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DEED OF TRUST
(For use in the State of Washington Only)
This Deed of Trust,f:;_n-aaé' th1s 09"‘ day of February, 2007, between: FIRST AMERICAN T{TLE CO.
Northwest Property Associatis,Inc.. GRANTOR, whose address is: q ﬂg Z—q —

227 Bellevue Way NE #585 Bellevuc WA 98004-5721

Raymond A. and Phyllis C Nelson BENEFICIARY whose address is 10314 136™ Avenue NE. Kirkland WA
98033

First American Title Insuran6é~Cbﬁil)an{'_of:Skam‘t County, TRUSTEE, who address is; 1301 B Riverside Drnive.
PO Box 1667, Mount Vernon, WA 9827_3:-‘"

WITNESSETH:
GRANTOR herby bargains, sells, dlld convevs ro TRUSTEE the following real property in Skagit County,
Washington, described legally as: .

Lot 12, Except the East 20 thereof and all of Lots 13 and 14, Block 3
“CROFOOT’S FIRST ADDITION TO THE TOWN OF CONCRETE”,
as per plat recorded in Volume 3 of Plats, Page 88, records of Skagit
County, Washington.

Tax ID Number: 4058-003-014-0001 (P70764)
Commonly Known As: 7757 South Dillard Avenue, Concfe_?fe, WA98237

which real property is not used principally for agnicultural or farming'pmpo'scs tégéihcr with all the tenements,
hereditaments, and appurtenances now or hereafter thercunto belonging or m any w 1se appemunmg, and the rents,
issues, and profits thereof. . :

This deed is for the purpose of securing performance of the agreement of Gmmor hcrcm conlamed and payment of
the sum of (§75,000.00) Seventy Five Thousand Dollars and 00/100 with interest, 11 accord&ncc with the terms of
a promissory note of even date herewith, payable to Beneficiary of order, and made: by Grantor;and all renewals,
modifications and extensions thereof, and also such further sums as may be advarnced ortoaned by Beneficiary to
Grantor, or any of their successors or assigns, together with interest thereon at such ralg.as slglted 1n the promissory
note. S

To Protect the security of this Deed of Trust, Grantor covenants and agrees:
1. To keep the property in good condition and repair; 1o permit no waste thereof; to uomplef‘é'émj" hu"i‘ldiné" structure
or improvement being built or about to be built thereon; to restore promptly any building, structure or nnprm gment

thereon which may be damaged or destroyed; and to comply with all laws, ordinances, reg;ulallons cmcnﬂnts
conditions and restrictions affecting the property. :

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the properw f Tee dnd clear
of other charges, liens or encumbrances impairing the security of this Deed of Trust. A
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3.Te keep all buildings now or hereafter erected on the property described herein continuously insured against loss
+by fire or other hazards in amount not less than the total debt secured by this Deed of Trust. All policics shall be

“ held: by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable {irst to the

: Beneﬁclary as its interest may appear, and then to the Grantor, The amount collected under any insurance policy

_ -"ma} bé applied upon any indebtedness hereby secured in such order as the Bencficiary shall determine. Such
:-apphcatlen by the Beneficiary shall not cause discontinnance of any proceedings 1o foreclose this Deed of Trust. In
the evént-of foreclosure, all rights of the Grantor in insurance poficies then in force shall pass to the purchaser at the
foreclosure sale

4. To def'end any actmn or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary
or Trustee, and to pay an costs and expenses, including costs of title search and attorney's fees in a reasonable
amouri, m any such actlon or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs fees and expenses in connection with this Deed of Trust, including the expenses ol the Trustee
incurred in enforcmg lhc obhgatmn secured hereby and any associated attorney's fees incurred, as provided by
statute.

6. Should Granter fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or ather
charges against the: propert» ‘hereinabove described, Beneficiary may, at the Beneficiary’s option, pay the same,
upon notice to the Borrower; and.the-amount so paid, with interest at the rate sct forth in the note secured hereby
shall be added to and become part.of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any pertion of the: propert;'r':is taken or damaged in an eminent domain proceeding, the entire amount
of the award or such portion of it-as may bé netessary to fully satisfy the obligation secured hereby, shall be paid to
the Beneficiary and applied to said obhgauon once supermr liens have been satisfied.

2. By accepting payment of any sum secured hereb) dﬂer its due date, Beneficiary does nol waive its right to require
prompt payment when due of all other sums so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all or any part of the propeny covered by this Deed of Trust to the persen entitled
thereto on written request of the Grantor and-the Béneficiary, or upon satisfaction of the obligation secured with
wriiten request for reconveyance made by the Bencﬁc1arv or the person entitled thereto.

4. Upon default by Grantor in the payment of any mdebtedness secured hereby or in the performance of any
agreement contained herein, alt sums secured hereby shall 1mmed1dtely become due and payable at the option of the
Beneficiary. In such event, and upon written request of Bengficiary, Trustee shall sell the trust property, in
accordance with the Deed of Trust Act of the State of Washmgteﬂ at p\\bhe auction to the highest bidder. Any
person except Trustee may bid at Trustee's Sale. Trustce: shall apply: the proceeds of the sale as follows: (1) to the
expense of the sale, including a reasonable Trustee's fee and uttorney’s fee; (2) to any obligations secured by Deed of
Trust superior to this Deed of Trust, (3) to the obligation secured bv lhlS Deed of Trust; and {4) the surplus, if any,
shall be distributed to the persons entitled thereto. ;

5. Trustee shall deliver to the purchaser at the sale its deed, Wlthout warrant» W luch shall convey to the purchaser
the interest in the property which Grantor had or had power 1o convey at the time of his execution of this Deed of
Trust, and such as he may have acquired thereafter. Truslee's deed shall recite thie facts showing that the sale was
conducted in compliance with all the requirements of law and of this Deed of Triist; which recital shall be prima-
facie evidence of such compliance and conclusive evidence thereof in favor of bona ﬁde purchaser and
encumbrances for value, :

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of. the State of Washington is not
an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as;a morlg,age

7. Adjustable Rate Feature. The Note provides for an established initial rate. Thc “i!ote dlSO prm ides for changes in
the interest rate and associated “Interest Only™ monthly payments pursuant to section 2 of the Note: Grantor shall
pay interest for the first payment at the initial rate. Every month thereafier the monthiy pa\ mcm 1s Sle_]CCl to change
as dictated by and fully described within Section 2 of the Note. ;

8. In the event of the death, incapacity, disability or resignation of trustee, beneficiary mcw appmm; in writing a
successor trustee and upen the recording of such appointment in the mortgage records of the. cotnfy in which this
Deed of Trust is recorded, the successor trustee shall be vested with all powers of the original rustee. The trustce is
not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any Aclion or proceedl ng
in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is broughl by the Trustee.

9. This Deed of Trust applies to and inures to the benefit of, and is binding not only on the de‘l.lCS herelo bul en ﬁ§:
their heirs, devisces, legatees. administrators, executors and assigns. The term Beneficiary shall mean 1he holdcr__and
owner of the note secured hereby, whether or named as Beneficiary herein. -
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Novthwest Property Associates, Inc,

STATEOF __ (A )
. : A g )-SS
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COUNTY OF _
I certify that 1 know or hzne satisfactory evidence that Shirley J. Henderson, President and Sceretary of and

signing_on beh.ﬂf of - Northwest Properiy_Associates, Inc., a Nevada Corporation, are/is the person(s) who
appeared before me, and sald person(s) acknowledged that (he/she/they) signed (his instrument and acknowledged it

to be (his/her/their}. free and voluntary act for the uses and purposes mentioned in this instrument,
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' REQUEST FOR FULL RECONVEYANCE
: (DO NOT RECORD. TO BE USED ONLY WHEN NOTE HAS BEEN PAID IN FULL)

" Theundersigned is the legal owner and holder of the note and all other indebtedness sccured by within Deed of
“Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and
satisfied; and you are here by requested and directed, on payment to you of any sums owing 1o you under the ferms
of the said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness by said Deed
of Trust délivered to you with said Deed of Trust, and o reconvey, without warranty, to the parties designated by the
terms of said Deed of Trust, all the estate not held by you thercunder.

S:gnatu:ljgs; ',

Dated:




