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MODIFICATION OF DEED OF TRUST

Reference # (i applncable} 200607250134 Additional on page
Grantor(s): ) co
1. Landmark Buﬂdmg and Development, Inc. FIRST AMERICAN TITLE )

Grantee(s) Y S7
1. Horizon Bank .
{0\ RECORDING ONLY

Additional on page 4

Legal Description: Sectlon 29 Townshlp 35, Range 4; SE SEAGEOMMBBM

Assessor's Tax Parcel |ID#: 350429 4 001»0001 (P38034)

THIS MODIFICATION OF DEED OF TRUST dated April 4, 2007, is made and executed between
between Landmark Building and DeVeIopment Inc.; a Washington Corporation {"Grantor")
and Horizon Bank, whose address is Skaglt Commercial Center, 2211 Rimland Drive, Suite
230, Bellingham, WA 98226 (“Lender")




A MODIFICATION OF DEED OF TRUST
" Loan No: 6000003089 (Continued) Page 2

5DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated July 24, 2006 (the "Deed of Trust”) which has
-ubeen recorded m Skagit County, State of Washington, as follows:

Reoorded July 25, 2006 in Skagit County, Washington under Auditor’s File No. 200607250134,

FlEAL PROPERTY:DESCRIPTION. The Deed of Trust covers the following described real property iocated in Skagit County,
State of Washmgton

See EXHIBIT "A" whlch is attached to this Modification and made a part of this Modification as if fully set forth herein.

The Real Prope__rty or its address is commonly known as 10772 Peacock Lane, Burlington, WA 98233. The Real Property tax
identification pumber is 350429-4-001-0001 {P3B034),

MODIFICATION. Lender and Grantor hereby modify the Deed of Trust as follows:

Definition of Note.is hereby modifled to be a Promissory Note dated Aprit 4. 2007 in the original amount of
$360,000.00, together.with all renewals of, extensions of, modifications of consolidations of and substlitutions for
the promissory-note or agreement

This note is a rerewal ‘and replacement of Promissory Note for a Collateral Pool from Borrower to Lender dated May 26,
2005 in the original amotint of '$2,500,000.00. All references in the loan documents to the old Note shall be desmed to
be a reference to the new Note.”

CONTINUING VALIDITY. “Except.-4s expressly modified above, ths terms of the original Deed of Trust shall remain
unchanged and in full forcesand effsct.~Consent by Lender to this Modification does not waive Lender’s right to require strict
performance of the Deed of Trust as changed: above nor cbligate Lender to make any future modifications. Nothing in this
Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the Deed of Trust (the
"Note"). It is the intention of Lerder to retain.as liable alt partles to the Deed of Trust and all parties, makers and endorsers to
the Note, Including accommodation parties, unless & party is expressly released by Lender in writing. Any maker or endorser,
including accommodation makers, shall not be'reléased by virtue of this Modification. If any person who signed the original
Deed of Trust does not sign this Moditication, then all persons sugnlng below acknowledge that this Modification is given
conditionally, based on the representation to-Lender that the non-signing person consents to the changes and provisions of
this Modification or otherwise will not be released by |t Thls waiver applies not only to any initial extension or modification,
but also to all such subseguent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST
AND GRANTOR AGREES TO ITS TERMS. THIS MQDlFlQ_ATlON OF DEED OF TRUST IS DATED APRIL 4, 2007.

GRANTOR:

LENDER: N

atAhorized Officer v/

STATEOF |\ J\QL‘"WV\

COUNTY OF _ foum "

On this 4 fL day of lq pﬂ | 20877 before. me; i undersigned
Notary Public, personally appeared John W. Ellis, President of Landmark Buildfng and Development Ing.;‘and personally
known to me of proved to me on the basis of satisfactory evidence to be an authorized agent of the corporétion that eXecuted
the Modification of Deed of Trust and acknowledged the Modification to be the free and voluntary. act-and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes Hiersin mentroned
and on oath stated that he or she is authorized to execute this Modification and in fact executed the Modrﬂcation on behalf of
the corporation.

By Od“?( I j L Residing at Jp s h")"""f“*\na__ wﬂ
Ndéq/ Publ L/ and for the State of L “A’ My commission expires - f _w f.[
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LENDER ACKNOWLEDGMENT

STATE oF "'/ “351_?

. )5S
X, . ’—
couN‘__r‘\@ OF gf\ g,
7“? U . -
On this Qq day of ’4 ﬂ /. L , 20 c 7 before me, the undersigned
Notary Public, pevsonally appeared Toshea Phild ?s _ and personally known to me
or proved to me on the: basis of satisfactory evidence 10 be the . C , authorized agent for

the Lender that executed this within and foregoing instrumesdsase:ad -.' edged satd instrument to be tha free and voluntary
act and deed of the sajd’Lender;. duly authorized by 1 eebdmier Wroufihy dMeoard of directors or otherwise, for the uses and
purposes therein mentioned, ‘and on‘cath stated thai DAl executs this said instrument and that the seal
affixed is th corporate seal of saidLender. 7

By P sz

Notary Public In and for the §1al§ of L7,

esiding at Ge/ /(“@/fa £

#y commission expires_ O4/23/ 00

Ib.

LASER PRO Lending, Ver, & 33.00.004; Copr Hqﬁand Finanolal Sofulicna, Ing. 1967, 2007,  All Fights Ressrved. - WA cACFIWINCFLLPLG202FC TA-9728
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EXHIBIT A

PARCEL “A™;

‘That portion of theNmﬂ:east 1/4 of the Southeast 1/4 of the Southeast 1/4 of Section 29,
Township 35 North, I{?aﬂge 4 --East W.M., desciibed as follows:

Beginning at the Norﬂlclast cornier.of said subdivision; thence South 89 degrees 15' 30" West
along the Notth line of said subdivision, a distance of 391 feet; thence South 4 degrees 53' 30"
Waest, a distance of 130.31 feet; thence North 89 degrees 15 30" Bast, a distance of 391 feet to
the East line of said Sectlon 29; thience North 4 degrees 53' 30" East along the East line of
said Section 29, a distance: ot 130 31 tect to the point of beginning,

‘ IIXCEPT the Bast 20 fect themof emweyed {0 Skagit County for Peacock Lane Road No. 407,
by Deed recorded March 27, 1957 undm Audﬂol 5 File No, 540141,

PARCEL "B":

The North 245 feet of the Northeast 174 of the Sotitheast 1/4 of the Southeast 1/4 of Section 29,
Township 35 North, Rangg 4 Bast, WM, *

‘ .
EXCEPT the East 20 feet {hereof conveyed to Skaglt County for road, by Deed recorded March 27,
1957, under Aunditor's File{No. 549141,

AND EXCEPT the following deseribed t:ract

1
- Beginning at the Nor theas’; coroer of the Southeast 11'4 of ﬂlB Southsast 1/4; thence South 89°15' 30"
West along the North line of said suhdivisian, 391 feet; thcncc South 4"53' 30" West, a distance of
130.11 feet; thence North 89°15 ' 30" East, 391 feet to the Eaat line of said Section 29; thence North
4°53' 30" Bast along the East lme of said Section, a distance of 130. 31 feet ta the point of beginning,

PARCEL "C'"; ]

“The North 245.00 fect of Tiot 2 of that certain Short Plat No. 10-36, approved on April 10, 1986, and
recorded in Volume 7 of SI:u:rt Plats, Page 81, records of Skagit Cowity, Washington, being a portion
" of the Southeast 1/4 of the! Southcast 1/4 of SE‘.CtIOﬂ 29, Township 35 North, Range 4'East, WM.,

EXCEPT that porton kno*fvn 58 Tract 2}3 as shown on that certain 9urvey recurded in, Volume 10 of
Surveys, Page 150, under ﬂuthor‘s File No, 9011150062, records of Skaglt Cmmty, Waslnngton
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