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: f.'AFTER RECORDING RETURN TO:

Northwest ‘Property Associates, Inc.
227 Bellevue Way NE, #585

) 311:38AM
Bellevue, WA 980045721 T

SUBORDINATION AGREEMENT
FIRST AMERICAN TITLE CO.

Date: Fébrua_._-yﬁ'.o_s,--'z'_(ip?_ 405749 - Z-

Legal Desc: Lot 12, Except the East 20 thereof and all of Lots 13 and 14, Block 3
“CROFOOT’S FIRST ADDITION TO THE TOWN OF CONCRETE”,
as per plat recorded. in' Volume 3 of Plats, Page 88, records of Skagit
County, Washmgton

Commonly known as: 7757 South D}llard Avenue, Concrete, WA 98237
Assessor’s Tax Parcel No. 4058-003-014:0001 (P70764)

NOTICE: THIS SUBORDINATION AG‘REEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER OR LATE_R SECU-_RITY INSTRUMENT.

1. Equity Trust Company Custodian FBO Mark Jovan IRA as his separate estate, referred to herein as
“subordinator”, is the owner and holder of a Deed of Trust dated- -September 14, 2006 executed by Northwest Property
Associates, Inc. which is recorded under auditor’s file number 200609180198.

2. Ray and Phyllis Nelson, referred to as “lender”, are the owrers and holders of a Deed of Trust dated February 08,

2007 executed by WNorthwest Property Associates, Ine, - which IS recorded under auditor’s file number
Q \ 7 in the records of Skagit County. - :

3. Northwest Property Associates, Inc., a Nevada Corporation, referred to herem as “owner”, is the owner of all of
the real property described in the Deed of Trust identified above in Paragraph2.:

4. In consideration of benefits to “subordinator” from “owner™, receipt and sufﬁcienoy of which is hereby acknowledged,
the “subordinator” does hereby unconditionally subordinate the lien of ‘its Deed of Trust, identified in Paragraph 1
above, to the lien of “lender’s” Deed of Trust, identified in Paragraph 2 above and all advances ot changes made or
accruing thereunder, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportumty to examine the terms of
“lender’s” Deed of Trust, Note and agreements relation thereto, consents to and approves same and recognizes that
“lender” has no obligation to “subordinator” to advance any funds under its Deed of Trust or see to the application of
“lender’s” Deed of Trust funds, and any application or use of such funds for purposes cther than those provided for in
such Deed of Trust, Note or agreements shall not defeat the subordination herein made in whole or in-part.

6. “Subordinator” acknowledges that, as seen by “subordinator” upon examination, the Due Date of the “léender’s” Deed
of Trust, identified in Paragraph 2 above, Note and agreements relation thereto may occur in-advance of the Due Date
set forth in “subordinator’s” Deed of Trust, Note and other related agreement(s) and recognizes-that:a resultant risk
may exist. Ly
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7 7.+ This agreement shall be the whole and only agreement between the parties with regard to the subordination of the lien
" - of charges of the Deed of Trust first above mentioned to the lien or charge of the Deed of Trust in favor of the “lender”
. above referred to and shall supersede and cancel any prior agreements as to such, or any, subordination including, but
~ ‘not limited to, those provisions, if any, contained in the Deed of Trust first above mentioned, which provide for the
. “subordination of the lien or charge thereof to a Deed of Trust to be thereafter executed.
8. “The he}rs administrators, assigns and successors in interest of the “subordinator” shall be bound by this agreement. In
all mstances gender and number of pronouns are considered to conform to the undersigned.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE CORPORATION OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN, APORTION OF WHICH MAY OR MAY NOT BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENTS OF THE PROPERTY. IT IS RECOMMENDED THAT
PRIOR TO THE EXECUTION QF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

SUBORDINATOR:

DATED this 08™ day of F ebruary, 2007

STATEOF  WASHINGTON )
oo ) ss.
COUNTY OF £ii) 9 )

[ certify that [ know or have satisfactory evidence that Mark Jovan, Owner of and signing on behalf
of Equity Trust Company Custodian Mark Jovan IRA, the person(s) who appeared before me, and
said person(s) acknowledged that (he/she/they) signed this i;hs_trumeﬁt -and acknowledged it to be
(his/her/their) free and voluntary act for the uses and purposes mentioned in this instrument.

Given under my hand and official seal this g\’b P day of feor wﬂﬁ} - _' '_ __-,'-2007.

Notary Public  jF ‘74}-74 7,(4%79.
The State Of Washington NOTARY PUBLIC

‘JUS(!FM ZAPATA in and for the State Ofl 741 /7//21%2 ﬁ

My Commission Expires FEB 28, 2009 =
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My Commission Expires F=6. A9 & Cf

A ,@Z@&

Skaglt County Auditor

2/1 5!2007 Page - _?_of 3 1 1: 38AM

- - -




 OWNER:

- DATED this 08" day of February, 2007

rson, Président and Secretary

Shlrley NHenlg
Northwest Property Associates, Inc.

WASHINGTON . )
‘) ss.

COUNTY OF )
I certify that [ know or have satlsféétory evidence that Shirley J. Henderson, President and Secretary

of and signing on_behalf of .'N'p'_rt'h'weéi_.Propertv Associates, Inc., a Nevada Corporation, the
person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed this

instrument and acknowledged it to be (hls/her/thelr) free and voluntary act for the uses and purposes

STATE OF

mentioned in this instrument,

Given under my hand and official seal thls / z/ day of // & é , 2007.
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