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““PLEASE RETURN TO - Webster Bank, National Association
609°W Johnson Ave
Cheshire, CT 06410-4502
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Assessor=s._~fPaf}:éi 6r._Ac'{‘;"fT).u_r_1L Number: ? \7,\ 9['5\ %
A&bmvﬂdengﬂLk&m@ﬁﬁmzLT 39, FIR CREST PLANNED UNIT DEVELOPMENT

£ [Inciude lot, black and plat or section, township and range]
Full legal descnphon locawd on page

: _[Spacc Abaove this Line For Recording Data]

\C U959 | DEED OF TRUST

THISDEEDOFTRLSTlsmadethls “27th day of February 2007 ,
among the Granlor,
BRENT DIXON, A SINGLE PE SDN AND~
RSON AN ACCOMMODATION RECORDING

ELIZABETH ANDERSON, A SINGLEQPEBSDN

Chicago Title Company has placed
this documant far recording as a
customer courtesy and accepls no
liability for its accuracy or validity

{hercin "Borrower™),

William L. Bishop, Jr. Bishop, L__if‘pch & Whi:_.t___e P . 8herein "Trusice™), and the Beneficiary,

Webster Bank, N.A. . & corporation organized and
existing under the laws of The United States ﬂf Amerlca , whose address is
Webster Plaza, 145 Bank Street, Haterbury, BT 06702 {(herein "Lender").

BORROWER, in consideration of the indebtedness herem rec1ted and the trust herein created, nrcvocably
grants and conveys to Trusiee, in trust, with power of sale, lhe followmg described property located in the
County of SKAGIT , State of Washington:

LOT 39, FIR GREST PLANNED UNIT DEVELUPMENT ACCUHDING 10 THE PLAT
THEREDF RECORDED AUGUST 31, 2004, UNDER AUDITDR 8 FILE NO.
200408310219, RECORDS ODF SKAGIT COUNTY, WASHINETUN )

SITUATED IN SKAGIT COUNTY, WASHINGTON.

which has the address of 4317 FIR CREST COURT ﬂfu”?"’ T [Stret]
ANACORTES [City], Washinglon 9822 1' [Llp Codc} (herem
"Property Address"); 5 S

TOGETHER with all the improvemenis now or hereafter erected on the property, and al edscmenls
rights, appurtenances and rents {subject however to the rights and authorities given herein to Lender Qo collect
and apply such rents), ail of which shall be deemed to be and remain a part of the property c0vered by Ehls-=-'a.__
Deed of Trost; and all of the foregoing, together with said property (or the leasehold estate il lhIS Deed s
Trust is on 4 leaschold) are hereinafter referred 1o as the "Property;” S
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“TQ SECURE to Lender the repayment of the indebtedness cvidenced by Borrower’s note dated

A February 27, 2007 and extensions and renewals thereof (herein "Note™), in the
* principaksum of U.S. $ 85,000.00 | wiih interest thereon, providing for monthly installments
* of ‘prifcipal and interest, with the balancc of the indebtedness, if not sooner paid, due and payable on
; Féhrﬂary 27, 2022 ; the payment of all other sums, with interest thereon, advanced in

aceordance herewith to protect the sen,urxty of this Deced of Trust; and the performance of the covenants and
‘agrccmcms of Borrower herein contained.

¢ Borrower covenants that Borrower is fawfully seised of the csiate hereby conveyed and has the right to
grant .and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Bortower coveniants that Borrower warrants and will defend generally the title to the Praperty against all claims
and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by‘the Note and late charges as provided in the Note.

2. Funds for Taxes.and Insurance. Subject 10 applicable law or a wrilten waiver by Lender, Borrower
shall pay to Lender on the day-monthly payments of principal and interest are payable under the Note, until the
Note is paid in full, a’sum (hercin "Funds") equal to one-twellth of the yearly taxes and assessments (including
condominium and: plzmned unit-development asscssments, if any) which may auain priority over this Deed of
Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of* )early premium installments for mortgage insurance, if any, all as reasonably
estimated initially and- from time .to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligaled to make such payments of Funds to Lender to the extent that
Borrower makes such pa_ymuan 10 Lhe holder of a prior mortgage or deed of trust if such holder is an
institutional Lender. '

If Borrower pays Funds to Lender 1hc Funds shall be held in an institution the deposits or accounts of
which are insured or guarantced by a federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay-said taxes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applying. the Funds analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Bofrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lende; may.agree in writing at the time of execution of this Deed of Trust
that intcrest on the Funds shall be paid to Berrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shalk not be required 1o pay Borrower any intcrest or earnings on the
Funds. Lender shall give to Borrower, without.charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as
additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxcs, assessments, insurance premiums and ground rents, shall exceed the
amount required 10 pay said taxcs, assessments, insurance premiums and ground rents as they fall due, such
cxcess shall be, at Borrower’s oplion, cither promptly repaud to Bortower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds-held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due; Borrower shall pay to Lender any amount
necessary to makc up the deficiency in one or more payments as Eendef may require.

Upon payment in full of all sums securcd by this Deed 'of ‘Trusl; Lender shall promptly relund 1o
Borrower any Funds held by Lender, If under paragraph 17 _hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the salc of the Property or
its acquisition by Lender, any Funds held by Lender at the ume Ot apphcauon as a credit against the surng
secured by this Deed of Trust

3. Application of Payments, Unless applicable law pr0v1des omerwme, all paymems received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender ["1rsl, in payment of amounts payable
to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal
of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrowcr shall perform all of Borrower’s
obligations under any morigage, deed of trust or other security agrecment with a lien which has priority over
this Deed of Trust, including Borrower’s covenants to make payments when dye, Borrowet shall pay or cause
to be paid all taxcs, assessments and other charges, fines and impositions attributable to. lhc Proparty which may
attain a priority over this Decd of Trust, and leasehold payments or ground rents, if any :

5. Hazard Insurance. Borrower shall keep the improvements now existing or’ hercafl.cr erected on the
Property insured against loss by fire, hazards included within the term "extended coverage ‘;and such other

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender;
prouded that such approval shall not be unrcasonably withheld. All insurance p011c1es and renewals thereof
shall be in a form accepilable to Lender and shall include a standard mortgage clanse in [avor of and in-d.form
acceplable to Lender, Lender shall have the right to hold the policies and renewals thercof, subject toihe térms
of any mortgage, deed of trust or other security agreement with a lien which has priorily over ttu_ Deed of
Trust. &

In the event of 1oss, Borrower shall give prompt notice (o the insurance carrier and Lender Lendcr ma}
make proof of loss if not made promptly by Borrower. i

If the Property is abandoned by Borrower, or if Borrower [ails to respond to Lender within 30 da}fs from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for msurance;"
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option elther to =
restoration or repair of the Property or to the sums secured by this Deed of Trust. o
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“6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments Borrower shall keep the Property in good repair and shall not commit waste or permit
o . 1mpalrment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of

* Frust.is on a lcasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borfower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing
* the ¢ondominium or planned unit development, the by-laws and regulations of the condominium or planncd
“unit development, and constiluent documents.

: 7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contained in __ﬂiisfrDeed of Trust, or if any action or proceeding is commenced which materially affects Lender’s
interest-in the Propeity, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances,
disburse. such sums, including reasonable attorneys’ [ees, and take such action as is necessary 1o protect
Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by this
Deed of Trust: “'B'bri'ower'E,hall pay the premiums required to maintain such insurance in effect until such time as
the requirement for-such’ msurdnee terminates in accordance with Borrower’s and Lender’s written agreement
or applicable law. ..~

Any amounls dlsbureed by Lender pursuant o this paragraph 7, with interest thereon, atl the Note rate,
shall become addlnendl md_eblcdness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree (o other terms of ‘payment, such amounts shall be payable upon notice from Lender 0 Borrower
requesting payment thereof: Nethmg contamed in ihis paragraph 7 shall require Lender to incur any expense or
take any action hereunder. . ’

8. Inspection. Lender may mdke ‘or cause 10 be made reasonable entries upon and inspections of the
Property, provided that Lender shall glve Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender s interesl in: the Property.

9. Condemnation. The proeeeda ‘of-any award or claim for damages, direct or consequential, i
connection any condemnation of othér tking of the Property, or part thereof, or for conveyance in licu of
condemunation, are hereby assigned and shall bepaid to Lender, subject 10 the terms of any mortgage, deed of
trust or other security agreenment with a-lién which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timc for payment
or modification of amortization of the sums ‘sccured by this Deed of Trust granted by Lender 10 any successor
in interest of Borrower shall not operate o releasg; in-any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lender” shall not be required to commence proccedings against such
successor of Tefuse to extend time for payment of otherwisc modify amortization of the sums secured by this
Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable
law, shall not be a waiver of er preclude the exercige of any such Fight or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure 10, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Botrower who co-signs this Deed of Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust only-to.grant and convey that Borrower's interest in the
Property to Trustee under the terms of this Decd of Trust, (b} is ---nol'persbnaﬂy liable on the Note or under this
Deed of Trust, and (¢) agrees thal Lender and any other Borfower hercunder may agree to exiend, modify,
forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without
that Borrower's consent and without releasing that Borrower or modlfymg {hls Decd ol Trust as fo that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be g1ven 1n another manner, (a) any
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by
certificd mail addressed to Borrower at the Properly Address or at such other: dddress as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall'be-given by certified mail
0 Lender’s address stated herein or 10 such other address as Lender may demgnale Dy notice to Botrower as
provided hercin, Any notice provided lor in this Deed of Trust shall be deemed 10 hawe been gnen 1o Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to thls Deed of Trusl shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall notKmit thie applicability
of federal law to this Deed of Trust. In the event that any provision or clause of this Deed- of Tru;; ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Dééd of Triist.er the Note
which can be given effect without the conflicting provision, and to this end the provisions’ of this Deed of Trust
and the Note are declared to be severable, As uscd herein, "costs,” "expenses” and ' aLtorneys feeb" mclude all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and nf L}ns Decd of
Trust at the time of exccution or after recordation hereof. ; o

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obhganons undcr any -
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender! ©
Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form dceeptablérlbg-f
Lender, an assignment of any rights, claims or defenscs which Borrower may have against parties who- supply' A
labor, materials or services in connection with improvements made to the Property.
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.16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any intcrest in it is sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower
o A8 nol a natural person) without Lender’s prior written consent, Lender may, at ils oplion, require immediate

payrr__lem__.m full of all sums secured by this Deed of Trust, However, this option shall not be exercised by

Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

S “If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall

“provide- a’i"'ﬁeridd of not less than 30 days from the date the notice is delivered or mailed within which Borrower

must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of
this: period, Lcndcr may inveke any remedies permiticd by this Deed of Trust without further notice or demand
on Borrower, '

NON-UN[FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Aeceleratmn, Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach
of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when
due any sums secured by ‘this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph ‘12 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not fess: thzm 10 days from the date the notice is mailed to Borrower, by which such
breach must be:cured;, dll(l ‘(4) that failure to cure such breach on or before the date specified in the
notice may result in accelerationi of the sums secured by this Deed of Trust and sale of the Property at
public auction at a date not Jess than 120 days in the future. The notice shall further inform Borrower of
(i) the right to reinstaie after acce]eratlon, (ii) the right to bring a court action to assert the nonexistence
of a default or any other defensé of Barrower to acceleration and foreclosure, and (iii) any other matters
required to be included in:such notice by applicable law. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of
Trust to be immediately due and, pdydeE without further demand and may invoke the power of sale and
any other remedies permitted-by applicable law. Lender shall be entitled to collect all reasonable costs
and expenses incurred in pursuing the remeclles provided in this paragraph 17, including, but not limited
to, reasonable attorneys’ fees. .

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of defauit and of Lender’s election fo cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale-x_an_d' shall-give such notices to Borrower and to other persons as
applicable law may require. After the lapse of such'time as may be required by applicable law and after
publication of the notice of sale, Trusteé; without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of the
Property for a period or periods not exceedmg a total of 39 days by public announcement at the time
and place fixed in the notice of sale. Lender or Lender’s de51gnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed Lomreymg the Property so sold without any
covenant or warranty, expressed or implied. The.recitals in: the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reascnable costs and ez&penses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys® fees and costs of title evidenee, (b) to all sums secured by this Deed
of Trust; and (c) the excess, if any, to the person or persons legal]y entltled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place, :

18. Borrower’s Right to Reinstate. Notwithstanding Lender 8 accelerdtlon of the sums sccured by this
Deed of Trust due to Borrower's breach, Borrower shall have’ the nght 10, haye any proceedings begun by
Lender 1o enforce this Deed of Trust discontinued at any time prior to the earlier 1o occur of (i) the tenth day
before sale of the Property pursuant o the power of sale contained in? thib Deed 0[ Trust or (ii) entry of a
judgment enforcing this Deed of Trust il: (a) Borrower pays Lender all syms WhICh would be then due under
this Deed of Trust and the Note had no acceleration cccurred; (b) Botrower cures all-breaches of any other
covenants or agreements of Borrower containcd in this Deed of Trust; (c) Borrower pays all reasonable
expenscs incurred by Lender and Trustee in enforcing the covenants and agreemetits of Borrower contained in
this Deed of Trust, and in enforcing Lender’s and Trusice’s remedies as provided in paragraph 17 hereof,
including, but not limited 10, reasonable attorneys’ fees; and (d) Borrowcr takes such-4ction as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in theProperty and Borrower’s
obligation o pay the sums secured by this Deed of Trust shall continue ununpdlrcd ‘Upon’ such payment and
cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain m qu foree and effect as
if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possebsmn As addlunnal security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrowet shall, prior {o
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to coIlec,t dlld retdm
such rents as they become due and payable. :

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lcndcr in per%on by
agent or by judicially appoinicd receiver shall be entitled to cnter upon, take possession of and 'manage the~.
Property and to collect the rents ol the Property including those past due. All rents collected by Lerider or. the, -
receiver shall be applied first to payment of the costs of management of the Property and collection of .fents,
including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees: and-f" g
then 0 the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those_e_
rents actually received. =
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20, Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee
A0 re¢onvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured

by this Decd of Trust to Trustee. Trustee shafl reconvey the Property wiithout warranty and without charge o

;he:"pcréqn or persons legally entitled thereto, Such person or persons shall pay all costs of rccordation, if any.
; -~ 21, Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
 SUCEEsSor ‘tiustec 1o any Trustcc appointed hercunder who has ceased 10 act. Without conveyance of the
“'-Proper[y, the successor trustee shall succeed to all the title, power and duties conlerred upon the Trustee herein

and by applicable faw.
. . 22. Use of Property. The Property is not used principally [or agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lerider réquest the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Dced of Trust to give Notice 10 Lender, at Lender’s address set forth on page one
of this Deed of Trust, of any defauh under the superior encumbrance and of any sale or other foreclosure

action.
IN WITNESS WHEREOF Borrowcr has execwied this Deed of Trust.

(Seal) /‘{ (Seal)

i ~-Borrower » BRENT DIXON -Borrower

- :(’S_;:'al)

. (Scal)
;Bo{mwer LIZABETH ANDERSON -Borrower
- (Seal) (Seal)
-B{_}r'r'gwer -Borrower
(Seal) oL (Seal)
-Borrower : -Borrower

[Sign Original Oniy}

STATE OF WASHINGTON

County of SKAGIT
On this day personally appearced before me
BRENT DIXON AND ELIZABETH ANDERSON

10 me known (o be the individual(s) described in and who ¢xecuted the within and f;)rcg.oiﬂé iﬁ'slrument and
acknowledged that he/she/they signed the same as his/her/iheir free and voluntary act and- deed for the uses and

purposes therein mentioned.
GIVEN under my hand and official scal this & 7 A day of Fé Am 73 -e';{ 2 007 _

\\“mnuu,,, f\ﬂ/ . .
SeerdeL e, raandh, 22 _-/f-

N
N St anisstoy 2 o
§+~.‘£’°@ G‘*b{"?’f‘,’: Notary Public in and for the State of Washinglon, reSLd;ng A
T F Dec ¢ = ,éé
é* 2;?0 .:*E My Appoiniment Expires on & Cember /67
= S~
- S &
Z :%fo wie, & 20/ 0
//1’ R GRS
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- *:-:-f:_fP_LANNED UNIT DEVELOPMENT RIDER

" THIS'PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
February 2007 , and is incorporated into and shall be
deefned to ‘amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security’ Instrument"} of the same date, given by the undersigned (the "Borrower"} to
secure Borrower's'Npte to Webster Bank, N.A.

(the "Lender") .of the same date and covering the Property described in the Security
Instrument and located- at:
4317 FIR C’REST*--G’DUHT--;_ ANACORTES, WA 98221

[Property Address)
The Property mcludes buz 48 not limited to, a parcel of iand improved with a dwelling,
together with other such parceis and certain common areas and facilities. as described in

(the "Declaration”). The Propertyis a part of a planned unit development known as
FIR CREST e

{Name of Ptanned Unit Development]
(the "PUD"). The Property also mcludes Borrower’s interest in the heameowners association
or equivalent entity owning or managmg the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benetits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD’s Constituent Documents. The "Constituent Documents" are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any eguivalent document which creates the
Owners Association; and (iii) any by-laws or other. rules or regulations of the Owners
Association. Borrower shall promptly pay, when due al! dues and assessments imposed
pursuant te the Constituent Documents. : Pl
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¢+ .B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory'to Lender and which provides insurance coverage in the amounts {including
deductible- Ie\re!s) for the periods, and against loss by fire, hazards included within the term
"extended__co_verage," and any other hazards, including, but not limited to, earthquakes and
floods, for.which Lender requires insurance, then: (i) Lender waives the pravision in
Umform Covenant 2.4or the monthly payment to Lender of the yearly premium installments
for hazard insurance on the Property; and (ii) Borrower’s obligation under Uniform
Cavenant & to mamtam hazard insurance coverage on the Property is deemed satisfied to
the extent that the requrred coverage is provided by the Owners Association policy.

What Lender requnres as a condition of this waiver can change during the term of the
loan.

Borrower shall. gwe Leﬂder prompt notice of any lapse in required hazard insurance
coverage provided by thé master or blanket policy.

In the event of a’distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are“hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds.to:the sufms secured by the Security Instrument, whether or not
then due, with the excess, if ahy; ‘paid to Borrower.

C. Public Liability Insurdnce..Borrower shall take such actions as may be reasonable
to insure that the Owners-Associdtion maintains a public liability insurance palicy
acceptable in form, amount, and extentof coverage to Lender.

D. Condemnation. The proceeds of-any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property orthe.éommon areas and facilities of the PUD, or for any
conveyance in lieu of condemnation; are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unifarm Covenant 9, L h

E. Lender’s Prior Consent. Borrower shall not except after notice to Lender and with
Lender's prior written consent, either partition: or subdlwde the Property or consent to: (i)
the abandonment or termination of the PUD; except for abandonment or termination
required by law in the case of substantial destruction- by fire or other casualty or in the case
of a taking by condemnation or eminent domam (ify any amendment to any provision of the

"Constituent Documents” if the provision is “fot the.-express benefit of Lender; (iii)
termination of professional management and assumption ‘of seff-management of the
Owners Assaociation; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Assomatton unacceptable to Lender.
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F Remedles if Borrower does not pay PUD dues and assessments when dug, then
Lender may. pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and-Lender agree to other terms of payment, these amounts shall bear interest from the
date.of dishursement at the Note rate and shall be payable, with interest, upon notice from
Lender to. -Borro'we-r requesting payment.

BY SIGNING BELOW Borrower accepts and agrees 10 the terms and provisions contained

(Seal) (Seal)
-Borrower -Borrower

g L (Seal) (Seal)
ELIZABETH ANDEHSUN . . -Borrower -Borrower
(Seal) {Seal)
-Berrower -Borrower
“ (Seal) (Seal)
-Borrower -Borrower
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