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DEED OF TRUST

DATE: February 9, 2oov'i'=__._.~ "

Reference # (if appllcable}:" - Additional on page
Grantor(s}: '
1. COMMONWEALTH LlMlTED PARTNERSHIP I

Grantee(s) :
1. PEQPLES BANK
2. Land Title Co. of Skaglt County, Trustee

Legal Description: PTN LOTS 4 AND 5 BLOCK 136, "FIRST ADDITION TO BURLINGTON"
A/K/A TRACT "A", SURVEY #921 2040024
Additional on page 2

Assessor’'s Tax Parcel ID#: 4077-136-@05?0007

THIS DEED OF TRUST is dated February 9, 2007,“among COMMONWEALTH LIMITED
PARTNERSHIP I, A WASHINGTON LIMITED PARTNERSHIP, WHOSE MAILING ADDRESS IS
504 E FAIRHAVEN AVE, BURLINGTON, WA 98233-1846 ("Grantor"); PEOPLES BANK, whose
mailing address is MOUNT VERNON OFFICE, PHONE: (360} 848-8872, 1801 RIVERSIDE
DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "lender” and
sometimes as "Beneficiary”); and Land Title Co. of SI__(aglt ‘County, whose mailing address is
111 E. George Hopper Rd, Burlington, WA 98233 {referred to below as "Trustee").
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DEED OF TRUST
* Loan No: 5016015-209 {Continued) Page 3

PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANT OR 'S REPRESENTAT!ONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at
Bormw_er s request and not at the request of Lender; (b} Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; (c} the provisions of this Deed of Trust do not conflict with, or
result.in. a default under any agreement or other instrument binding upon Grantor and do not result in a violation of any
law, regutatron, court decree or order applicable to Granter; {d) Grantor has established adequate means of obtaining
from Botrower on’'s continuing basis information about Borrower's financial condition; and (e} Lender has made no
representatlon 0 Grantor about Borrower (including without limitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS Grantar waives all rights or defenses arising by reasen of any "one action” or "anti-deficiency”
law, or any ‘other law which rnay prevent Lender from bringing any action against Grantor, including a claim for
deficiency to the extent Lender.is otherwise entitled to a claim for deficiency, before or after Lender's commencement
or completion of any foreclesure actron either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. sExcept as otherwise provided in this Deed of Trust, Borfower and Grantor shalt pay
to Lender all Indebtedness”. secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall strictly
perform all their respective obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANGE QF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's
possession and use of the Property shall be governed by the following provisions:

Possession and Use.’ Untrl the occurrence of an Event of Default, Grantar may (1} remain in possession and
contrel of the Property; (2) 7 use, operate or manage the Property; and (3} collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked upon default). The following provisions
relate to the use of the Property ar 1o¢ other limitations aon the Property. The Real Property is not used principally
for agricultural purposes. - :

Duty to Maintain. Grantor sha!l mamtaln the Property in tenantable conditien and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall ot CaUSE conduct or péermit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
faregoing, Grantor will not remove, ar grant to Any other party the right to remove, any timber, minerals (including
oil and gas), coal, clay, scoria, sail, gravel.or reck products without Lender's prior written consent.

Remowval of Improvements. Grantor sha\l not demcﬂish or remove any Improvements from the Real Property
without Lender's prior written consent. “As a gondition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests: and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this ‘Deed of Trust

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persans or entrtres of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, ‘with all laws, ordinances, and regulations. now or hereafter
in effect, of all governmental authorities applicable to'.the use or sbccupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may cortest-in, good faith any such law, ordinance, or
regulation and withhold compliance during any proceeding;-including appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing so and so long as, in‘Lernder's: sble opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to pest adequate securlty or a surety bond, reasonably
satisfactary to Lender, to protect Lender's interest. i

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the r:haracter and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A)'" declare ir'nrr_:ediatety due and payable all
sums secured by this Deed of Trust or {B} increase the interest rate provided for in t’ne Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender’s prior written cansent, of all or any part of the Real Property; or-any rnterest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title ofinlerest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright saleg, deed installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three {3} years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the, Real Property, or by any
ather methoed of conveyance of an interest in the Real Property. If any Grantor is a corporatron, partnershrp or limited
liability company, transfer also includes any change in awnership of more than twenty-frve percent {26%) of the vating
stock, partnership interests or limited liability company interests, as the case may be, of'such Grantar.: However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washrngton law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property-are:part ef thrs Deed of
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, specrai taxes assessments.
charges (including water and sewer), fings and impositions levied against or on account of the Property,” and:shall
pay when due all claims for work done on or for services rendered or material furnished to the, Property.” Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this, Deedof
Trust. except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred 0
helow, and except as otherwise provided in this Deed of Trust, 5 -

Right to Contest. Grantor may withhald payment of any tax, assessment, or claim in connection wrth 8 good farth
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a Iren arrses ar
is filed as a result of nonpayment. Grantor shall within fifteen (15) days after the lien arises of, if a lien‘is filed,
within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by .
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an.”

amount sufficient ta discharge the lien plus any costs and attarneys’ fees, or ather charges that could accrue as'a = '

result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and:shall
satisfy any adverse judgment befare enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes_“‘”q'

AT

Skagit County Auditor
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DEED OF TRUST
: &. Lti_'?n_;No: 5016015-209 {Continued) Page 5

___Gb:rpp"l‘iance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with all
existing applicable laws, erdinances, and regulations of governmental authorities.

" Survival.of Reprasentations and Warranties. All representations, warranties, and agreements made by Grantor in
this, Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remairt in full force and effect until such time as Borrower's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS The following provisions concerning Existing indebtedness are a part of this Deed of Trust:

Emstmg Llen The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an
existing-lian. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent-any'default an such indebtedness, any default under the instruments evidencing such indebtedness,
or any défaul"t-u'nder'anv security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement .which has priority over this Deed of Trust by which that agreement is modified,
amended, extended, ¢f repewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such sacurity agreement without the prior written consent of Lender.

CONDEMNATION. The ‘iouowmg pmvrsrons relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceedlng in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in suth progeeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceedmg by~ courrsel of its own choice all at Grantor's expense, and Grantar will deliver or
cause to be defivered to Lendér suchiinstruments and dogumentation as may be requested by Lender from time to
time to permit such partlcrpatlon

Application of Net Proceeds Jfall or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase- in ligly, of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award b applred 1o the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean-the-Award after payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lender in Gondection withthe condemnatian,

IMPOSITION OF TAXES, FEES AND CHARGES BY""GGVEFINMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Dead of Trust:

Current Taxes, Fees and Charges. Upon requEst by Lender, Grantor shalf execute such documents in addition to
this Deed of Trust and take whatever athet gction i$ requested by Lender to perfect and continue Lender's lien on
the Real Property. Granter shall rermburse Lender far all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing t_hrs Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges forsecording or registering this Deed of Trust.

Taxes. The following shall constitute taxes ‘to“which this section applies: (1} a specific tax upon this type of
Deed of Trust or upan all or any part of the [ndebtedness secyred by this Deed of Trust; (2) a specific tax on
Borrower which Borrower is authorized or requited to deduct ffom payments on the Indebtedness secured by this
type of Deed of Trust; {3} a tax on this type of Deed of Trust-chargeable against the Lender or the holder of 1he
Note; and (4} a specific tax on all or any portion of the Indebtﬂdness or on payments of principal and interest
made by Borrower. ; . :

Subseguent Taxes. If any tax to which this sectron applles is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event-af-Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below, vhless Grantor either {1) pays the tax before it
becames delinquent, or (2) contests the tax as provided above jin the Taxés and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following: provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust: R

Security Agreement. This instrument shall constitute a Security., Agreenﬁ'ent't'd‘ the extent any of the Property
sonsiitutes fixtures, and Lender shall have ali of the rights of a secursd party under the Uniform Commercial Code
as amended from time to time. ;

Secutity Interest. Upon request by Lender, Grantor shall take whatever actlon is requested by Lender to perfect
and continue Lender's security intgrest in the Rents and Personal Property. In addnt:on A0 recording this Deed of
Trust in the real property records, Lender may, at any time and without, further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as™a finanging.statement, Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upan default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Fersonal Property not afiixed to the Property in a manner and at a place reasonably cofivenient to Grantor and
Lender and make it available to Lender within three (3} days after receipt of ertten demand from Lender ta the
extent permitted by applicable law. 2

Addresses. The mailing addresses of Grantor {(debter} and Lender {secured party) frorn whtc;h infarmation
concerning the security interest granted by this Deed of Trust may be obtained (each as requlred by the Uniform
Commarcial Code) are as stated on the first page of this Deed of Trust. . E

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furth_er --assurances and
attorney-in-fact are a part of this Deed of Trust: w2 W

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and ‘wheri requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in“sluch, officgs
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security, deeds:: secunty‘._
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and %
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate; compléte,
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of-Trust, and
the Related Documents, and {2) the liens and security interests created by this Deed of Trust on the Froperty,-'
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred_ :
to in this paragraph.

Attorney-in-Fact. |f Grantor fails ta do any of the things referred to in the preceding paragraph, Lender may do o
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantar hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and daing all

other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in."'" E '

LT
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DEED OF TRUST
~ Loan No: 5016015-209 (Continued) Page 7

ténant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are

“collected by Lender, then Grantor irrevocably designates Lender as Grantor's atforney-in-fact to endorse
Ahstrumenits, received in payment thersof in the name of Grantar and to negotiate the same and collect the

" procesds’. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
oblrgatruns for which the payments are made, whether or not any proper grounds for the demand existed. Lender
;may exercrse rts rights under this subparagraph either in person, by agent, or thraugh a receiver.

Appornt Recerver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Praperty, with the power to protect and preserve the Property, 1o operaie the Property preceding or pending
foréiclostire or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the recervsrshrp against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to-the. apperntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtednéss bv a substantral amount. Employment by Lender shall not disqualify a person from serving as a
receiver. : A

Tenancy at Sufferance li Grantur remains in possession of the Property after the Property is sold as provided
above ar Lender otherwise. becomes entitied to possession of the Property upon default of Grantor, Grantor shall
become a tendnt.at sufferancs of Lender or the purchaser of the Property and shall, at Lender’s option, either (1)
pay a reasonable rental. for the se of the Property, or (2} vacate the Property immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or by law. e o

Notice of Sale. Lender sha'l'l gi’ire Grantc’:r reasonable natice of the time and place of any public sale of the Personal
Property or of the time after: which any private sale or other intended disposition of the Personal Property is to be
made. Reasonable notice'shall mean-notice given at least ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property, may be‘made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent pérmitted by applicable taw, Borrower and Grantor hereby waives any and all
rights to have the Property marshatled.-” In exercising its rights and remedies, the Trustee or Lender shall be free to
sell all or any part of the Property tcgether O -separats'r\;, in one sale or by separate sales. Lender shall be entitied
to bid at any public sale on all or afy portion o; sthe Property.

Attorneys’ Fees; Expenses. If Lender<institiites any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recoversuch sum as,the court may adjudge reasonable as attorneys'’ fees at trial
and upon any appeal. Whether or not any court agtion is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that.in Lender's apinion are necessary at any time for the protection of its
interest or the enforcement ot its rights shall beéomeé a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the: expenditure until repaid. Expenses covered by this paragraph include,
without Timitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, ingluding attorneys’ fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post Judgment
collection services, the cast of searching records, obtaining title reports (including foreclosure reports), surveyors’
reporis, and appraisal fees, title insurance, and fees for thé Trustee, to the exient permitted by applicable law.
Grantor also will pay any court costs, in addition to all othér sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and, -d’nties offLénder as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. Tha following p{evtsrons re,l.attng to the powers and obligations of Trustee
{pursuant to Lendar's instructions) are part of this Deed of Trust R

Powers of Trustee. In addition to all powers of Trustee arrsrng asqé matter of law, Trustee shall have the power to
take the following actions with respect to the Property upan the written request of Lender and Grantor: ({a) join in
preparing and filing a map or plat of the Real Property, including’ the dedigation of streets or other rights to the
public; (b} join in granting any easement or creating any restrigtion on. ithe Real Property; and (c) join in any
subordination or oiher agreement affecting this Deed of Trust or the rnterest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any -ather” party of g.pending sale under any other
trust deed ar lien, or of any action or proceeding in which Grantor, Lender,; or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding is brought by Trustee

Trustee. Trustee shall meet all qualifications required for Trustee undet app!rcable law in addition to the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foraclose by jUdIC|a| foreclosure in either case in
accordance with and to the full extent provided by applicable law. :

Successor Trustee. Lender, at Lender's option, may frem time to time appoint a. successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknow'redged by Lender, 4nd recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall: contarn, ‘in addition to alf

other matters required by state law, the names of the criginal Lender, Trustee, and Grantor, the book and page or
the Auditor’s File Number where this Deed of Trust is recorded, and the name sind address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, shall succeed to all the title, pewer, and duties conferred
upgn the Trustee in this Dead of Trust and by applicable law. This procedure for subsmutron ‘of Trustee shall
govern to the exclusion of all other provisions for substitution. ;

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be gwen in another manner

any notice required to be given under this Deed of Trust, including without limitation any noticé of defatiit, and. any
notice of safe sha¥ be given in writing, and shalt be effective when actually delivered, when actually recerved by
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight . courrer, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed te,
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foraclosure fram ‘the holder of =
any lien which has priority aver this Deed of Trust shall be sent to Lender's address, as shown near the Geginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpase of the notice is to change the pany's address. For notice’
purpases. Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to app!rcabie law

and except for notice required or allowed by law to be given in ancther manner, if there is more than one Grantor, any. A

notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part ot this Deed of Trust:

Amendments. This Deed of Trust. together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendmeant 10 this =%

LT

Skagrt County Audrtor
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DEED OF TRUST
~ Loan No: 5016015-209 (Continued) Page 9

§ __p:bl'i_g-ations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
S_pecifi_c__a_lly, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Aross:Collateralization provision of this Deed of Trust.

) Lénder“ ‘“'I:h_e word "Lender” means PEQPLES BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated February 9, 2007, in the original principal
amount -of $1,000,000.00 from Borrower to Lender, together with all renewals of, extensions of,
rn_od_l_fl_c.a.tlons of,“refinancings of, consolidations of, and substitutions for the promissory note or agreement.
NOTlCE TO GRANTOR THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Persona! Property The words "Petrsonal Praperty” mean all equipment, fixtures, and other articles of personal
property now-. or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together. with all ‘accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together‘with all issues and profits thereon and proceeds {including withaut limitation all insurance
proceeds and refunds of p__re_mrumsl from any sale or other disposition of the Property.

Property. The wd'rd "F'ropert‘y" means collectively the Real Praperty and the Personal Property.

Real Property.” The werds 'Real Property“ mean the real property, interests and rights, as further described in this
Deed of Trust. :

Related Documents. The WOI’dS "Related Documents" mean all promissory notes, credit agreements, loan
agreements, guarantles securrty agreements mortgages, deeds of trust, security deeds, caollateral mortgages, and
all other instruments,-agfeements ‘and ‘documents, whether now or hereafter exlstlng, executed in connection with
the Indebtedness; providad, that theenwronmental indemnity agreements are not "Related Documents” and are
not secured by this Deed of Trust

Rents. The word " Rents means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived fram'the Prqpert_y

Trustee. The word "Trustee".:rheené'”l__-éind Title Co. of Skagit County, whose mailing address is 111 E. George
Hopper Rd, Burlington, WA 9823-3 gnd any substitute or successaor trusiees,

GRANTOR ACKNOWLEDGES HAVING' READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

COMMONWEXLTH
; \“uill"!n”
: - o \\ £/
KENDALL D. ENTRY General Partner of COMMONW LTH l:..IMFI'_ED ¢\\ “AHDEI( ”’

e X

PARTNERSHIP |

PARTNERSHIP ACKNOWLEDG
STATE OF U_Jaglm ‘h%«!—oy\ 1
COUNTY OF S ](ac@ - }

On this | 2~ % day of .F&,\O roary , 20 & Z : before me, the undersigned
MNotary Public, personally appeared KENDALL D. GENTRY, General Partner of : COMMONWEALTH LIMITED
PARTNERSHIP |, and personally known to me or proved 1o me on the basis of satisfaciory evidence to be a partner of
designated agent of the partnership that executed the Deed of Trust and acknowledged: the-Deed of Trust to be the
free and voluntary act and deed of the partnership, by authority of statute or:its:Partnership Agreement, for the uses
and purpases therein mentioned, and on oath stated that he or she is autharized-to. execute this Deed of Trust and in
fact executed the Deed of Trust on behalf of the partnership.

ij Waroltd Residing at MW U&rmo}t/

—o’t 1-R01 0

Notary Public in and for the State of U)H’ My commusston exprres

REQUEST FOR FULL RECONVEYANCE

To: . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust Ycu are hereby__
requested, upon payment of all sums owing t¢ you, to reconvey without warranty, to the persons entitied. thereto, the =,
right, title and interest now held by you under the Deed of Trust. #

Date: Beneficiary:
By:
Its:

T

Skagit County Auditor
213/2007 Page 9 of 8 3:48PM
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