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LOAN MODIFICATION AGREEMENT

{(Providing for Fixed Interest Rate)

This LO&ﬁ.Modiﬁéﬁtiqﬁ'A‘greemem ("Agreement”), made this 31st day of
Juty, 2007 _sbetween Patricia A Cruse and James A Cruse, wife and
husband e

S e {"Borrower") and
Horizon Bank, a Nashingtﬁh Eorporation
("Lender"), amends and
supplements (1) the Mortgage, Deed of Trust or ‘Security Deed (the "Security Instrument"), and Timely

Payment Rewards Rider, if any, dated . S@Dt ember 19, 2006 and recorded in Book or Liber
, at page(s) ,ofthe’ Auditors File # 200609200134 Records of

I [Name of Records]
Skagit, WA and (2) the Note, bearing the same date as, and

[County and State, or other Jurisdiction) -
secured by, the Security Instrument, which covers the real and perscmal propetty described in the Security
Instrument and defined therein as the "Property," located at -
19913 Bella Vista Lane,Mount Vernon WA 98274 :
[Property. Address) ™
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* the'real propetty described being set forth as follows:

Lot 4, of Short Plat No. 01-0151, recorded May 10, 2001, under Auditor’s
File No: 200105100117, records of Skagit County, Washington: and being a
portion.of the Southeast 1/4 of the Scutheast 1/4 of Section 29,
Township-33 North, Range 4 East, W.M. Situate in the County of Skagit,
State of Washington.

In consideration of t.he;aiﬁtual":_pramises and agreements exchanged, the parties hereto agree as
follows (notwithstanding anything to the contrary contained in the Note and Security Instrument):

1. Asof July 31, 2087 .~ - , the amount payable under the Note and the
Security Instrument (the "Unpaid Principal Balance") is U.S. $ 609,561.53 ,
consisting of the amount(s} loaned to Borrower by Lender and any interest capitalized to date.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on -‘the Unpaid Principal Balance at the yearly rate of

6.6250 %, from July 31. 2007 . Borrower
promises to make monthly payments.of principal and interest of U.S. $ 3,905.90 s
beginning on the 151 day of August. 2007 , and continuing

thereafter on the same day of each succeeding month until principal and interest are paid in fafl.
The yearly rate of 6.6250 % will remain in effect until principal and interest is paid in full.
By executing this Agreement, Borrower waives any. Timely Payment Rewards rate reduction w0
which Borrower may be entitled. Ifon  July 01,203/ (the
*Maturity Date"), Borrower still owes amounts under the-Note and the Security Instrument, as
amended by this Agreement, Borrower will pay these amounts in foll on the Maturity Date.

Borrower will make such payments at 1500 Cornwall Ave, Bellingham, WA 98225

or at such other place as Lender may require.
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I'f;__aill or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
_without Lender’s prior written consent, Lender may require immediate payment in full of all

N sﬂins*égcured by this Security Instrument.
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~If-Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
“shall prov:de ‘a period of not less than 30 days from the date the notice is given in accordance
with Section.15:within which Borrower must pay zll sums secured by this Security Instrument.
If Borrowar faﬂs to pay these sums prior to the expiration of this period, Lender may invoke any
remsdles penmtted bry this Security Instrument without further notice or demand on Borrower.

Borrower also wﬂl comply with all other covenants, agreements, and requirements of the

Security Instrameént, mcludmg without limitation, Borrower’s covenants and agreements to make

all payments- Of taxes; instrance premiums, assessments, escrow items, inpounds, and all other

payments that ‘Borrower: is obligated to make under the Security Instrument; however, the
following terms and ptowsmns are forever canceled, null and void, as of the date specified in
paragraph No. 1 above:

{a) all terms and- prowswns “of the Note and Security Instrument (if any) providing for,
implementing, or.relating to, any change or adjustment in the rate of interest payable under
the Note, including, where apphcable the Timely Payment Rewards rate reduction, as
described in paragraph 1.of the Timely Payment Rewards Addendurn to Note and paragraph
A.1 of the Timely Payment ‘Réwards Rider. By executing this Agreement, Borrower waives
any Timely Payment Rewards rate reducuon to which Borrower may have otherwise been
entitled; amd E

{b) all terms and provmxous of any ad_]ustab]e rate rider, or Timely Payment Rewards Rider,
where applicable, or other"instrument or document that is affixed to, wholly or partially
incorporated into, or is part of;.the Note or Security Instrument and that contains any such
terms and provisions as those referred to in (at.above.

Nothing in this Agreement shall be understood orconstrued to be a satisfaction or release in
whole or in part of the Note and Security Imstrument. ‘Except as otherwise specifically provided
in this Agreement, the Note and Security Instrument will remain unchanged and Borrower and
Lender will be bound by, and comply with,’ all of. the termas and provisions thereof, as amended
by this Agreement.
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- A U{\,{},,b (Seal) (2 Ciae (Seal)

.Patr'lCTa A CFUS@ Borrower James A Cruse -Borrower

{(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) ' {(Seal)
-Borrower -Borrower
Horizon Bank (Seal)
-Lender
By:
[Space Belgﬁf-l‘his_l;i}le For Acknowledgments]
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STATE OF WASHINGTON 85 i :-‘i;"‘SHIN 1\;%‘*

COUNTY oai@;f TGN
T G
On this day personally appeared before mefbIVICIEL A Cruse ‘LJ e St 'r%fknown to be the indjvidual

described in and who executed the within instrument, and acknowledged that. \/4\.&14 slgned the same as
freg and vofuntary act and deed, for the uses and puposes herein mentioned.

GIVEN under my and and official seal this day of /@9 f-ﬂ-‘ 2. 020@ 7
(ol 74 :
Notary Pubic in and for the State o/rWas gton, re?srdlng at 246 4[5 -S%U /{A?WOO:O A _zeﬂ/ 7l wh

My appointment expires on (..'.,

STATE OLIMJ%G@LA_.
COUNTY OF OV oomA. } s
| certify that know or have satisfactory evidence that B&#y W m

the person who appeared before me, and said person 7 ..xacknow1adged

that M srgned this instrument, th stated that auth'zedt_oe’:ge _tethg
instrument and acknowledged it as the 71 it ALK

to be the fres and voluntary act of such parly for the uses and purp Lﬁ_\\_;\-\ ned in thls
instrument. .- \ ; :

Dated: 2/3} / 07 A
ahm beuresd
Notary Public in and for the State of MJO&hLQJ ﬂ‘UVLJ

Residing at

j
[
My appointment expires: 83" og - 67
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