior Avenue ' A [Street]
Concrete " Igiy) , Washington 98237  [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or heéreafter erected on the property, and all
easements, appurtenances, and fixtures now or hereaftei a part-of. the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property,” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominge for Lender and Lender's successors. and assxgns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to forecldse and sell the Property; and to
take any action required of Lender including, but not limited to, releasmg and canceling this Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the: estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencurnbered,-¢xcept for encumbrances
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" of record. Borrower warrants and will defend generally the title to the Property against all claims and
o demands, subject to any encumbrances of record.
i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
- tovenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
--E‘property
: UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

“1.-Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomrewer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to”Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However,.if any check or other instrument received by Lender as payment under the Note or this
Security Instriment 1s. retymed to Lender unpaid, Lender may require that any or all subsequent payments
due under+the: Note- and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a).cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided: any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location de&gnated in the Note or at

such other 1ocatmn as‘may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or pastial payment insufficient to bring the Loan
current, without waiver of ‘any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future,‘but'Lendér.is not obligated to apply such payments at the time such payments are
accepted. If each PBﬂOdlC Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds.’ Lender ‘may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bormwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to.Borrower, If not apphcd earlicr, such funds will be applied to the outstanding
principal balance under the Note. immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur¢ against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performmg the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or: Proceeds .Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Botrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists aftér the payment is applied to the full payment of on¢ or
more Periodic Payments, such excess may be applied'to any late cha;rges due. Voluntary prepayments shall
be applied first to any prepayment cha:ges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscéllanéous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on'the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents.on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsurance
premiums, if any, oOr any sums payable by Borrower to Lender ‘in lieu of. the payment of Mortgage
Insurance premiums in accordance with the provisions of Section®10: These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
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" Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
‘assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
“be'paid-under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
;Borrowers obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

. in'writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shalt furnish ‘to Lendcr receipts evidencing such payment within such time period as Lender may require.
Borrower's . obligation to make such payments and to provide receipts shall for all purposes be deemed to
be covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used-iti Sectioi:9:. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bomrower, fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may. rt.___yoke the waiver as to any or all Escrow Jtems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then 1equired under this Section 3.

Lender may, at any time; eollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. .Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenchtures of future Escrow ltems or otherwise in accordance with Applicable
Law. g

The Funds shall be held in’ an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Eender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the:Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits I:énder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest-to-be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnmings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held 1. escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in éﬁcrow as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrawer shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in'noe, more.than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them i thé manner provided in Section 3.
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" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

o Borrower:; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
o Lender, but only so long as Borrower is performmg such agreement; (b) contests the lien in good faith
by, .or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to

“ preyent the enforcement of the lien while those proceedings are pending, but only until such proceedings

" are cencluded or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
“the lieri to this. Security Instrument. If Lender determines that any part of the Property is subject to a len

whlch can attam priority over this Security Instrument, Lender may give Borrower a notice identifying the
lie,, Within' 16 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mofe of the actions set forth above in this Section 4.

Lender -may requlre Borrower to pay a one-time charge for a real estate tax verification and/or
reporting sérvice:nsed by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but.not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance.shall be. maintained in the amounts (including deductible levels) and for the periods that
Lender requires. ‘What Lender” requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's-choice, which right shall not be exercised unreasonably. Lender may
require Borrower to spay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determination, certification and trackmg services; or (b) a one-time charge for flood zone determination
and certification services:and subsequent charges each time remappings or similar changes occur which
reasonably might affect such_determination or certification. Borrower shall also be responsible for the
payment of any fees 1mposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determrnatron resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrowers ‘expense. Lender is under no obligation to purchase any
particular type or amount of coverage., Therefore such coverage shall cover Lender, but might or might
not protect Berrower, Borrower's equity: in the Preperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insufance ‘coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtairied. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dlsbursement and shall be payable with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a.stanidard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insuranée coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the. instrance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender dnd Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying i insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration: of Tepair is economically feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have the right to

oh FOK 9796134

lni!ia!s;Q{_E_qu--:t% {__ })[ j.}
@D SAWA) (0012) Page 6 of 15 L o oats 1o

\%\W\M&\%\W\M\%\WW\%

Skaglt 00unty Auditor -
4.
1/31/2007 Page Gof 737_ 4:05PM




" hold such insurance proceeds until Lender has had an opportunity to inspect such Propetty to ensure the
" work has been completed to Lender's satisfaction, prov1ded that such inspection shall be undertaken
I promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
‘of progréss payments as the work is completed. Unless an agrecment is made in writing or Applicable Law

“ requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
~interest or_eéarnings on such proceeds. Fees for public adjusters, or other third parties, retained by
“Bortower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section'2. - -

If Bcrrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has foered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin.when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or .otherwise, ‘Borrower hereby assigns to Lender (a) Borrower's rights to amy insurance
proceeds in an amount:not to-éxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurarce pohcws covering the Property, insofar as such rights are applicable to the
coverage of the Propetty: Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under-the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall Joccupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal:residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which .consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bormwers control,

7. Preservation, Maiotenance and Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or umpair the Pmperty,_ allow the Property to deteriorate or commif waste on the
Property. Whether or not Borrower is residing in“the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating ot decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage‘d to avoid further deterioration or damage. If insurance or
condemnation proceeds are pand in connection with damage te, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property .only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or. condemnation proceeds are not sufficient
to repair or restore the Praperty, Bormower is not reheved of Bm'rowers obligation for the completion of
such repair or restoration. . ;

Lender or its agent may make reasonable entries Upon and taspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the 1mpmvements on the Property. Lender shall pive
Borrower notice at the time of or prior to such an interior 1nspect10n specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default: if, during the Loan application
process, Borrower or any persons or entities acting at the dxrectmn of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or 1nacgg;‘ate 1_nf0rmat_10n or statements to Lender
(or failed to provide Lender with material information) in connectiofr with the Loan. Material
representations inclade, but are not limited to, representations concemmg Borrower s occupancy of the
Property as Borrower's principal residence. -
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<" 9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
~“(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {(b) there
is a legal proceeding that might significant]y affect Lender's interest in the Property and/or nghts under
* this Sécurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
‘enforcément of a lien which may attain priority over this Security Instrument or to enforce laws or
. regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for \yhatever'is
" reasonable. or, appropriate to protect Lender's interest in the Property and rights under this Security
Instrurhent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property.: Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
attorneys' fees to-protect its intcrest in the Property and/or rights under this Security Instrument, including
its secured position ‘in a bapkruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminaté. building or other code violations or dangerous conditions, and have utilities turned
on or off.”Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligatien to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized-under this Section 9.

Any amounts-disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instriment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. E .

If this Security Instrament is ‘en a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requiréd:to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coveragerequired by Lender ceases to be available from the mortgage insurer that
previously provided such insuranee and Borrower was required to make separately designated payments
toward the premiums for Morigage Insuranice, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to. thé Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower, of the’ Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.: If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to' Lendeér the amount of the separately designated payments that
were duc when the insurance coverage céased to-be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in-lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'the Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any interest or eamnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender dgain becomes uvailable, is obtained, and Lender requires
separately designated payments toward the premiums for‘Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrgwer was required to make separately designated
payments toward the premiums for Mortgage Insuraice, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to proyide a.non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ahy-written agreement between Borrower and
Lender providing for such termination or until termination 1s réquired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity:that purchases the Note) for certain losses it
;nay incur if Borrower does not repay the Loan as agreed.” Borrower is not a party to the Mortgage
nsurance. R

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments using aty source
of funds that the mortgage insurer may have available (which may includs funds obtained from Mortgage
Insurance premiums). et
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« As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

- any. other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
* ~derive from (or might be characterized as) a portron of Borrower's payments for Mortgage Insurance, in
: _exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
_.fprovrdes that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

- premiums-paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

~(a)-Any: such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

‘(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mnrtgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the” right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Martgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assngnment of- Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall.be paid'to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration, or repair is economically feasible and Lender’s security is ot lessened,
During such repair and restoranon period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, prowded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellancous Proceeds, Lender shali not be requrred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Sectlon 2

In the event of a total taking,. déstruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by thlS Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructlon or loss in value of the Property in which the fair market
value of the Property immediately before the, partral taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the surns
secured by this Seccurity Instrument shall bereduced by-the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the ‘total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b). the fair market value of the Property
immediately before the partial taking, destruction, orloss in valug, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, of.loss in value of the Property in which the fair market
value of the Property immediately before the partial-taking, destruction, or loss in value is less than the
amount of the sums securcd immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanedus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aré then due.

If the Property is abandoned by Borrower, or if, after motice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notlce 18 -given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration’ or repair: of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposmg Party" means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. et .
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<" Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in

 “Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
* interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

" acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

‘dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
~ impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
* any award orclaim for damages that are attributable to the impairment of Lender's interest in the Property
“are-hereby assigned and shall be paid to Lender.

! “All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the erder provided for in Section 2.

". 12...Borrewér Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymient or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any“Sugcessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors, in Tnterest of Borrower. Lender shall not be required to commence proceedings against
any Successor i, Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums-sécured by this Security Instrument by reason of any demand made by the original
Borrower or any Succéssorsin Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without -limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees:that Lender and any other Borrower can agrec to extend, modify, forbear or
make any accommodations with tegard to the terms of this Security Instrument or the Note without the
co-signer's consent. o o

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this-Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chirge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limifed fo, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the. charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to, bie collécted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall-be reduced by.the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.: If a refund reduces principal, the
reduction will be treated as a partial prepayment without, any prépayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acgeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right 6f action Borrower might have arising out
of such overcharge. A

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
maust be in writing. Any notice to Borrower in connection with this Seeurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
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" potice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

. unless Applicable Law cxpressly rcquires otherwise. The notice address shall be the Property Address

" -unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's

‘change’of address, then Borrower shall only report a change of address through that specified procedure.
© Thete may be only one designated notice address under this Security Instrument at any one time. Any
* potice to-Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
“stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, "the ‘Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument, © =

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed- by fedéral law and the law of the jurisdiction in which the Property is located. All rights and
obligation$ containied in®.this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sitence shall not be construed as a prohibition against agreement by contract. In
the event that any -provision-or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shallnot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter waords .or words of the feminine gender; (b) words in the singular shall mean and
include the plural and-vicesversa; and (¢) the word "may" gives sole discretion without any obligation to
take any action, s F .

17. Borrower's Copy.: Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a:Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any-iegdl or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of Which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property*or any lnterest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial intetest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be-exercised by Lender if such exercise is prohibited by
Applicable Law, R

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seeured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or démand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the'Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Bormrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which-thén would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b):-cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under. this-Security Instrument; and {d)
takes such action as Lender may reasonably require to assure thit Lender's. interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) ‘¢ash; (b) money order; (c)
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* cértified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
+ an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
¢+ Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
sshall'remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
appiy in_the case of acceleration under Section 18.
20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
“the: Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servu:mg obhgatmns under the Note, this Security Instrument, and Applicable Law. There also might be
one or more ehanges'of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan: Servicer, the-address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan’ Scrvmer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will refiiain W1th the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumned by the Note purchaserunless otherwise provided by the Note purchaser.

Neither Borrower nor‘Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the miember of a class) that arises from the other party's actions pursuant to this
Security Instrument of that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security In-s'tnir'nent,"iiuﬁtil such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a“time period ‘which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18§ shaIl be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20+ :

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances ‘pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials. contammg asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in- Enﬁronmental Law; and (d) an "Environmental
Condition” means a condition that can cause, Lontnbute to, or otherwise trigger an Environmental
Cleanup. ; :

Borrower shall not cause or permit the presence use, dtspc)sal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances .on or-in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (&) that.is-in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whi¢h, due. to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affccts the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ‘the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate. to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any: investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party 1nv01vmg the Property and any
Hazardous Substance or Environmental Law of which Borrower “has actual knowledge, (b) any
Environmental Condition, mcluding but not limited to, any spilling, 1eak1ng, dlscharge release or threat of
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_release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
" Hazardous Substance which adversely affects the value of the Property. If Botrower learns, or is notified
e by any-governmental or regulatory authority, or any private party, that any removal or other remediation
E:iof any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
. remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for ah Environmental Cleanup.
. NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

:22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borr_ower s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b). thie action required to cure the default; (c) a date, not less than 30 days from the date
the notice‘is, given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on-or before ‘the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auctien at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court actien to assert the non-existence of a default or any other defense of Borrower
to accelerationand sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may inveke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be:entitled to collect all expenses incurred in pursuing the remedies
provided in this Section: 22 mcludmg, but not limited to, reasonable attorneys' fees and costs of title
evidence.

H Lender invokes the power uf sale, Lender shall give written notice to Trustee of the
accurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee
and Lender shall take such actlon regardmg notice of sale and shall give such notices to Borrower
and to other persons as App]leable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, “Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest biddeér at the time and place and under the terms designaied in the
notice of sale in one or more parcels and in any erder Trustee determines. Trustee may postpone sale
of the Property for a period or periods'pefmitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale Lender or its designee may purchase the Property at any
sale. B

Trustee shall deliver to the purehase'r Trustee S deed cnnveymg the Property mthuut any
evidence of the truth of the statements made thereln ,Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Securlty Instrument; and (¢) any excess to the
persen or persons legally entitled te it or to the clerk of the supermr court of the connty in which the
sale took place.

23. Reconveyance, Upon payment of all sums secured by thls Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surreneler this ‘Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee Trustee shall reconvey the Property
without warranty to the person or persons legally entitled té it, Such- perscm or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance:

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act."Without conveyance of the
Property, the successor trusice shall succeed to all the title, power:. and dutles conferred upon Trustee
herein and by Applicable Law. o )
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» 25. Use of Property. The Property is not used principally for agricultural purposes.
© 26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
o any action or proceedmg to construe or enforce any term of this Security Instrument. The term "attorneys'
fees: whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred
i by Lender in any bankruptcy proceeding or on appeal.

- ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
. 'CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
'NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY""S'I__(_}N'I'__NG‘BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{ LLL\_\ L‘L \ "7( \QL 4 (Seal)
Clark H. Fox -Borrower
. (Seal) (Seal)
; -Bpi:rOWeru_._- o - -Borrower
(Seal) A {Seal)
Borrawer . -Borrower
(Seal) AN (Seal)
-Borrower Pk S -Borrower
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" STATE OF WASHINGTON } o
- County of

o ¢ On this day personally appeared before me Clark H .}Fox

o me known fo be the individual(s)

me known 1o be n anit\(.’who executed the within and foregoing instrument,
and acknowlédged that he/she/they $ig

) 3"!15 is/her/their free and voluntary act and deed, for the
Y

day of

Notary Public in and for the State of Washington, residing at

’
My Appointment Expires on
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State of Washington

" .-Cdgnt}?'of Island
, 2007

, before me personally appeared _ Pamela Susan
to me known to be the individual who executed the foregoing

Fox:
authorizing the execution of this instrument has not been revoked and that said principal is now living and

N On'tihis" 29th .day of January
And acknowledged that she signed the same as her free and voluntary act and deed as Attorney in Fact for

instriment as ‘Attorney in Fact for __Clark H. Fox
said principal for the uses and purposes therein mentioned, and on oath stated that the Power of Attorney

ve written.

al ﬂrlg day and year last abo

is not insane. _

\Gi\‘%i‘mdpr myhand aid official se
- AF!'Q "‘n, Py
ﬁe_bbie D. Carrothers

Notary-Public in the state of Washington

S
S s10m )
F8 S otan: ""%a\:" |
FQ:9 wWOolAg, 2319

? » Pz e NOMATY

7’,'“3\ uBLIG S 2 - Residing at Island County

',,7,3\ 228.01 ég_: * My Commission Expires 2/28/07
"i OFWASH\i‘::? st e
‘\\\\\\\\\‘\'

]
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' VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF E;I/%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 26th day of
January, 2007 , and is incorporated into and shail be deemed to amend and
supplement the Mortgage; Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note te Rlaska USA Mortgage Company, LIC, Limited Liability

Company

(herein "Lender") and covering _‘{hjé Property described in the Security Instrument and located
at 7299 N Superior ‘Avenue, Concrete, WA 98237

[Property Address]

VA GUARANTEED LOAN COVENANT In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations |ss_ue_d thereunder and in effect on the date hereof shall
govern the rights, duties and liabilities ‘of -Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations, rncludrng but not limited to, the provision for
payment of any sum in connection with prepayment: of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 18 of the Security Instrument, are:hereby ;amended or negated to the extent
necessary to conform such instruments to said Title or Regulations.
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" LATE CHARGE At Lender's option, Borrower will pay a "late charge" not exceeding four per

centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date: thereof to cover the extra expense involved in handling delinqguent payments, but such
"late charge" .shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness séecured hereby, unless such proceeds are sufficient to discharge the entire
indebtednéss-and all proper costs and expenses secured hereby.

GUARANTY: Shou!d the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within .80 ‘days from the date that this loan would normally become eligible for
such guaranty comm|tted upon by the Department of Veterans Affairs under the provisions of
Title 38 of the (K3, Code‘ “Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any
other rights hereunder ortake any other proper action as by law provided.

TRANSFEROF THE PREPERTY:This loan may be declared immediately due and payable upon
transfer of the property securing. such loan to any transferee, unless the acceptability of the
assumption of the loan s estabhshed pursuant to Section 3714 of Chapter 37, Title 38,
United States Code. :

An authorized transfer: ('-.essumptmn;l_') of the property shall also be subject to additional
covenants and agreements.as set-forth below:

(a) ASSUMPTION FUNDING.FEE A fes equal to Guaranteed Loan Policy
{ 5 %) of the balance of this loan as of the date of transfer of the property
shall be payable at the time of transfer to the loan hoider or its authorized agent, as trustee
for the Department of Veterans Affairs: If the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an“additional debt to that already secured by this instrument,
shall bear interest at the rate herein provrded and, at the option of the payee of the
indebtedness hereby secured or any: transferee thereof, shall be immediately due and payable.
This fee is automatically waived If the assumer is exempt under the provisions of 38 U.8.C.
3729 (c).

{b) ASSUMPTION PROCESSING CHARGE Upon application for approval to allow
assumption of this loan, a processing fee may be. charged by the loan holder or its authorized
agent for determining the creditworthiness of ‘the assumer and subsequently revising the
hoider's ownhership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the- Department of Veterans Affairs for a
loan to which Section 3714 of Chapter 37, Title 38, Umted States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: I this obligation”is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any elaim payment ansmg from the guaranty
ar insurance of the indebtedness created by this instrument, .~
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Policy Rider@

Clark He _Fox —Borrower

\QLH\A/ &;ug{ VAT t("?f

lN ;-WITNES_S:--;WHEREOF,Borrower(s) has executed this VA Guaranteed Loan and Assumption

-Borrower

-Barrower

Vo ud) L ‘-_).v “\f‘C

-Borrower

" -Borrower

-Borrower

-Borrower .~

DT FOX 9796132,
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Jamsary 26"

Date

Skagito,

Place of Recordmg

Record & Return by [ | Mall { ] Pickup to:

Company,

LLC

Alaska USA Mortgage
Name ' :

650 NE Midway Boulevard #101 Oak Harbor, WA 98277

Address 1

Address 2

Tax Parcel No. 46280000:70006."

Legal Description is at page 5 .* * *

SEE ATTACHED

Add“tq“Conérete

* Kk ok

LEGAL DESCRIPTION

LD 1TLE O SAAGIT COUNTY

Lot 17, Lonestar's
Lot Block Plat or Section
Township Range Quarter/Quarter Sec'tif_)n'

This Instrument Prepared By:

Alaska USA Mortgage

Marilisa Klein Company, LLC
Preparer's Name Le_nder‘é Namé

Mortgage Closer IT11I 65b SNLES Mldway Boulevard #1001
Preparer's Title Lender's Address 1.

PO Box 196613 Dak Harbor, mA 98277

Preparer's Address 1 Lender's Address 2

Anchocrage, AK 99515%-6613 Clark H. Fow 

Preparer's Address 2

(907) 78e-2182

Borrower's Name

725% N Superlor Avenue

Preparer's Telephone Number

Borrower's Address 1

Concrete, WA 98237

Preparer’s Signature

Borrower's Address 2

MANUFACTURED HOME RIDER TO SECURITY INSTRﬁi\fii«jﬁfr, -

This Riderismade _01/26/07

supplements the Mortgage, Open-End Mortgage, Deed of Trust, Credit Line Deed of Trust, or Security
Dieed ("Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower
Company,

Noteto Alaska USA Mortgage

, and is incorporated into and. amends and :

LLC

("Lender") of the same date

("Note") and covering the Property described in the Security Instrument and located at;

7299 N Superior Avenue

(Property Address)

Manufactured Home Rider

Page 1l of 5
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Borrd{eer':'end' Lenci'e_r agree that the Security Instrument is amended and supplemented as follows:

1.

7.

8.

Meamng of bome Wards. As used in this Rider, the term "Loean Decuments” means the Note, the

Security Instrumént and any Construction Loan Agreement, and the term "Property”, as that term is
defined.in the Security Instrument, includes the "Manufactured Home" described in paragraph 3 of
this Rider.-All: terms deﬁned in the Note or the Security Instrument shall have the same meaning in
this Rider. -7, % *

Purpose and Effect of Rlder 1F THERE IS A CONFLICT BETWEEN THE PROVISIONS IN
THIS RIDER AND THGSE IN THE SECURITY INSTRUMENT, THE PROVISIONS IN THIS
RIDER SHALL ‘CONTROL. THE CONFLICTING PROVISIONS IN THE SECURITY
INSTRUMENT WIEL BE ELIMINATED OR MODIFIED AS MUCH AS IS NECESSARY TO
MAKE ALL OF THE CONFLICTING TERMS AGREE WITH THIS RIDER.

Lender's Security Interest. All of Borrower's obligations secured by the Security Instrument also shall
be secured by the Manufactured Home:

used 2003 Oakwood v 01-561F GOORZ23INZVTIZ258h6x27
New/Used Year Manufacturers Name Model Name or Model No.  Serial No. Length x Width

Affixation. Borrower covenants and agr'eeS'

(a) to affix the Manufactured Home to a permanent foundation on the Property;

(b) to comply with all Appllcable Law regardmg the affixation of the Manufactured Home to
the Property; .

(¢) upon Lender’s request, to surrender the certificate of title to the Manufactured Home, if
surrender is permitted by Applicable. Eaw, and to obtain the requisite governmental
approval and documentation, neeessary to classify the Manufactured Home as real property
under Applicable Law; :

(d) that affixing the Manufactured Heme to the Property does not violate any zoning laws or
other local requirements apphcable to the Propert),

(e) that the Manufactured Home will be at all tnnes and for all purposes, permanently affixed
to and part of the Property. . :

. Charges; Liens. Section 4, Paragragh | of the Securlty Instrument is amended to add a new third

sentence to read:

Borrower shall promptly furnish to Lender all notlces of amounts to be paid under
this paragraph and receipts evidencing the payments. . -

Property Insurance. Section 3, Paragraph 1 of the Secunty Instrurnent Is amended to add a new
second sentence to read: : :

Whenever the Manufactured Home is transported on the hlghWay, Borrower must
have trip insurance. :

Notices. The second sentence of Section 15 of the Security Instrument is amended by inserting the
words "unless otherwise required by law" at the end. :

Additional Events of Default. Borrower wilt be in default under the Securi‘ty‘ Instr'ﬁment'

(a) if any structure on the Property, including the Manufactured Home, shall be removed
demolished, or substantially altered; ; : 5

(b) if Borrower fails to comply with any requirement of Applicable Law (Lender hOWeVBl‘
may comply and add the expense to the principal balance Borrower owes t0 Lender) or -

(c) if Borrower grants or permits any lien on the Property other then Lender's 11en or 11ens for
taxes and assessments that are not yet due and payable.

UMY
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9 Notrce of Default 1f required by Applicable Law, before using a remedy, Lender will send Borrower
any notice requ:red by law, and wait for any cure penod that the law may require for that remedy.

10. Ad(lrtmnal nghts of Lender in Event of Foreclosure and Sale. In addition to those rights granted in
the Note-and Security Instrument, Lender shall have the following rights in the event Lender
COMMEnNces proeeedlr}gs for the foreclosure and sale of the Property.

(a) At Lénder's option, to the extent permitted by Applicable Law, Lender may elect to treat
the Manufactured Home as personal property ("Personal Property Collateral™). Lender
may repossess peacefully from the place where the Personal Property Collateral is located
without Borrower's permission, Lender also may require Borrower to make the Personal
Property CoHateral available to Lender at a place Lender designates that is reasonably
convenient to Eender and Borrower. At Lender's option, to the extent permitted by
Applicable Law; Lender may detach and remove Personal Property Collateral from the
Property, or, Lender may'take possession of it and leave it on the Property. Borrower
agrees to cooperate w1th Lender if Lender exercises these rights.

(b} Aficer Lender repossesses Lender may sell the Personal Property Collateral and apply the
sale proceeds to-Lénder's réasonable repossession, repair, storage, and sale expenses, and
then toward any other amounts Borrower owes under the Loan Documents.

(c) Inthe event of any foreclosure sale “whether made by Trustee, or under judgment of a
court, all of the real and Personat Property Collateral may, at the option of Lender, be sold
as a whole or in parcels. It shall mot be necessary to have present at the place of such sale
the Personal Property Collateral'or any part thereof. Lender, as well as Trustee on
Lender's behalf, shall have all the rights, remedies and recourse with respect to the Personal
Property Collateral afforded to a-"Secured Party" by Applicable Law in addition to, and not
in limitation of, the other rlghts and recourse afforded Lender and/or Trustee under the

Security Instrument.

By signing below, Borrower accepts and agrees to the terms and covenants contamed in this Rider.

(Ll (’(ﬁ% oy \cﬂ\ubiu

Qu,_ym F’( 7.8

Borrower . - W n &
0 \\L) {,LL’[L—J k\_\{‘\tl{‘.;{/ 11.ess_
Clark H. Fox o -
Printed Name Printed Name

Borrower Witness
Printed Name Printed Name

Manufactured Home Rider P3
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& iS-:tate of Washington

i Céu_ﬁty of Island

On this 29th day of January ,2007 , before me personally appeared _ Pamela Susan
CFox. e to me knowa to be the individual who executed the foregoing
_instrument as Attorney in Fact for __ Clark H. Fox
And acknowledged that she signed the same as her free and voluntary act and deed as Attorney in Fact for
said principal for the uses and purposes therein mentioned, and on oath stated that the Power of Attorney
authorizing the execution of this instrument has not been revoked and that said principal is now living and
is not insane.~

GIVEN unde'l.j,myaha;ldzanci official seal the day and year last above written.
iy now ™,

~‘;;~‘\\\\\\§\,‘_‘.. .'f KJ f
= 0.CARRSN, = )b(}; L e
N AL, -
¥ VL , = Debbie D. Carrothers
Notary Public in the state of Washington
% .~ Residing at Island County
" _ My Commission Expires 2/28/07

M
AN
2007013170187
Skagit County Auditor
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ATTACHMENT TO MAUFACTURED HOME RIDER to SECURITY INSTRUMENT
L g ATTACHED LEGAL DESCRIPTION

Lot l:.',.,._.."P A"" OE‘ LONESTAR'S ADDITION TO THE CITY OF CONCRETE", as
per plat‘recorded in Volume 15 ¢f Plats, pages 163 through 166,
1ncluslve, regcofds of Skagit County, Washington. Situate in the
Town of Concrete,:County of Skagit, State of Washington. 5S6x27
2003 Cakwood: #01—561F VIN# GCOR23N27258

LEGAL DESC PG MAN RIDER Page 5 of 5
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J anuéry;sztﬁ”' - L2007
Date : o

skagit L T
Place of Recording .~

Record & Return by [] Mail [ } Pickup to:

Alaska USA Mortgage Company, LLC
Name T

650 NE Midway Boulevard #101. @ik Harbor, WA 98277
Address 1 e

Address 2

Tax Parcel No. 462800001700 06"

Legal Description is at page 6 .
LAND TITLE OF SKAGIT COUNTY

iot 17. Lonestar s Add fd'CQnErete
Lot Block Plat or Section

Township Range Quarter/Quarter Section
This Instrument Prepared By:

Marilisa Klein
Preparer’s Name

Al aska "U-.S‘_A Mortgage Company, LLC
Ler’ide:‘f’s Name :

650 NE Midway Boulevard #101
Lender’s Address 1 ™ *

Mortgage Closer II11
Preparer’s Title

PO Box 196613

Dak Harbor, W& 98277

Preparer’s Address 1

Anchorage, AK 99519-6613

Lender’s Address 2

Clark H. Fox o

Preparer’s Address 2

(907) 786-2182

Homeowner’s Name

7299 N_Superiot. Avenue

Preparer’s Telephone Number

Homeowner's Address 1

Concrete, WA 98237

Preparer’s Signature

MANUFACTURED HOME AFFIDAVIT OF AFFIXATION

Homeowner, being duly sworn, on his or her oath, states as follows:

Homeowner’s Address 2

1. Homeowner owns the manufactured home ("Home") described as follows:

GOOR23N277258 L EEx27

ysed 2003 Oakwood 01-561F _
New/Used Year  Manufacturer’'s Name Mode] Name or Madel No. Manufacturer’s Serial No. Length / Width,.” ~
ATTENTION COUNTY CLERK: This instrument covers goad
Land described herein and is to be filed for record in the record “Iw M!!W'M“Il”@W“IMII mmw

ecorded,
e 200701310187
Manufactured Home Affid Page 1 of 6 Skagit County Auditor
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2. fhe“ Home Waeﬁbuilt in compliance with the federal Manufactured Home Construction and Safety
Sta'ndards Act.

3. If the Homeowner s the first retail buyer of the Home, Homeowner is in receipt of (i) the
manufaéturer’s warranty for the Home, (ii) the Consumer Manual for the Home, (iii) the Insulation
Disclosure: for the Home and (iv) the formaldehyde health notice for the Home.

4. The Home is or w:ill“_ bé _l,oear_ed at the following "Property Address”:

7299 N Superior AvenueConcrete Skagit WA 98237
Street or Route C1ty County State Zip Code

5. The legal description of the Property Address ("Land"} is:

**% SEE ATTACHED L_E:__GAL D___ESQRIPTION * kK

6. The Homeowner is the owner of the Land- of If not the owner of the Land, is in possession of the real
property pursuant to a lease in recordable form and the consent of the lessor is attached to this
Affidavit. : .

7. The Home [ &} is[_ |shall be anchored to the Land by attachment to a permanent foundation,
constructed 1n accordance with applicable state and local building codes and manufacturer’s
specifications in a manner sufficient to validdte any applicable manufacturer’s warranty, and
permanently connected to appropriate residential utilities (e.g.. water, gas, electricity, sewer)
{"Permanently Affixed"). The Homeowner intends that the Home be an immoveable fixture and a
permanent improvement to the Land. EA

8. The Home shall be assessed and taxed as an improvefheﬁt to m‘é Land.

9. Homeowner agrees that as of today, or if the Home is not. yet located at the Property Address, upon
the delivery of the Home to the Property Address: i .

(a) All permits required by governmental authorities have be'en.ﬂbt'éiﬁe_d;, -

(b)  The foundation system for the Home was designed by an engineer-to meet soil conditions of the
Land. All foundations are constructed in accordance with applicable state and local building
codes, and manufacturer’s specifications in a manner sufﬁuent to val1date any applicable
manufacturer § warranty, &

(c)  The wheels, axies, towbar or hitch were removed when the Home was piaced on: the Property
Address; and T

{dy The Home is (i) Permanently Affixed to a foundation, (ii} has the character:stics ot s;te-buﬂt
housing, and (iii) is part of the Land. A

10. I the Homeowner is the owner of the Land, any conveyance or financing of the Hem_e apd the Land
shall be a single transaction under applicable state law. o

11. Other than those disclosed in this Affidavit, the Homeowner is not aware of (i) any other'claim, liepor. .
encumbrance affecting the Home, {ii) any facts or information known to the Homeowner that could - -
reasonably affect the validity of the title of the Home or the existence or non-existence Gf secunty '
interests in it. :

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the
Land described herein and 1s to be filed for record in the records where conveyances of real estate are

recorded.

= AT
20070 0187
Skagit County Auditer
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12. A Hon’ieo\.vrieoshall initial only one of the following, as it applies to title to the Home:

[ ]The Home is not covered by a certificate of title, The original manufacturer’s certificate of
. otigim, duly endorsed to the Homeowner, is attached to this Affidavit, or previously was
recorded in lahe real property records of the jurisdiction where the Home is 10 be located.

(. ]The Home is not covered by a certificate of fitle. After diligent search and inquiry, the
Homeowner 1s: unable to produce the original manufacturer’s certificate of origin.

[x7 TThel ] manufacturer 5 certlflcate of origin [2q certificate of title to the Home [ ] shall be L¢} has
been eliminated as reqmred by applicable law.

[ ] The Home shal}_;becox__{ered by a certificate of title.
13. This Affidavit is execnied By:HomeoWher(s) pursuant to applicable state law.

IN WITNESS WHEREOF, Homeowner(s) has executed this Affidavit in my presence and in the presence
of the undersigned witnesses on this 95 day of Vo XL

Clocae WL O \)L{ -\f)“%& Sk nh’x

Homeowner #1 Witness
\é}/) {/{_,La{ ﬂ} /L,/‘\J\_ ]((C"C 7‘
Clark H. Fox

Printed Name W77 7 Printed Name
Homeowner #2 N Witness.
Printed Name Printed Name:

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become ﬁxturee on ”the"
Land described herein and is to be filed for record in the records where conveyances of real estate are E
recorded.

W
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STATEOF Washwng‘fon )
) ss.
COUN'I‘YOF Skag1t )
On _t_hé A day of in the year before me, the

undersigned, a Notary P'ublic.in and for said State, personally appeared _C 1/3)‘ k H. Fox

personally known to me-or proved to me on the basis of satisfactory evjdénce to be the individual(s} whose
name(s) is(are) subscribed to'the within instrument and acknowledged-fo me that he/she/they executed the
same in his/her/their” capamty(les) and that by hisfher/theip~signature(s} on the instrument, the
individual(s), or the person on behalf of which the mdm?l al(syacted, executed the instrurnent.

Notary Signature

Notary Printed Name

Notary Public; State o

Lender’s Statement of Intent:

The undersigned ("Lender") intends that the Home be an 1nnnovable f;xture and a permanent improvement
to the Land. i .

Alaska USA Mortgage Company., LLC
Lender

5@[& Arev{ M”’? A e

Authorized Signawmre

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixturés on the"
Landddflscnbed herein and is to be filed for record in the records where conveyances of real estate are
recorde R
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a

e __-Sféif_e of Washington

_.Co'i;_nty of Island

""On thlS

ﬁ9"t1_1"- day of January ,2007  , before me personally appeared __ Pamela Susan
to me known to be the individual who executed the foregoing

Fox ' S
instrument as-Attorney in Fact for __ Clark H. Fox
And acknowledged that she signed the same as her free and voluntary act and deed as Attorney in Fact for

said principal for'the uses and purposes therein mentioned, and on oath stated that the Power of Aftorney

authonzmg ‘the executlon of this instrument has not been revoked and that said principal is now living and

is not insane. A
GIVEN under my’ hand and off’ mal seal the day and year last above written.

R G

-“ ARR h o
O o _
) : ; Debbie D. Carrothers
' Notary-Public in the state of Washington

[/ i

/ . '’ . . .

“OTAQ :0'.5"9 4 e
Fgie 'é =~ Residing at Island County

4 .~ My Commission Expires 2/28/07

i
M

M

-

Skag;t County Auditor
37 4 OSPNI

1 131I2007 Page

29 of




MW )
) s5.:
)

STATE OF
COUNTY OF _. L/MM
Jan Lary in the year __> &2 7 before me, the
Sancra T Fd!//a«;

0'2 5 T—” day of

On the
undersigned, a Notary: Pubhc in and for said State, personallj appeared
personally known to me-0r proved to me on the basis of satisfactory evidence to be the individual(s) whose

name(s) is(are) subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their” capacwy(les) and that by his/her/their signature(s) on the instrument, the

individual(s), or the person on behalf-of which the individual(s) acted, executed the instrument,

Notary Signature
[rnsany /L. T/f? ers fﬂ
Naotary Printed Narme .

Qualified in the County of
My commission expires £5-9-2 O/ D
Official Seal:
S \\\\ \;};s“
.1:' \\\\n\\u“ % /)
T AN K
= 5-@‘5 AQ ) ’,
1 o "", Z
Z 29 - T2 2
z 2 - ZzZ
A £ 4
%, o ‘°Us\—‘ .-'lgf
’ ‘!’l' 5" ul" -:-
‘7 e'"\mm\\\‘ \,\\Q:;T
WS

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtyres on the -
Land described herein and is to be filed for record in the records where conveyances of real estate are

recorded.

AR
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ATTACHMENT TO MAUFACTURED HOME AFFIDAVIT OF AFFIXATION
. J ATTACHED LEGAL DESCRIPTION

Lot 17, "PLFAF0Ff LONESTAR'S AODDITION TO THE CITY OF CONCRETE". as
per plat. recorded in Volume 15 of Plats, pages 163 through 166,
inclusives re_Coi'*"d:‘-s of Skagit County,., Washington. Situate in the
Town of Concrete, County of Skagit. State of Washington. 56x27

2003 ODakwood: #0%-561F VINF GOOR23N27258

LEGAL DESC PG MANUFACTURED Page 6 of 6

N
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Dafe- /Jannary 26 L2007

5kag lt i
Place of Recording

Record & Refurn by[] Mall { | Pickup to:

Alaska USA Mor..ﬁ"gi‘aﬁg_é Company, =LiC
Name ¥ Lok Ho

650 NE Midway Boulevard #IOJ,, Qak Harbor, Wa $8277
Address 1 s

Address 2

Tax Parcel No. _4 6280000 17 CD 0 6

Legal Description is at page 5 .*** SEE AYTACHED LEGAL DESCRIBTION **%*

P LAND TITLE OF SKAGIT COUNTY

Lot 17, Lonestar's Add:t-a "-:_Cq'n-z':rete
Lot Block Plat or Section T
Township Range Quarter/Quarter Secti-qﬁ
This Instrument Prepared By:

Marilisa Klein Ala_s'ka"m"U:‘SA Mortgage Company, I1LC
Preparer's Name Lender's Name

Mortgage Closer II1 656=:"'N-E'”Tl‘71"'id,w,a_LBoulevard ¥101
Preparer’s Title Lender's Address. |- .

PO Box 19661713 oak Ha#§or, WA 98277
Preparer's Address 1 Lender's Addfe._ss 2.0

Anchorage, AK 93519-5613 Clark H. Fox
Preparer’s Address 2 Baorrower's Name -

(907) 786-2182 7299 N Superior Avenue
Preparer’s Telephone Number Borrower's Address 1 o o0

Concrete, WA 9825?'
Preparer's Signature Borrower's Address 2

REAL PROPERTY AND MANUFACTURED HOME LIMITED POWER OF ATTORNEY

(To execute or release title, mortgage or deed of wust, security filing, transfer of equity and insurance document"éi_ amd p'r'q_c'éeds.) T

The undersigned borrower(s), whether one or more, each referred to below as "T" or "me," résidi‘t:lg“'at.::'vu e

7299 N Supericr Avenue ("Pfé‘éént :Addfess’
Street Address o
Concrete ’WA 98237 Skagit
City State Zip County

I am the Buyer/Owner of the following manufactured home (the "Manufactured Home"):

used 2003 Cakwood
MNew/Used Year Manufacturer's Name
01-561F GOOR23IN27258 56x27
Madel Name/Madel No. Manufacturer's Serial No. Length/Width
Real Prop & Man HM Limit Page | of 5 \mwmmwmmmmm mmm
200701310187
Skagit County Auditof

1/31/2007 Page | 32 ?f_ - a7 ] 406PM



)

E

permanently afﬁxed to the real property locatedat 7288 ¥ Superior Avenue

§o Street Address
Concrete ./ ; ,HA 98237 Skagit ("Property Address")

City " .0 & % State Zip County

and as more particularly. described on Exhibit A attached hereto (the "Real Property™). 1 do hereby
irrevocably make; ‘constitute; appoint and authorize with full powers of substitution, _Alaska USA Mortgage
Company, LLCw 5% ("Lender") its successors, assigns or designees as my agent and
attorney-in-fact, in my name ‘place and stead in any way which I could do, if [ were personally present, with
full power of substitution, and delegation, (1) to complete, execute and deliver, in my name or Lender's
name, any and all forms; certificates, assignments, des1gnatmns releases or other documentation as may be
necessary OF pIOper to implement the. terms and provisions of the Security Instrument datedo1/26/07
executed by me in favor of Lender,<(2) to complete, execute and deliver, in my name or in Lender's name,
any and all forms, certificatés,.‘assignments, designations, releases or other documentation as may be
necessary or proper to make application for and obtain the certificate of title for the Manufactured Home
and to have Lender (or its designee) designated as lienholder on the certificate of title for the Manufactured
Home, (3) to complete, executg and deliver in my name or Lender's name, any and all forms, certificates,
assignments, designations, releases or other documentation as may be necessary or proper to have the
Manufactured Home treated as:real.estate for.any and all purposes under state law, including but not
limited to the surrender of any certificate of title, any election to treat the Manufactured Home as real
estate for tax purposes or to meet any other requirements in order for the loan/financing secured by the
Manufactured Home and the Real Property to-be'eligible for sale on the Federal National Mortgage
Association ("Fanmie Mae"), the Federal Home Loan Mortgage Association ("Freddie Mac") or any other
secondary market purchascr, (4) to teceive, complete, execute or endorse, and deliver in my name or
Lender's name any and all claim forms, agreements, assignments, releascs, checks, drafts or other
instruments and vehicles for the payment of money, rélating to any insurance covering thc Manufactured
Home, the indebtedness secured by the Manufactured Hoine or the Real Property, and (5) to complete, sign
and ﬁIe without my signature, such financing and continuation statements, amendments, and supplements
thereto, mortgages, deeds of trust and other dociments, including releases of these items, whlch 1 may from
time to time deem necessary to perfect, preserve and protect Lender's security interest in the Manufactured
Home, the Property and any other property sold with it. I acknowledge that at the time this Power of
Attorney and my Security Instrument and any of the-forms, certificates, assignments, designations, releases
or other documentation are prepared, the serial number of the Marnufactured Home may not be available or
may be inaccurate. The Manufactured Home may be a factory order-in the process of being constructed.
Immediately, upon Lender's receipt of the serial number; I understand.and agree that the above items may
be completed and/or corrected by Lender to properly dlsclose all the applicable home identifications,
including the serial number. [ understand that I will be prov1ded W1th a copy of any corrected agrecment.

To induce any third party to act hereunder, I hereby agree that any thlrd party receiving a duly executed
copy or facsimile of this instrument may act hereunder, and 1 for myself and for my heirs, executors, legal
representatives and assigns, hereby agree to indemnify and hold harmless’ any such third party from and
against any and all claims that may arise against such third party by reason of such third party having relied
on the provisions of this instrument. I have given this Limited Power- of _Attgrgey in connection with a
loan/financing to be given by Lender and to induce Lender to make the finaricing available, It is coupled
with an interest in the transaction and is irrevocable. This Limited Power of Attorney shall not be affected
by my {our) subsequent incapacity, disability, or incompetence. I do further grant unto Lender full authority
and power to do and perform any and all acts necessary or incident to the executlon of the powers herein

expressly granted, as fully as I might or could do if personally present.

S SEN 1111111111
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WITNESS my hand and seal this E;l A day of JLXLJL W %(/ /—}-
. )
\L UJL Ht } Dy 3 WLQ{J A ?\f—//ﬂ Wy { \/\ LT

J ‘Wimess J
Clark H. Fox.

Printed Name . % Printed Name

Bet

Borrower L r Witness

Printed Name Printed Name

STATE OF dashin gton - )

COUNTY OF Skagit I )

On the day of W in the year before e, the

undersigned, a Notary Public in and for sald State person Yappeared Clark H. Fox

personally known to me or proved to me on the BasigBF sat1sfactory evidence to be the individual(s) whose
name(s) is (are) subscribed to the within instrumenp/ nd-acknowledged to me that he/she/they exccuted the
same in histher/their capacity(ies), and that My -his/her/their signature(s) on the instrument, the
individual(s), or the person on behalf of whi "e(md1v1dual(s) acted, executed the instrument.

: i aYi
Notary Signature %‘J

Notary Printed Name

Notary Public; State of

Qualified in the Cognty of

My commissiol expires:

Official Scal:

e
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*_State of Washington
_.qunt}'{ of Island

On 'fhi‘é 29th day of January , 2007, before me personally appeared  Pamela Susan
Fox_ to me known to be the individual who executed the foregoing

instrument as Attorney in Fact for  Clark H. Fox
And acknowledged that she signed the same as her free and voluntary act and deed as Attorney in Fact for

said principal for'the uses and purposes therein mentioned, and on oath stated that the Power of Attorney
authonzmg the executlon of this instrument has not been revoked and that said principal is now living and

is not insane.

GIVEN under my hand and off c1a1 seal the day and vear last above written.

B (O

.-'.g?..%ﬁﬁ?o} , : lg&bblﬁ \l@/ Qﬁ*—*

£ QO GSIoN
S &
fé’ WOTAg, 3 }, "5 Debbie D. Carrothers
g : __"_ Pt U”a i N'(")_t_z;ir?rqublic in the state of Washington
2oy P G i & Residing at Island County
N UBLy A&7 My Commission Expires 2128/07
U280l

LSTRETR

\W\‘M\WE\R\M‘I\\M\%\NWN\\
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EXHIBIT A

PROPERTY DESCRIPTION
Property Desc_gipi_igﬁ__P;:eliared By:

Marilisa Klein'
Preparer's Name

PO Box 186613
Preparer's Address 1

Anchorage, AK 995.1_.9'7-_6'6i3.‘
Preparer's Address 2 P S

Ul

170731017
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A’TTACHMENT TO REAL PROPERTY AND MAUFACTURED HOME LIMITED
_ [ POWER OF ATTORNEY
ATTACHED LEGAL DESCRIPTION

Lot 17’}-:-"'PLA.T'"(")P" LONESTAR'S ADDITICON 70O THE CITY OF CONCRETE", as
per plat_recorded in Volume 15 of Plats, pages 163 through 166,
inclusivey recards cf Skagit County, Washington. Situate in thne

Town of ConcrethZCounty of Skagit, State of Washingtoen. 5&x27
2003 Oakwood:#01-561F VIN% GOOR23N27258

LEGAL DESC PG REAL PROP Page 5 of §
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