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_ 2™ MODIFICATION OF PROMISSORY NOTE
~And Modification of Deed of Trust

The undersigned Pasquale.d. Sehetore "Jr., a single man, hereinafter "Borrower” or "Senatore” is ifdebted to
Pension Portfolio Services, Inc,a Washmgton Carporation, hereinafter referred to as "Lender” by a note which
is dated February 14", 2006 -

Whereas, said indebtedness is sedured by a Deeds of Trust dated the same date as the note and recorded on August 16",
2006 in Skagit County under Auditor’'s File No 200?01 220134, which is a re-recording of 200608180012, upon property
described as follows:

Lots 17 and 18, "Valley Vi \few Addmon in the Southwest % of Section 13, Township 34 North, Range 3 East, WM.,
as per plat recorded in Volume 7__p_f Plats, page 47, records of Skagit County, Washingten

Whereas, payments of said loan are current or all beyments due‘ under said loan have been paid to date,

Whereas, Borrower has made request foradvances from Lender for certain improvement costs in connection with present

property securing the referenced note. £ FlRST AMERICAN TITLE CO

Now therefore for value received, it is agreed: . A 8\@ 0 7 S‘E

1. Lender will advance the sum of $50,000.00 fer the said costs.-

2. Senatore agrees to the deduction of charge of a $500.00 for First Nﬁerican Title for the facilitation of the closing of
this advance and future distributions of the monies for. saJd development purposes and for any necessary

recoring ooets ~* ACCOMMODATION RECORDING ONLY

3. Monthly payments will be adjusted per month beginning Wlth the next payment due so that loan amortizes in the
same time period as previously paid under said loan and said’ new monthly payment will calculated by Trust
Accounting Center, where the loan is collected and accounted ;

4.  Ofthe $50,000 advance, the first $25,000, less the above fees to-First’ Amerlc.an Title shall be released to
Senatore upon his execution of this agreement for improvements deng to-date; and the remaining $25,000 shall
be placed into a holdback account with SEAS, a subsidiary of First American Title,.for future improvements to
be identified, which funds will be released pursuant to the said holdback agreement wnth SEAS.

5. And that except as modified or extended no other term or condition of said note, other addenda and the prior
documents securing said note are medified and that the other terms and condltlons of satd referenced
documents are affected by this extension. .

This extension and madification agreement dated this 13th day of April, 2007
Borrowers Lender

/P' quale J. Senatore. Jr.

&

Pension Portfolio Service, Ing.

)

James E. Bolduc, President




| .=STATE OF WASHINGTON, } : ACKNOWLEDGMENT - Individual

- County of %M

On_ uug;__day perspngllly appeared before me p % ? . i
. .. ' i ' ‘ to mie known
to be the mdlvldual(s) descnbed inand who executed the within and foregoing instrument, and acknowledged that
signed the same as . Apa- free and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this / é’A day of 2077 Yo

~

.. MNotary, lic in and for the State of Washington,
 residiaf '/saf Werwerit ‘Jesne—oe-

STATE OF WASHINGTON, } * ACKNOWLEDGMENT - Corporate
County of o

On this ié‘ day of MMC,?R , before me,

Washington, duly commissioned and sworn, personally appeared
' ' 1o me known to be the

——@“d". Secrelnry respectively, of /o'f'ﬂb’fcfﬂ /?’fﬁé;/cf .ﬁ’rm’cc"s J.',qc,.

—_ the corporation that executed the foregoing mslrument and acknowledged the sa:d msu-ument to, be the free and voluntary

the undctslgncd a Notary ic in and for the State of -
, 5 7

and

actanddwdofsudcorporanou.forﬁueum:ndpurposmthemmmenﬂomd,andonoathswedthm i ﬁ IS'

authorized 1o execute the said fnstrument and that the seal affixed (if any) is the oorpomte scal of said corpomuan.

Witness my hand and official seal hereto affixed the day and year first above written.

;( tary Public in and for the State of Washington,
Fesiding at W

My appoihtment expires / 9‘ ~5-/ (7
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