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Reference #: USTCAP-PVT-068-94 Po‘iﬁm’&%‘ﬂéﬁc\r

Grantor: - State of Washington Pollution Liability Insurard? gency

Grantee({s): Jon W. and Chom Prigg

Legal Description (abbreviated): That portion of Govemment Lot 5 in Sectiop 18,
Township 35 North; Range. 11 East; W.M.

Assessor’s Tax Parcel [D# P45929 and P45913

NOTICE: THIS SUBORDINAT!ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY, .-~ ™

The undersigned subordinator and-owner agree as follows:

1. State of Washipgton Pdl!utioﬁ_ Liat'v'..ilit"gﬁ. Insurance Agency (PLIA) referred to

herein as “subordinator,” is the owner and holder of a tien dated May 10, 1994
1994, which is recorded in volurne 1337 of Mortgages, 298, under auditor’s file
¢ 5486838679 records of Skagit, Washington.: :

3 . I referred to herein as “lender,” is the owner and
holder of a mortgage dated m,'gxé.'cutéd.by Jon W, Prigg and Chom R.
Prigg. (Which is recorded in volume___ Of Mortgagdes, page )
under auditor's file y {Which is to be recorded herewith.)

20068 080 24 b .
3. Jon W, Prigg and Chom R. Prigg referred to herein as “owner,” fs the owner of
all the real property described in the mortgage identified above in Paragraph 2.

Lag

4. In consideration of benefits to “subordination” from.“owner,” receipt and
sufficiency of which is hereby acknowledged, and to induce “lender” fo
advance funds under its mortgage and all agreements in conriection therewith,
the “subordinator” does hereby unconditionally subordinate the Uen of his
mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage,
identified in Paragraph 2 above, and atl advances or changes made or accruing
thereunder, including any extension or renewal thereof. T

5, “gubordinator” acknowledges that, prior to the execution hereof, he hag had
the cpportunity to examine the terms of “lender’s” mortgage, note and:
agreements relating thereto, consents to and approves same, and recognizes. .
that “lender” has no obligation to “subordinator” to advance any funds under .~ .
its mortgage or see to the application of “lender's” mortgage funds, and any .~
application or use of such funds for purposes other than those provided for in-
such martgage, note or agreements shall not defeat the subordination herein . ™
made in whole or in part, N

6. The parties understand hereto that “lender” would not make the loan secured
by the mortgage in Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the parttes
hereto with regard to the subordination of the lien or change of the mortgage
first above mentioned to the lien or change of the mortgage in favor of
#lender” ahove referred to and shall supersede and cancel any prior
agreements as to such, or any, subordination including, but not limited to,
those provisions, if any, contained in the mortgage first above mentioned,
which pravide for the subordination lien or change thereof to a morigage or
mortgages to be thereafter executed.




8. _The heirs, administrators, assigns and successors in interest of the
T fegubordinator” shall be bound by this agreement, Where the word “mortgage”
-/ appears herein it shall be copsidered as “deed of trust,” and gender and
" _niimber of pronouns considered to conform to undersigned.

8. " NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
o ALELOWS.THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TQ
© OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
. THAN IMPORVEMENT OF THE LAND BUT MAY NOT BE USED FOR ANY PURPQSE
. WHICH 1S NOT RELATED TQ THE BUSINESS OPERATION LOCATED ON THE
DESCRIBED PROPERTY. IT 1S RECOMMENDED THAT, PRIGR TG THE EXECUTION
OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR

ATTORNEYS WITH RESPECT THERETO.

Executed this _ A~ day of (L1082 200

On this day personally appeared
before m
01 0 AN (et Pl

to me known to be the
individual described in and who
executed the within foregoing
instrument, and acknowtedged
that T signed the same
as 11 free and
voluntary act and deed, for the
uses and purposes therein
mentioned.

Given under my hand and

. official seal this _< 2 day
20k

of _OCI0eHeE , 2

o Qs

L=

MNotary Plﬁgi'ﬁ'in and forthe =~ - -

state of -
Residing ot SCABT (BN 1Y

Y1l 2010

My appointment expires:

[ ]

Potldtion Liabiity Insurance
Agency, Subordinator

on this 2o of _Ochober

 200{g, before me, the

undersigned, a Notary Public in

' _-“and for the state of Washington,
~duly commissioned and sworn,
- personally appeared

i podin , tome

“:niow to be the Acting Director of

Washington State-Pollution
Liability Insurance Agency, the
agency‘that executed the
foregoing instrument, to be the
free and voluntary act and deed
of safd agency, for the uses.and
purposes therein mentioned,
and on oath stated that she {s

- authorized to execite the said.

instrument. T
Witness my hand and official : :

seal hereto affixed the day and -

year-first above writtert.. -

Motary Public in and for the
State of Washington .
Residing at j

e i
Title

3-12-07

My appointment expires:
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1, Audtor of Skagi
gertify that the foregoin
of the originel now on fi

N WITNESS ‘NHER?OF[ 1 hereunto se{my Han
 office this day o K




