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2. LAND TITLE COMPANY OF SKAGET COUNTY, Trustee
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Additional on page

Assessor's Tax Parcel ID#: 3772-22:0_:00&‘0_000

THIS DEED OF TRUST is dated March 30; 2007 among JOSHUA D REMMENGA, a single
person ("Grantor"); Summit Bank, whose railing address is Burllngton 723 Haggen Drive, PO
Box 805, Burlington, WA 98233 {referred to below sometimes as "Lender" and sometimes as

"Beneficiary"); and LAND TITLE COMPANY OF SKAGIT COUNTY, whose mailing address is
111 E GEORGE HOPPER RD, BURLINGTON, WA 98233 .{referred to below as "Trustee").




' DEED OF TRUST
I:i;_a@ No: 1292000187 {Continued) Page 2

E"CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustas in trust with power of sale, right

. of entry and posgession and for the bensfit of Lender as Beneficiary. all of Grantor's right, title, and interest in and to
the fol!owmg described raal property, together with all existing or subsequantly erected or affixed buildings,
impravements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
lincluding stock'ir utilities with ditch or irrigation rights); and all other rights, royaities, and profits refating to the real
property, mcludmg without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Igroperty"]

Iocatad m SKAGIT Countv, State of Washington:

ALL OF LOTS 6 AND 7, AND THE EAST 1/2 OF LOT 8, BLOCK 220, "MAP OF THE CITY
OF ANACORTES “SKAGIT COUNTY, WASHINGTON," A PER PLAT RECORDED IN VOLUME
2 OF PLATS, PAGE 4 RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE CITY OF ANACORTES, COUNTY OF SKAGIT, STATE OF WASHINGTON.

The Real Property or: |ts address is commonly known as 2213 28TH ST, ANACORTES, WA
98221. The Real Property tax identification number is 3772-220-008-0000.

Grantor hereby assigns as securlty to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This asmgnment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to:be specmc perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the’Rents and:profits, which license may ba revoked at Lender's option and shall be
automatically revoked upon acce'!eration of all or part of the Indebtednass.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO.SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDERTHE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED' ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othermse provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as-they becomé due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, thig Deed of Trist, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed ofx‘TFljst--xi“s a "genstruction mortgage” for the purposes of Sections 9-334
and 2A-308 of the Uniform Commercial Code, as:those.sections have besn adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY,. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the accurrence ot an Event of Defauit, Grantor may (1) remain in possession and
control of the Praperty; {2} use, operate or mah-age the Property; and {3) collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revokad upon default). The fellowing provisions
relate to the use of the Property or to other limitations on the F'lroperty The Real Property is not used principally
for agricultural purposes. .

Duty to Maintain. Grantor shall maintain the Property in gqad cond|tlon and promptly perform ali repairs,
replacements, and maintenance necessary 1o preserve Jts value.

Nuisance, Wasta. Grantor shall not cause, conduct or permlt any nisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion“of the Property:- Without timiting the generality of the
faregoing, Grantar will not remove, or grant to any other party the right-to remove, any timber, minerals {including
oil and gas}, coal, clay, scoria, soil, gravel or rock products wnhaut Lender's prlor written congent.

Removal of Improvements. Grantor shall not demolish or remove anv 1mprovaments from the Real Property
without Lender's prior written consent. As a condition to the removal of gnyImprovements, Lender may require
Grantor to make arrangements satisfactary to Lender to replace such Emprovements with Improvements of at least
equal value. . L

Lendet's Right to Enter. Lender and Lender's agents and representatives may'enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditicns of this Deed of Trust. :

Compliance with Governmental Requirements. Grantor shall promptly coii'np‘lv.. and sﬁa_lhﬁrqmptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsosver.who rent, lease or
otherwise use or occcupy the Property in any manner, with all laws, ordinances, angd- ‘tegulations, now or hereafier
in affett, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing:so and sq-iong.as, in Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require” Grantor to post adequate
security or a surety bord, reasonably satisfactory to Lender, to protect Lender's interest:

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor: shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasanably necessary to protect and preserve the Property. :

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, (A) declare |mmed|ate|y due and pay&ble all
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other dogument .
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the-sale, or transier,
without Lender’s prior written consent, of all or any part of the Real Property, or any intarest in the Real Property A
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Propeity;‘whéther:
legal, beneficial ar equitable; whether voluntary or involuntary; whether by outright sale, deed, installment.sale- contract .
land contract, contract for deed, leasehold interest with a term greater than three {3} years, lease-option.contract, or by‘
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by, any El
other method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lenhder’ -
it such exercise is prohibited by federal law or by Washington law, -

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Property are part of this Deed of '
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, special taxes, assessrr{ents,'“
charges {inciuding water and sewaer}, fines and impositions levied against ar on account of the Property, and shall }
pay when due all claims for work done on or for services renderad or material furnished to the Proparty..- "
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J shé'il fhaintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
g _.--"Trust except for the fien of taxes and gssessments not due and except as otherwise provided in this Deed of
Trust

Right'ta Contest Grantor may withhold payment of any tax, assessment, or claim in conpection with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
sis filed as a'result of nonpayment, Grantor shall within fifteen {15 days after the lien arises or, if a lien is filed,
within fifteen’ (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit, wnth Lender cash or a sufficient corporate surety bond or other security satisfactery to Lender in an
arnount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
rasult of a foreciosure or sale under the lien. In any contest, Grantar shall defend itself and Lender and shali
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee: under any surety bond furnished in the contest proceedings.

Evidence of Payient,. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and-shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the: taxes and assessments against the Property.

Notice of Constructlor;l. “.Grantor shall notify Lender at least fifteen {15) days before any work is commenced, any
services are fufnished, of any Tnaterials are supplied 1o the Property, if any mechanic's lien, materialmen’s lien, or
other lien could be assertedon-account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satrsfactorv to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE “The folrowmg provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance‘._ Grantor sha"ll procure and maintain policies of fire insurance with standard extended
coverage endorsements on a“replacerment basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient te avaid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lander, togethar with such other hazard and fiability insurance as Lender may reasonably reguire.
Policies shall be written in form, amounts coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptab{e to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificdtes ofiingurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminjshed:without at least ten {(1Q) days prior written notice to Lender, Each
insurance policy also shall include an endofsément providing that coverage in favor of Lender will not be |mpa1red
in any way by any act, omission or default of Grantor ar any other persen. Should the Real Property be located in
an area designated by the Director of the. Federal Ernergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood-Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in & special flood hazard area, for the full unpaid principal balance of the lean
and any prior liens on the property securing theilpan, up to the maximum palicy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the foan.

Application of Proceeds. Grantor shall promptly. netity Lender of:any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so withiri.tifteen {15) days. of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indsbiedness, payment of any lign affecting the Property, or the restoration
and repair of the Property. if Lender elects to appl\.r the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satlsfactory ta Lender. lender shall, upon
satisfactory proof of such expendlture, pay or reimburse:Grantor-from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of-Trust:"Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has‘not-cemmitied to the repair or restoration of
the Property shall be used first to pay any amcunt owing to Lender under this-Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance af the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear.

LENDER'S EXPENDITURES. if Grantor fails {A) to keep the Property free of afl taxes hens security interests,
encumbrances, and other claims, (B} to provide any reguired insurance on the Propertv, or, {C} to make repairs to the
Property then Lender may do so. If any action or proceeding is cammenced thgt would materially affect Lender's
interests in the Property, then Lender on Grantor's behaif may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred:of paid by Lender for such purposes will
then bear interest at the rate charged under the Note from the date incurred oripaid by Lenderio, the date of repayment
by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s opnon, Awill (A} be payable on
demand; (B] be added to the balance of the Note and be apportioned among and be payéble with any jnstaliment
payments to become due during either (1) the term of any aprlicable insurance policy; or- (2) the remaining term of
the Note; or {C} be treated as a balloon payment which will be due and payable at the Note's maturjty. The Deed of
Trust alse will secure payment of these amounts. The rights provided for in this paragraph shall be'in addition to any
other rights or any remedies to which Lender may be entitled on account of any default.. Any such action by Lender
shall not be construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have had,

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property ar'e':'s;bart of this Deed
of Trust: vEY Ak T

Title, Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property in; fee snmple.
fres and clear of all liens and encumbrances other than those set forth in the Real Property descnp'tlon or in.any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lenderin ednnection
with this Deed of Trust, and (b} Grantor has the full nght power, and authority to execute and, dehver ThlS Deed of
Trust te Lender. 3

Defense of Title. Subject to the exception in the paragraph above, Girantor warrants and will fore\rer-,defend"the‘--- i
title to the Property against the fawful claims of all persons. In the event any action or proceeding is commericed
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall:defend the
action at Grantor's expense. Grantor may be the nominal party in s,ich proceaeding, but Lender shalf be entitledto "
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice! and’
Grantor will deliver, or cause to be delivered, to Lender such lnstrur ents as L.ender may request from tlme to tlm
to permit such participation. .

Compliance With Laws. Grantor warrants that the Property and Gri, 1tor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of gavernmantyl autharities.

Survival of Promisas. All promises, agreements, and statements Griintor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall be cor. tlnumg in nature and shall remain in full force

I Ml
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; end #ffect until such tims as Grantor's Indebtedness is paid in full.
CONDEMNATJON The folowing provisions relating to condemnation proceedings ara a part of this Deed of Trust:

Proceedmgs If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shallipromptly take such steps as may be necessary to defend the action and obtain the award. Grantor
“ may be the npminal party in such proceeding, but l.ender shall be entitled to participate in the proceeding and to be
- répresented jn the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will defiver or
‘cause to'be delivered to Lender such instruments and documentation as may be requested by Lender from time to
trme to permit such participation.

Appllcatlr.m of. Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings or by
any proceéeding.or purchase in lieu of condemnation, Lender may at its election require that all or any portian of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the gward shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee ar Lender in connection with the condemnation.

IMPQSITION OF TA)(ES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and:charges are a part of this Deed of Trust:

Currant Taxes, Faos and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and takeé whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real F’roperty Grantor.shali reimburse Lender faor all taxes, as described below, together with all expenses
incurred in recording, perfectrng or centinuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps; and other charges for recording or registering this Deed of Trust.

Taxes. The following shali eonstrtute taxes to which this section applies: (1} a specific tax upon this type of
Deed of Trust or upon all:of any part.of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Granter is authorized or requjred to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax ori'this typé ofDeed of Trust chargeable against the Lender or the holder of the Note;
and {4} a specific tax on all"or an‘,r portron of the Indebtedness ar on payments of principal and interest made by
Grantor. .

Subsequent Taxes. |f any tax to Whlch thig’ sectron applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same® effect ag an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Defsult as’ prawded below unless Grantor either (1] pays the tax before it
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or-'-'other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust ¥

Sacurity Agreement. This instrument shall constrtute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all:of: the rights of a secured party under the Uniform Commercial Code
as amended from time to time. :

Sacurity Interast. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Personal Property’Jn.addition to recording this Deed of Trust in the
real property records, Lender may, at any time and without further_authonzatlon from Grantor, file executed
counterparts, capies or reproductions of this Deed of Trust as a finarcing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continying this security interest. Upon default, Grantor shall not
ramove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner-and at 4 place feasonably convenient to Grantor and
Lender and make it availabte to Lender within three (3} days’ after recetpt of wntten demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
goncerning the security interest granted by this Deed of Trust may.be obtamed {each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust. i

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prowsmns relatmg to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender Grantor will make, execute ‘and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender s designeg, and when requested by
Lender, cause to be filed, recorded, refilod, or rerecorded, as the case may be,-at such times and In such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, Security deeds, security
agreements, financing statements, continuation statements, Instruments of furthe_r assurance, certificates, and
other documents as'may, in the sole opinion of Lender; be necessary ot desirable’in.order to gffectuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust; and the Related
Documents, and {2} the liens and security interests created by this Deed of Trustias first and prigr liens on the
Property, whether now owned or hereafter acquired by Grantar. Unless prohibited, by [aw.or Lerider. agrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurréd.in connectron with the
matters referred to in this paragraph. =

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph Lender mav do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrsvocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recarding, and domg all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred 10, m
the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness when due, and otherwise performs all the obn’rgatrons :
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for fall:, ~
reconveyance and shall execute and deliver to Grantar suitable statements of termination of any financing: statement on
file evidencing Lender’'s security interast in the Rents and the Personal Property. Any reconveyance fee shall bepaid bv
Grantor, if permitted bv applicable law. The grantee in any reconveyance may ba described as the "person or persofs i
legally entitled thereta"”, and the recitals in the reconveyance of any matters or facts shall be conclusive proaf of tha .
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Deed of Trust if any of the foHnwmg S '
happen:

Payment Defauft. Grantor fails to make any payment when due under the Indebtedness.

Broak Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time end
strictly in the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.
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: Cdtﬁphance Default. Failure to comply with any other term, obligation, covenant or gondition contained in this
-"'Deed of Trust, the Note or in any of the Related Documents.

. ‘Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes ar ‘insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

gFatse Statements Any representation or statement made or furnished to Lender by Grantor or on Grantor's behalt
‘under this Deid of Trust or the Related Documents is false of misleading in any material respect, either now or at
the time, made or.furnished.

Defectwe Couaterallzatmn This Deed of Trust or any of the Related Documents ceases to be in full force and
effect {including failore of any coliateral document to create a valid and perfected security interest or lien} at any
time ang fqt any reason.

Death or.lnsolvenicy. 'The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor'sproperty; any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of Aany -proi:;eading under any bankruptey or insolvency laws by or against Grantor.

Taking of tha Pmperty Any ‘creditor or governmental agency tries to take any of the Property or any other of
Grantor's property inwhich LLender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts with Lender.: Howeyver, if Grantor disputes in good faith whether the claim on which the taking of the
Property is based is valid gr'reasonable, and if Grantor gives Lender written notice of the claim and furnishes
L.ender with monies or a surety bond satisfactory to Lender 1o satisfy the claim, then this default provision will not
apply. A .

Breach of Other Agra"ament. _A'ﬁ"y bf"eae_h hy Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without {imitation any agreement
concerning any |ndebtedness or other obllganon of Grantor to Lender, whather existing now or later,

Events Affecting Guarantor, “Any of the _preceding events occurs with respect to any guarantor, endorser, surety,
of accommodation party of’ any of.the |ndebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness. In the event of a death,’ Lender, at its option, may, but shail not be required to, permit the
guaranior's estate 1o assume unt:ondttmnal\v ihe ‘obligations arising under the guaranty in a manner satisfactory to
l.ender, and, in doing s0, cure any Event of Default

Insacurity. Lender in good faith beheves rtse!f insecure.

Right to Cure. If any default, other than a.default in payment is curable and if Grantor has not been given a notice
of a breach of the same provisicn of this Beed of Trust'within the preceding twelve {12) months, it may be cured if
Grantor, after receiving written notice from Lendér démanding cure of such default: {1} cures the default within
fifteen (15) days; or {2} if the cure requires more than fifteen (15) days, immediately initiates steps which Lender
deems in Lender's sole discretion to be suffigient to cure the default and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Befault occursiunder this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one ar more of the'following rlghts and rermedies:

Election of Remedies. All of Lender's rights and remedies. wm be ' cumulatrve and may be exercised alone or
together. An election by Lender to choose any one remedy,, will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Graator's obligations under this Deed of Trust, aftet Grantor's
failure to do so, that decision by Lender will not affect Lender s nght to declare Grantor in default and to exercise
Lender's remedies. .

Accelerate Indebtedness. Lender shall have the right at '|ts 'bpti’ort tb:*decla,re'--the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be re_quired to pay.

Foreclosure. With respect to all ar any part of the Real Propertyi the Trustes shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in seither case in accordance with and to the full extent prowded by apphcable law.

UCC Remedias, With respect to all or any part of the Personal Property,

endar shatl have all the rights and
remedies of a secured party under the Uniform Commercial Code. 7 :

Collect Rents. Lender shall have the right, without natice to Grantor to takeg possessnon of and manage the
Property and collect the Rents, including amounts past due and unpaid, and:apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this nght L.ender rnay ‘feqguire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to gndefse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the’ pr_nceed_s Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the nbligatic’ins‘" for whieh the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercnse |ts rlghts under this
subparagraph either in person, by agent, or through a receiver. -

Appoint Receiver. Lender shall have the right ta have a receiver appointed to take possessmn ot all-or any part of
the Property, with the power to protect and preserve the Property, to operate the Property precedlng or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over-and gbove the cost of
the receivership, against the Indebtadness. The receiver may serve without bond if permitied by faw . Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property- excesds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from sérving as‘a-
recaiver. B : 2 S

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sdld as‘provided:.
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Giantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's optlon, either, H}
pay a reasonable rental for the use of the Property, or (2} vacate the Property immediately upon the demand of
Lender. y

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust 'OT. t_he':'Nmé'
or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal.”
Property or of the time after which any private sale or other intended disposition of the Personal Property is to bé‘ )
made. Reasonable notice shall mean netice given at least ten (10} days before the time of the sale or drsposmon
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
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_;th:e_-Pt'operty marshailed. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all ar any
< part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
~“publit’sale on all or any portion of the Property.

Att_ottieyé"’_ Fees: Expenses. |f L.ander institutes any suit or action to enforge any of the terms of this Deed of
+Trust, Lender shall be entitled ta recover such sum as the court may adjudge reasonable as attorneys' fees at trial
: and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
‘reasonable ekpeqses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its

interest or the gnforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear

interest-at tha Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limiitation, - héwever subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whather orinot there is a lawsuit, including attorneys' fees and expenses for bankruptey proceedings
lincluding efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post- 1udgment
collection ser\nces, the cast of searching records, obtaining title reports {including foreclosure reports), surveyors'
reports, and appralsal _fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.

Grantor also will.pay ny'cdurt costs, in addition to ali other sums provided by law.

Rights of True_tee."" ‘Tr:de_tee 'shall hava all of the rights and duties of Lender as set forth in this saction.

POWERS AND OBLIGATIONS OF- TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender's mstructlensl -are part of this Deed of Trust:

Powers of Trustee. in: addntlon 18 all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actlons with respect to the Property upon the written request of Lender and Grantor: ({a} join in
preparing and filing a‘map:or plat of the Real Property, including the dedication of streets or other rights to the
public; (bl join in granting any easement or creating any restriction an the Real Property; and [c) join in any
subordination or other agreement affectmg this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustea shall not be pbligated to notify any other party of a pending sale under any other
trust deed or lien, or of any actlon or. proceedmg in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unle_ss tpe action ar proceeding is brought by Trustee.

Trustee. Trustee shall meet all duanﬁcations ¥équired for Trustee under applicable law. In addition to the rights

and remedies set forth above, with resp&ct to.all or any part of the Property, the Trustee shall have the right to

foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extsnt pmwded by appllceble law,

Successor Trustea. Lender, at Lender's optign, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an’ instrumeant.éxecuted and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State'of Washington. The instrument shall contain, in addition to ail
other matters raquired by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shafl be executed.and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, shall sugceed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. Thts procedure for substitution of Trustee shall
govern to the exciusion of ail other provisians for substrtutren -

NCT!ICES. Subject to applicable |aw, and except for notice requtred o ﬂllowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be givan in writing, and shall be effective i'A.{hen actually delivered, when actually received by
telefacsimile (unless otherwise required by law}, when depositéd with & nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified.or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust, All copies.of notices of foreclosure from the halder of
any lien which has priority over this Deed of Trust shall be sent to Lehder's address, as shown near the beginning of
this Deed of Trust. Any person may change his or her address for notu::es under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informéd at all.times of Grantor's current address.
Subject to applicable law, and except for notice required or allowed by'law to be giverin another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be netice given to aif Grantors, {t will
he Grantor's responsibility to tell the others of the notice from Lander.

MISCELLANEOUS PROVISIONS. The fallowing miscellaneous provisions are a part of thls Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents i Granter s entire agreement
with Lender goncerning the matters covered by this Deed of Trust, To be’ effectwe, any change or amendment to
this Deed of Trust must be in writing and must ba signed by whoever will hé bound er obhgated by the change or
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes onlv and are not to be
used to interpret or define the provisions of this Deed of Trust. )

Merger. There shall be no merger of the interest or estate created by this Deed of Trust wuth any other interest or
estata in the Property at any time held by or for the benefit of Lender in any capatity, w:thout the swritten consent
of Lender. :

Governing Law. Thig Deed of Trust will be governed by federal law applicable to Lender and. to the' axtant not
presmpted by fedaral law, the laws of the State of Washington without regard to its conflicts of Iaw promslons
This Deed of Trust has been accepted by Lender in the State of Washington. . .

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under thls Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will’'not mear that =
Lender has given up that right. If Lender doss agree in writing to give up one of Lender's rights, that dées:not-
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor alsp understands
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender® 's congent
again it the situation happens again. Grantor further understands that just because Lender consents:tosone or
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's. future ;
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced that .
fact by itself will not mean that the rest of this Deed of Trust will net be valid or enforced. Thersfore, a court wills
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
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= _Qw'h_ef'ship of the Property becomes vested in a person other than Granter, Lender, without notice to Grantor, may
¢ /- deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
) extenston WIthout releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Tlme is of- the Essence. Time is of the essence in the performance of this Deed of Trust.

}Wawer of 'H_ornastead Exemption. Grartor hereby releases and waives all rights and benefits of the homestead
‘exemption daws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEF'IN\_T'IONS’:': The t.eﬁqwing words shall have the following meanings when used in this Deed of Trust:
Beﬁ'oficiai‘y_.__ The‘-‘werd "Beneficiary” means Summit Bank, and its successors and assigns.

Borrowgr-;"“Thé'r-,_\.-vord"‘-Borrower" means JOSHUA D REMMENGA and includes all co-signers and co-makers signing
the Note and all their'successors and assigns.

Dead of Trust. The wc}rds "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without Iimltatson all assignhment and security interest provisions relating to the Personal Property and
Rents. .

Event of Defai.‘iit.. 'The_ \}ir.ords ""_Event of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default saction ot this Deed ot Trust,

Grantor. The word "Grant-o'r".rr}eans JOSHUA D REMMENGA.

Guaranty. The word "Guarantv rneans the guaranty from guarantaor, enderser, surety, or accommadation party to
Lender, including wuthout Itm|tat|on a guaranty of all or part of the Note.

Improvements. The word:” |mprovements means all existing and future improvements, buildings, structures,
mobile homes affixed aon the Real Property, facilities, additions, replacements and other construction on the Real
Property. L

Indebtedness. The word "Indebtedness meens all principal, interest, and other amounts, costs and expenses
payabie under the Note or Related Documents together with all renewals of, extensions of, modifications of,
cansolidations of and substitutions” for” the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obhgations oF expenses incurred by Trustiee or Lender 10 enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as pravided in this Deed of Trust.

Ltender. The word "Lender” means Summlt_ Bank, its successors and assigns. The words “successors or assigns”
mean any person or company that acquires any interest in the Note.

Note. The word "Note" means the promissory noté dated March 30, 2007, in the original principal amount
of $274,382.44 from Grantor to Lendef, tagether with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and subst_!_tutlo_ns far the promissory note or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and.now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additionis to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and_ proc¢eeds lincluding without limitation all insurance
proceeds and refunds of premiums) from any sale or other drsposmon of the Property.

Property. The word "Property”™ means collectively the Heal Property and the Personal Property,

Real Property. The words "Real Property" mean the reql property_,.mterests and rights, as further described in this
Deed of Trust. Ll

Related Documents. The words "Related Documents” mean. aIJ promlssory notes, credit agreements, loan
agresments, guaranties, security agreements, mortgages, deeds of trust, secunty deeds, ccllateral mortgages, and
all other instruments, agreements and documents, whether now orhereafter exlstmg, executed in connection with
the Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents"” and are
not secured by this Deed of Trust. Lo .

Rents, The word "Rents" means all present and future rents, revenues |ncome 4ssues, royalties, profits, and
other benefits derived from the Property. :

Trustee. The word "Trustee" means LAND TITLE CUMPANY OF SKAGIT; COUNTY whose mailing address is 111
E GEORGE MOPPER RD, BURLINGTON, WA 98233 and any substitute of successor Argstees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
—
P ™ ';/>

J HU ) REMMENGA

B
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF
: ) S8

On this day biefore rme, the:undersigned Notary Public, personally appeared JOSHUA D REMMENGA, personally known
te me or proved to'me on‘the basis of satisfactory evidence to be the individual described in and who executed the
Deed of Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and voluntary act and deed,
for the uses and purposes therein mentionead

Given under my hand and offlctal saal this - 3 G‘H’\ @Nﬂ’ 7/("%) . 200 7

B,v{ lih Q‘fzh
ion axpiras / f"; ';1 of ¢

REQUEST FOR FULL RECONVEYANCE

To: s o Trustee

The undersigned is the legal owner and holde; of a!l mdebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to.you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed ot Jrust.

Date: i R Bensficiary:
EY e By:
Its:

LASER PAD Lending, ‘Yer. 5.32.10.003 Copr, Harlerd Finanaip! Solutions, (nc. 1997, 2007, AN Righte Aaserved. - WA KALFILPLIGO!.FC TR-643 PR-30
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