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LOAN MODIFICATION AGREEMENT
{Providing for Adjustable Interest Ratej

This Loan Modification Agreement ("Agreement"), made this 7™ day of November,
2005,  betwden Betty L. Kildea, A Single Person {"Borrower(s)") and National City
Mortgage.CC.s ‘a subsidiary of Naticnal City Bank of Indiana {"Lender"), amends and
suppleménts (1) the Mortgage, Deed of Trust or Deed to Secure Debt (as modified
by an Adjustable Rate Rider of the same date) (the "Security Instrument™),
dated: Mavph %, 2005 and recorded in County of Skagit, State of Washington (2)
the Note bearlng the same date as, and secured by the Security Instrument,
which covers’ +the. real and personal property described in the Security
Instrument, and deflned therein as the "Property", located at

5309 Decon Way, Bnacortes, WA 98221
{Property Address)

the real property:déscfibgd being set forth as follows:
See Legal Description ;?;At‘t;é{c‘héd

In consideration of .fhe’ mufual. promises and agreements exchanged, the parties hereto
agree as follows fno*w;thstand*ng anything to the contrary contained in the Note cr

Security Instrument) {Qordﬂd Oﬂ 6“—“05 = 200502040

1. As of November: 30, 2008, the amount payable under the MNote and the
Security Instrument (the "Unpaidl Principal Balance") is U.5. Seven Hundred
Sixty Seven Thousand and. 007100 Dollars ($767,000.00) consisting of the
amount (s) lLoaned to the Borrower (s)-by the Lender and any interest capitalized
to date. = L o

2. The Borrower (s) promlses to pay the Unpaid Principal Balance, plus
interest, to the order of the Lender.. Interest will be charged on the Unpaid
Principal Balance at the yearly _rate of 5.875%, (the "initial rate of

interest”), from December 1, 20054 _The Borrower(s) promises to make monthly
payments cof principal and interegt;bf U.S. $4,537.10 beginning on the lst day
of January 2006, and continuing thereafter on the same day ci each succeeding
month until principal and interest “are paid in full. The amount of the monthly
pavment o¢f principal and interest” may c¢hkange if the interest rate that
Borrower{s) nust pay changes. The Lender will determine the Borrower's new
interest rate and the changed amount “of  the! required monthly payment in
accordance with the terms of the note.? If on ‘December 1, 2035 (the "Maturity
Cate"), the Borrower(s) still owes amounts under the Note and the Security
Instrument, as amended by this Agreement,” trhe--Borrower{s) will pay these
amounts in full on the Maturity Date. TheBorrower (s} understands and agrees
that the initlial rale of interest may change ththe first day of December, 2008
and on that day every 12th month thereafter onm the Ychange date™ as such term
is defined in the Note and Security Instrument.. ThesBorrower (s} will make such
payments at National City Mortgage Co., P. 0. Box.85020,. Leulsville, KY 40285-
E020 or at such other place as the Lender may requife;”‘_'

The Borrower (s) understands that (i) the interest rate they are required to pay
at the first Change Date will not be greater than 7.875% net less than 3.B75%,
and (ii) their interest rate will never be greater than-11.875% as specified in
the Note. T

3. The Borrower(s) also will comply with all other. dovenants, agreements,
and requirements of the Segcurity Instrument, including w1bhout llm;tatlon, the
Borrower's covenants and agreements to make all payment of taxes, insurance
premiums, assessments, escrow items, impounds, and alil other payneqts that the
Borrower (s) is obligated to make under the Security Instrumenty“iﬁtIuding:

{a) all terms and provisions of the Note and Securitysfﬁ$;ruﬁent (if
any) providing for, implementing, or relating to, any change ‘or-ddjustment in

Substantially Similar To Form 3179 2/88
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g 4B) all terms and provisions of any adjustable rate rider or other

1nstrument ar document that is affixed to, whelly or partially incorpaorated
inted 6 is part of, the Note or Security Instrument and that contains any such
terms and prov1slons as those referred to in (a) above.

; Nothlng in this BAgreement shall be understood or construed tc be a
: satisfaction, release or no nevation in whole or in part of the Note and
jSeCurlty Instrument. Except as otherwise specifically provided in this
"AgreementL the Note and Security Instrument will remain unchanged, and
thé Bofrower(s) and Lender will be bound by, and cowply with, all of the
terms and. provisions thereof, as amended by this Agreement,

(Seal}
EEtty L. ldea Borrower

Witness: Ty R - {Seal}
ey Baorroweay

Lender MNational City Mortgage Co.

uth rized Officer Name)
ifer M. Duncan

WlthSQ\:;;%¢ a_5;f' Its: Supervisor

(Authorized Officer Title) ,

—————————— (Space Below This * ‘Line For Acknowledgmentsg)-————-——-—---==

State of Ohio
County of _Montgomery

Subscribed, sworn and acknowledgea’fo befére me by Jennifer M. Duncan,
Supervisor of “National ,Gity Mertgage Co., -a sub51d1ary of National City Bank of
Indiana” {Lender) thi day of November, ZDOJ" -,

Noﬁa@{}?nﬂlc

My Commission Explratlon Date 15

. L.Lea Stovor

State of - inand for the State othIo

County o f%\r\ My Commission. Expires Octoberz 2010
Subscribed, sworn and acknow ed to _before me by Betty #L. Kildea, A

Single Eersonr(Borrower(s)} this day of}

7 Notary Public
) State of Washington

; SUE P YOON
£ MY COMMISSION EXPIRES f

_L)ﬁh \)’%

NotaPy~Peblic

Mae Uniforit iﬁstru‘ment
(Ccnstr/Perm - ARM) ’
186037 (5-95)
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E;ega_l description

The tand tefcrmd m in lins n:poni policy is situated in the S{me of Washington, County ufSi\agu mad is
described as folinws

Fract 52, SKYIL, NI; PEC} ?" az pu plat recorded in Volume 9 of Piats, Pages 70 and. ?1 Tecords of Si‘ma;:
‘County. Washington;

TOGETHER’ w’rrH 'ﬂam*ﬁ@tém of Sééttian i Township 35’:\%«:1{ Range Em :wiMi

Boginning at the Sanﬂaeasterlv coraer of Lm 52, "SKYLINE NO. 77, gceotding to the plaf recorded in
Volume 9 of Plats, pages 70 and- Th; thence Sowh 22 degrees 04° "’3‘* West a distance of 95 fuet; thence ona
curve to the el the conter of w hu,h bears South 22 degrees 047 23" Westa distance of 60 feet, thromgh a
central anple of 14 degrees 47 10" an are distanee oF 13.48 feet: thence North 7 degrees 177 13" East 2
distance of 95 foet; thenee on & curve 1o thevights the ceater of which bears South 7 degrees 17713 Westa
distance of 155 feet, through 2 central ang!& af & deg:ees 47°16” an are d;s:am“.e of 40.00 fect to the trus

point of htgmmng
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