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NOTICE: THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME. OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION OF DEED OF TRUST

Reference # (if appnc;ébl-e}:-- -:"‘2___0;0_7"‘01 120093 Additional on page
Grantor(s): cos '200512200068

1. BIG FIR NORTH; INC. - _

2. BIG FIR AT MADDOX CREEK LLC

Grantee(s)
1. PEOPLES BANK

Legal Description: PTN. SW NW, SEC. 38, T34N, RAEWM
Additional on page
Assessor's Tax Parcel ID#: 340428*—':_2_-—‘:00:9;‘@100

THIS SUBORDINATION OF DEED OF TRUST dated January 12, 2007, is made and executed
among BIG FIR AT MADDOX CREEK, LLC {"Beneficiary™); LAND TITLE COMPANY ("Trustee”);
BIG FIR NORTH, INC. ("Borrower"}; and PEOPLES_:B_ANK.__{(‘:_'__Lender").
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SUBORDINATION OF DEED OF TRUST
Loan No 5032227-203 {Continued) Page 3

at'trial and upon any appeal. Whether or not any court action is involved, and ta the extent not prohibited by law,

i :/all.-feasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its

interest oi the enforcement of its rights shall become a part of the Indebtedness payable an demand and shall bear

“ intergst &t the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph inciude,

without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal

expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings

{irgluding gfforts to modify or vacate any autornatic stay or injunction), appeals, and any anticipated post- ;udgment

collection”sefvices, the cost af searchlng records, obtaining title reports (including foreclosure reports), surveyars'

reports and apprarsal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Beneﬂcuary also wnll pay any couwrt costs, in addition to ali other sums provided by law.

Authority. The persan:wha signs this Subordination as or on behalf of Beneficiary represents and warrants that he
or she has authdrity “to.execute this Subordination and to subordinate the Subordinated Indebtedness and the
Beneficiary’s secufity jritefests in Beneficiary's property, if any.

Caption Headings. ‘Cap:ti'e__ﬁ sheadings in this Subordination are for convenience purposes only and are not to be
used to interpreor define the.provisions of this Subordination.

Governing Law. This" Shhof&m’atmn will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, thé laws of the State of Washington without regard 1o its conflicts of law provisions.
This Subardination has been accepted by Lender in the $tate of Washington.

Choice of Venue. If there is a. Iawsuut, Beneficiary agrees upon Lender's request to submit to the jurisdiction of the
courts of SKAGIT Countv, State of Washmgton

Successors. This Subordlnatlon shall: extend to and bind the respective heirs, personal representatives, successors
and assigns of the parttes 5 this Subqrdmat'.on, and the covenanis of Benefictary herein in favor of Lender shall
extend to, include, and be enforceable by any transferee or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness.

No Waiver by Lender. Lender 'sh'all not be deemed to have waived any rights under this Subordination unless such
waiver is given in writing and signed by Lender, . No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such. rlght or any’ other right. A waiver by Lender of a provision of this Subordination
shall not prejudice or constitute “a_wdiver..of Lender's right otherwise to demand strict compliance with that
provision or any other provision of_this Subordlnatlon No prior waiver by Lender, nor any course of dealing
between Lender and Beneficiary, shall constitite a waiver of any of Lendet’s rights of of any of Beneficiary's
obligations as to any future transactions, Whenever the.consent of Lender is reguired under this Subordination, the
granting of such consent by Lender in any: mstance shall not constitute continuing consent to subsequent instances
where such consent is required and in all cases such consent may be granted or withneld in the sole discretion of
Lender,

Waive Jury. All parties to this Subordinatiun he;eby waive the right to_an
counterclaim brought by any party against any other party. (Initial Here :

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY:SECURITY TO OBTAIN A LOAN, A
'FI"SETLII‘-\)#DOF WHICH MAY BE EXPENDED FOR OTHER PURPDSES THAN IMPROVEMENT OF

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS .OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS THIS SUBORDINATION IS DATED JANUARY 12,
2007.

BORROWER:

s ,;}u/:.//

By

KENDALL D GENTRY, PRESIDENT of BIG FIR NORTH, ING.

BENEFICIARY:

BIG FIR AT MADDOX¥/ CREEK, LLC

%

Authdrized Signer for BIG FIR AT MADDOX CREEK, u}/'\

Wi

2/1512007 : 0"’"3’ Audltor
3 of
B 8 12:05ppp
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" Loan No: 5032227-203 {Continued)

SUBORDINATION OF DEED OF TRUST
Page 5

umlmm,,

Wwf‘f_ﬁﬁ e
NBSION £

STATE OF

v 0
) "nﬁ Hum

county oF SIKAGT T

On this | 2 +h day of Fabruarg -, 20 pN”Y ; before me, the undersigned
Notary Public, personally appeared  oJamwiées. i Vawn .-YH: and personally known to
me or proved to me an the basis of satisfactary. evidence to be the Se [ et , authorized

agant for the Lender that executed the within artd fpregoing instrurment and acknowledged said instrument to be the
free and voluntary act and deed of the said Lender, duly authorized by the Lender through its board of directors or

otherwise, for the uses and purposes therein mentioned, and on.6ath stated that he or she is autharized to execute this
said instrument and that the seal affixed is the corporate seal of sald Lender

ngd

Notary Pubiic in and for the State of (g4

" Residing at Moont VQ@’V(M/
. .My commission expires R ~a2 | - ROIO

LASER PRO Landing, Var. 9.32.00.003 Copr. Harlend Financial Salutions, Inc. 1887, 2067. AW Rights Raporved. .+ Wi PACAWINCRILPLWG12FC TR-16139 PR-4
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EXHIBIT “A”

~ PARCELA:

The North Half (by area) of the West Haif of the West Half of the $outhwest Quarter of thg _
Northwest Quarter of Section 28, Township 34 North, Range 4 East of the Willamette Meridian:

| EXCEPT roads;

Vernon by deed recorded August 1, 1996, under Skagit County Auditor's File No.
9608010008, records of Skagit County, Washington.

AND EXCEPT the North 30 feet of the West 40 feet conveyed to the City of Mount

Situated in Skagit Cﬁunty,'__:w-a_sh]ngtoh
PARCEL B: T

Those portions of the East Half of the West Half of the Southwest Quarter of the Northwest
Quarter of Section 28, Township 34.North, Range 4 East of the Willametts Meridian, and the
East Half of said Southwest-Quarter of.the Northwest Quarter of Section 28, Township 34
North, Range 4 East of the Willamette Meridian, more particularly described as follows:

Commencing at the Southwési. comer of said East Half of the West Half of the Southwest

Quarter of the Northwest Quarter of Section 28;
Thence along the West line of said East Half of the West Half of the Southwest Quarter of the

Northwest Quarter of Section 28, North 00°4638” East, a distance of 581.04 feet to a point
within the approximate path of Maddox Creek;:being the true point of beginning;
Thence continuing along said West line, North 00°46°38" East, a distance of 743.34 feet the

Northwest corner of said East Half of the West Half of the Southwest Quarter of the Northwest
Quarter of Section 28; -

Thence along the North line of said Southwest Quarter of the Northwest Quarter of Section 28,
North 89°21'16" East, a distance of 521.97 feet, 10 a point 194.40 feet East of the Northwest
corner of said East Half of the Southwest Quarter of the Northwest Quarter of Section 28, said
point being the Northeast corner of the property described in Quit Claim Deed recorded under
Auditor’s Fite No. 200310100182, records of Skagit County, Washington;

Thence along the East line of the last referenced property, parallel with the West line of said
East Half, South 00°48'34” West, a distance of 412.58 feet to a.point within the approximate
path of Maddox Creek; _— il

Thence following said approximate path, South 60°00'44" West, a distance of 218.56 feet;
Thence North 70°46'18" West, a distance of 104.34 feet:. T T,

Thence South 24°33'37" West, a distance of 86.20 fest;
Thence South 44°14'59" West, a distance of 243.07 feet; vt

Thence South 74°21°57” West, a distance of 34.19 feet, o the true point-of beginning.

Situated in Skagit County, Washington

- END OF EXHIBIT A*-

| i
Skagit County Auditor

200702150
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