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WASHINGTON
LINE OF CREDIT TRUST DEED
(Securing Future Advances)

THIS DEED OF TRUST is made on July 31st, 2007
The Grantoris - .
SUSAN K 'I'RENAR!_’_. ‘& . RON R ROBIDEAU, Wife & Husband

wheose address 1s

7203 ERNA LANE, SEDRO ‘WOOLLEY, Washington 98284 . {(“Grantor”).
The Trustee is

Fidelity Nat:l.onal T:.tle Ins Co of WA

whose address is

401 SW Fourth Avenue, "Po'r_t_.__land 97204 ,» (FTrustee™).
The Beneficiary is FIRST HORIZON -HOME LOANS,

A DIVISION OF FIRST TENNESSEE BANK N.A.

whose address is 4000 HORIZON WAY,:

IRVING, TEXa8 75063 - = .7 , (Grantee™).
In this Deed of Trust, the terms you -- y_ouf and “yours refer to the grantor(s). The Terms We” “us”, and
“our” refer to the beneficiary. : - o

Pursuant to a Home Equity Line of Credit Agréement dated the same date as this Deed of Trust (“Agreement”),
Beneficiary is obligated to make and you may incur maximum unpaid loan indebtedness (exclusive of interest
thereon) in amounts fluctuating from time to time up-to the MAXIMUM PRINCIPAL AMOUNT outstanding at
any time of THIRTY FIVE THOUSAND FIVE HUNDRED &

00/100 Dollars (U.S. § 35,500.00 ).
The Agrecment provides for the full debt to be paid by YOU 0o later than on SEPTEMBER 1 . 2027,
You agree that this Deed of Trust shall continue to secure 4ll sums now ot hereafter advanced under the terms of
the Agreement including, without limitation, sach sums that are advanced by us whether or not at the time the
sums are advanced there is any principal sum outstanding under the Agreement. The parties hereto intend that
this Deed of Trust shall secure unpaid balances, and all other amounts due to us hereunder and under ¢he
Agreement. P :

This Deed of Trust secures to us: (a) the repayment of the debt evidenced by the Agreement, with interest, and all
refinancings, renewals, extensions and modifications of the Agreement; (b) fhie payment of all other sums, with
interest, advanced under this Deed of Trust to protect the security of this Deed of Trust; and (c) the perfom]ance
of your covenants and agreements under this Deed of Trust and the Agreement. . For this purpose and in
consideration of the debt, you irrevocably grant and convey to the Trustee and Trustee’s successors and assigns,
in trust, with power of sale, the property located in Skagit Coﬂmy, Washmgton and more
fully described as follows: Etdub L -

All that tract or parcel of land as shown on Schedule "A“ "attached

hereto which is incorpoerated herein and made a part hereof.
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Which ;’j'rbpény is more commonly known as

7203 ERNA LANE SEDRO WOQLLEY, Washington 98284 i
(street) [ (city), (state) (zip code)(“Property Address™).

TOGETE[ER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, and fixtures- now or hereafter a part of the property. All replacements and additions shall be
covered by this Deed of Trust., All of the foregoing is referred to in this Deed of Trust as the “Property™.

YOU COVENANT that' _you are_ lawfully seized of the estate hereby conveyed and have the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. You warrant and
will defend generally the title to- the Property against all claims and demands, subject to any encumbrances of
record.

YOU AND WE covenant and agr§'é as fol]‘o{ivs:

1. Payment of Principal, Interest and Other ‘Charges. You shall pay when the principal of and interest owing
under the Agreement and all other charges due hereunder and due under the Agreement.

2. Application of Payments. Unless apphcable law provides otherwise, all payments received by us under the
Agreement and Section 1 shall be applied by us as-provided in the Agreement.

3. Prior Deed of Trusts; Charges; Liens. You shdll perform all of your obligations under any mortgage, deed
of trust or other security instruments with a len which has priority over this Deed of Trust, incloding your
covenants to make payments when due. You shall pay all taxes,. assessments, charges, fines and impositions
attributable to the Property that may attain priority over this Deed of Trust or any advance under this Deed of
Trust, and leasechold payments or ground rents, if any. Upon our request, you shall promptly furnish to us all
notices of amounts to be paid under this paragraph and receipts evidencing any such payments you make directly.

You shall promptly discharge any lien (other than a lien disclosed to us in’ your application or in any title report
we obtained) which has priority over this Deed of Trust or any advancc under. ﬂus Deed of Trust.

We specifically reserve to our self and our successors and assigns the umlateral right to require, upon notice, that
you pay to us on the day monthly payments are due an amount equal to one-twelfth.(1/12) of the yearly taxes, and
assessments (including condominium and planned unit development assessments, if any) which may attain priority
over this Deed of Trust and ground rents on the Property, if any, plus:one-twelfth.(1/12) of yearly preminm
installments for hazard and mortgage insurance, all as we reasonably estimate :[mually and from time to time, as
allowed by and in accordance with applicable law.

4. Hazard Insurance. You shall keep the property insured against loss by fire, hazards iﬁ_ch’rd__cd “within the term

“extended coverage” and any other hazards, including floods or flooding, for which we require insurance. This
insurance shall be maintained in the amounts and for the periods that we require. You-may. choosc any insuret
reasonably acceptable to us. Insurance policies and renewals shall be acceptable 1o us and shall include a-standard
mortgagee clause. If we require, you shall promptly give us all receipts of paid premiums and reuewal notices. If
you fail to maintain coverage as tequited in this section, you authorize us to obtain such coverage as we i our
sole discretion determine appropriate to protect our interest in the Property in accordance with the proyisions in
Section 6. You understand and agree that any coverage we purchase may cover only our interest in'the Property-.
and may not cover your interest in the Property or any personal property therein. You also understand and agree
that the premium for any such insurance may be higher than the premtium you would pay for such i msurance
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) _::_'Yo\i__shall'promptly notify the insurer and os of any loss. We may make proof of loss if you do not promptly do

We may also, at our option and on your behalf, adjust and compromise any claims under the insurance, give
releases or acqmttanccs to the insurance company in connection with the settlement of any claim and collect and
receive imsirance proceeds. You appoint us as your attorney-in-fact to do all of the foregoing, which appointment
you understand and agree is irrevocable, coupled with an interest with full power of substitution and shall not be
affected by. your subsequent disability or incompetence.

Insurance proc.rj:eds shall be applied to restore or repair the Property damaged, if testoration or repair is
economically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be applied to
sums secured by this Deéd of Trust, whether or not then due, with any excess paid to you. 1f you abandon the
Property, or do not answer within30. days of our notice to you that the insurer has offered to settle a claim, then
we may collect and use the proceeds 'to repair or restore the Property or to pay sums secured by this Deed of
Trust, whether due or not then due.- The 30-day period will begin when notice is given. Any application of
proceeds to principal shall not requlre its- 1o, extend or postpone the due date of monthly payments or change the
amount of monthly payments. If we acquire the Property at a forced sale following your default, your right to any
insurance proceeds resulting fmm damage ‘to the Property prior to the acquisition shall pass to us to the exient of
the sums secured by this Deed of Trust: 1mmedlate1y prior to the acquisition.

You shall not permit any condition to eXlSt on. the Property that in any way, would invalidate the insurance
coverage on the Property. e

5. Preservation, Maintenance and Proiection of the Property; Borrower’s Loan Application Leaseholds.
You shall not destroy, damage or substantially "cl}ang'e the Property, allow the Property to deteriorate, or cominit
waste. You shall be in default if any forfeitare action or proceeding, whether civil or criminal, is begun that in
our good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Deed of Trust or our security interest. You may cure such-4-default, as provided in Section 17, by causing
the action or proceeding to be dismissed with a ruling that, in our good faith determination, precludes forfeitare of
your interest in the Property or other material impairment of the lien created by this Deed of Trust or our security
interest. You shall also be in default if you, during theloan application process, gave materially false or
inaccurate information or statements to us {(or failed to provide us-with any. fmaterial information) in connection
with the loan evidenced by the Agreement, including, but not limited to, representations concerming your
octupancy of the Property as a principle residence. If this Deed of Trust is‘'on a leasehold, you shall comply with
the lease. If you acquire fee title to the Property, the leasehold and fee tltle shall ot mcrge unless we agree to the
merger in writing. ; -

6. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the covenants and
agreements contained in this Deed of Trust, or there is a legal proceeding that may significantly affect our rights
in the Property (such ag proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or
regulations), then we may do, and pay for, anything necessary to protect the Property 'S value angd-pur rights in the
Property. Our actions may include paying any sums secured by a lien that has priority-over this-Deed of Trust or
any advance under the Agreement or this Deed of Trust, appearing in court, paying reasonable agorney’s fee,
paymg any sums that you are required to pay under this Deed of Trust and entering on the Property to make
repairs. We do not have to take any action we are permitted to take under this paragraph. - Afiy amount-we pay
under this paragraph shall become additional debts you owe us and shall be secured by this Deed of Trust:* These
amounts shall bear interest from the disbursement date at the rate established under the Agreement .and shall be
payable, with interest, upon our request. If we required mortgage insurance as a condition of maklng the loan-.
secured by this Deed of Trust, you shall pay the premiums for such insurance until such time as the requlrement
for the insurance terminates. o
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' ':'7.-' hspec’tion. We may enter and inspect the Property at any reasonable time and upon reasonable notice.

8 Condemnatlon The proceeds of any award for damages, direct or consequential, in comnection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to us. If the Property is abandoned, or if, after notice by us o you that the condemnor
offers to mike an award or settle a claim for damages, you fail to respond to us within 30 days after the date the
notice is. given, we are authorized to collect and apply the proceeds, at our option, either to Testoration or repair
of the Ptoperty or to- the sums secured by this Deed of Trust, whether or not then due. Unless we and yon
otherwise agtee in wntmg, any application of proceeds to principal shall not extend or postpone the due date of
the monthly payments payable under the Agreement and Section 1 or change the amount of such payments.

9. You Are Not Released Forhearance by Us Not a Waiver. Extension of time for payment or modificatton
of amortization of the sums secured by this Deed of Trust granted by us to any of your successors in interest shall
not operate to release your Lability or the ligbility or your successors in interest. 'We shall not be required to
commence proceedings against any successor in interest, refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made by you or your successors
in interest. Qur forbearance in excrusmg any nght ot remedy shall not waive or prectude the exercise of any
right or remedy. -

10. Successors and Assigns Bound; Jo‘i_i.xt and Several Liability; Co-signers. The covenants and agreemems of
this Deed of Trust shail bind and benefit your suceessors and permitted assigns. Your covenants and agreements
shall be joint and several. Anyone who co-signs this Deed of Trust but does not execute the Agreement: (a) is co-
signing this Deed of Trast only to morigage, grant and-convey such person’s interest in the Property; (b) is not
personally obligated to pay the Agreement, but is thigated to pay all other sums secured by this Deed of Trust;
and (c) agrees that we and anyone else who signs. this Deed of Trust may agree to extend, modify, forbear or
make any accommodations regarding the terms of th15 Deed of Trust or the Agreement without such person’s
consent. :

11. Loan Charges. If the loan secured by Deed of Trust is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then® (a) any.such loan charge shall be reduced by the
atnunt pecessary to reduce the charge to the permitted limit; and (b) anly sums already collected from you which
exceed permitted lmits will be refunded to you. We may choose to’ make this refund by reducing the principal
owed under the agreement or by making a direct payment to you. If a refund reduces principal, the reduction will
be treated as a partial prepayment without prepayment charge under the Agreement.

12. Notices. Unless otherwise required by law, any notice to you provided for in-this Deed of Trust shall be
delivered or mailed by first class mail to the Property Address or any other address you-designate by notice to vs.
Unless otherwise required by law, any notice to us shall be given by first class mail to our address stated above or
any other address we designate by notice to you. Any notice provided for in this’ Deed of Trust shall be deemed
to have been given to you or us when given as provided in this paragraph. A

13. Law that governs this Security Instrument. This Security Instrument is govemed by federal Jaw, and to
the extent that federal law does not apply, then this Security Instrument shall be governed by state. law where the
Property is located. If any term of this Security Instrument conflicts with the laws, all otherterms’ of thls Securlty
Imstrument will remain in effect if they can be given effect without the conflicting term. L

14. Transfer of the Property. If all or any part of the Property or any interest in it is sold-or transferred- .
without our prior wrilten consent, we may, at our option, require immediate payment in full of all sums secured . :
by this Deed of Trust. However, this option shall not be exercised by us if exercise is prohibited by federal Iaw-‘ o
as of the date of this Deed of Trust. :
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15, Sale of Agreement; Change of Loan Servicer. The agreement or partial interest in the Agreement (together
" with this Deed of Trust) may be sold one or more times without prior notice to you. A sale may result in a
change in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Agreement and
this Deéd of Trust. There also may be one or more changes of the Loan Servicer unrelated to the sale of the
Agreement.” If there is a change of the Loan Servicer, you will be given written notice of the change as required
by applicable law. ‘The notice will state the name and address of the new Loan Servicer and the address to which
payments sl_muld_be made. The notice will also contain any information required by applicable law.

16. Hazardous S.ubstaiiceé.. You shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Yon shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
PIESENCE, use, Or storage on ‘the- Property of Hazardous Substances in quantities that are generally recognized to
be appropriate to normal Tesidentisl uses and to maintenance of the Property. You shall promptly give us written
notice of any investigation, claim, ‘demand, lawsuit or other action by any governmeutal or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which you have
actual knowledge. If you learn or are notified by any government or regulatory authority, that any removal or
other remediation of any Hazardous Substance affecting the Property is Decessary, you shall prompily take all
necessary remedial actions in accoxdance with. Environmental Law. As used in this Deed of Trust, “Hazardons
Substances” are those substances defined ‘as foxic or hazardous substances by Environmental Law and the
foltowing substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic pesticides and
herbicides, volatile solvents, materials boiltaining asbestos or formaldehyde, and radioactive materials. As used in
this Deed of Trust, “Bovironmental Law? means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety and cnwronmcntal ptotecuon

17. Acceleration; Remedies. You will be in dc_faultlf (1) any payment reqoired by the Agreement or this Deed
of Trust is not made when it is due; (2) we discover that you have comumtted fraud or made a material
misrepresentation in connection with the Agreement; or (3) you take any action or fail to take any action that
adversely affects our security for the Agreement or any tight we hive in the Property. If a default occurs (other
than under Section 14, unless applicable law provides otherwise), we will give you notice specifying: (a) the
default; (b) the action required to cure the default: () a date, not less than 30 days from the date the norice is
given to yon, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Dzed of Trust and sale of the
Property. The notice shall further inform you of the right to reinstate after acceleration and the right to bring a
cowit action to assert the nonexistence of a default or any other defeénse you may have to acceleration and sale. If
the default is not cured on or before the date specified in the notice, we at-our option, may declare all of the sums
secured by this Deed of Trust to be immediately due and payable without farther demand and may foreclose this
Deed of Trust by judicial proceeding. We shall be entitied to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorney’s fees as permitted by applicable law, but not to
exceed 20% of the amount you owe for principal and interest, and costs of title ewdence

If we invoke the POWER OF SALE, we shall give written notce to trustee of ‘the occurrence “of an event of
default and of our election to cause the property to be sold. We and the Trustee shall take sach action regarding
notice of sale and shall deliver and post such notices to you and to the other persons ag apphcable law may
require. After the time required by applicable law and after publication of the notice of sale; Trustee; without
demand on you, shall sell the Property at public auction to the highest bidder at the time and place ‘and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines, . Trustee may.
postpone sale of the Property for a period or periods permitted by applicable law by public announncment at-the
time and place fised in the notice of sale. Enher we or our designee may purchase the Property at any- sale

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or wananty, S
expressed or implied. The recitals in the Trustee’s deed SMW facie evidence of the truth of the -
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" statements made therein. Trustee shall apply the proceeds of the sale in the following order: (2} to all expenses of
the sale, including, but not mited to, reasonable Trustee’s and attorney’s fees, as set forth above; (b) to all sums
‘secured by ‘this Deed of Trust; and () any excess to the person or persons legally entitled to it or to the clerk of
the supéﬁofcoun in which the sale took place.

18. Reconveyance Upon your reqeest and payment of all sums secured by this Deed of Trust, we shall request
Trustee to reconvey the Property and shall surrender this Deed of Trust and ail notes evidencing debt secured by
this Deed-of Trnst to-Trustee. Trustee shall reconvey the Property without warranty and without charge to the
person or persons iegally entitled to it. Such person or persons shall pay any recordation costs.

19. Subsutute Tmstee. .We way, at our option, from time to time appoint a successor trustee to any Trustee
appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee shall
succeed to all the title, powers and duties conferred upon the Trustee herein and by applicable law,

20. Use of Property. Y.Ou_ccvenm._@t the Property is mot used principally for agricultural of farming
Purposes.

21. Discontinuance of Enforcement Notmthstandmg our acceleration of the sums secured by this Deed of
Trust under the provisions of Section 17, we iay, in our sole discretion and upon such conditions as we in our
sole discretion deterning, discontimze any proceedmgs begun to enforce the terms of this Deed of Trust.

22. Waiver. No waiver by us at any time of any tcrm provmmn or covenant in this Deed of Trust or in the note
secured hereby shall be deemed to be construed as a waiver of any other term, provision or covenant or of the
same term, provision of covenant at any other time.

23. Additional Charges. You agree to pay reasonable charges as allowed by law in connection with the
servicing of this loan including, without Limitation,” the costs.of obtaining tax searches and subordinations.
Provided, however, that nothing contained in this section is inte'ildc'd te create and shall not be construed to create
any duty or obligation by us to perform any such act, or to extcute or consent to any such transaction or matter,
except a release of the Deed of Trust upon full repayment of all sugns secured thereby.

24. Riders to this Deed of Trust. If one or more riders are executed by you and recorded together with this
Deed of Trust, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Deed of Trust as if the nder(s) were a part of this Deed of Trust
[Check applicable box{es)] T

[E}Planned Unit Development Rider [J14 Family Rider Dc.:mdomjm]nn Rider
[1Other(s) (Specify) e

25. Waiver of Homestead Exemption. You agree to waive any Homestead Exéln]iﬁon_yoil-may have in the
Property. Your waiver means that we may exercise all of our rights under this Security. Instrument.

Request for Notice of Default and Foreclosure
Under Superior Mortgages or Deeds of Trust

I(We) and Lender request the holder of any mortgage, deed of trust, or other encumbrance with a ;Ii'eii thét'hﬁé‘-. --
prority over this Security Instrument to give notice to Lender, at Lender’s address set forth on page one of this .~
Security Instrument, of any defanlt under the superior encumbrance and of any sale or other foreclosure actiqn."_._;

16
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. BY '_SIGNING BELOW, You accept and agree to the terms and covenants contained in this Deed of Trust and in
any rider(s) executed by you and recorded with it.

BOTH SPOUSES MUST SIGN

Signed, sealed and delivered in the presence of:

SUSAN K TRENARY . L ,Grantor RON R ROBIDEA Grantor
. ,Grantor ,Grantor

STATE OF WASHINGTON ~ © )

COUNTY OF 5@34—} N

The foregoing instrument was acknowledged befare me th1s 5| day of J LLLO' ,aw7, by

SUSAN K TRENARY & RON R ROBIDEAU

to me known to be the person(s) aforesaid, who aclmowledg’édﬂiat they executed this instrument as their free and
voluntary act and deed and for the uses and purposes therein mcmion'ed:

My Commission Expires: 5195@” %ﬁ& 792 @_
Notary s

qum Lmq

Printed Name of Notary Puéh )
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fth"bi ),r’ n “A“

Property Description

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF SKAGIT STATE
OF WASHINGTON ’

LOT 1 OF SKAGIT COUNTY'SHORT PLAT NO. 97-0031, APPROVED MARCH 11, 1999, AND
RECORDED MARCH 18; 1999, UNDER AUDITOR'S FILE NO. $903180008, IN VOLUME 14 OF
SHORT PLATS, PAGES 8 AND9, RECORDS OF SKAGIT COUNTY, WASHINGTON, BEING A
PORTION OF THE NORTH: 1/2 OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 4 EAST, W.M.

SUBJECT TO RESTRICTIONS R.ESERVATIONS EASEMENTS, COVENANTS, OIL, GAS OR
MINERAL RIGHTS OF RECORD; IF. ANY

HRRI
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" PLANNED UNIT DEVELOPMENT RIDER

THlS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of
July, 20077 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Dsed (the
"Security Instriment”).+ of -the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Note to” .-
FIRST HORIZON HOME LOANS,a
A DIVISION OF FIRST TENNESSEE BANK N.A.
{the "Lender") of the same date and covering the Properly described in the Security
instrument and located at: : :
7203 ERNA LANE, SEDRO WOOLLEY Washlngton 98284

[F'roperty Address]
The Property includes, but is not limited to,.a parcel of land improved with a dwelling,
together with other such parcels and_certam_ common areas and facilities, as described In
Covenants, Conditions and Restriﬁtions of Record

(the "Declaration"). The Property is a"'p'.'art of a--"ﬁl_@nhed unit development known as
SEDRC WOOLLEY

{Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrowers interest in the homeowners association
or eguivalent entity owning or managing the common, areas .and facilities of the PUD (the
"Owners Association") and the usses, benefits and proceeds of Borrower's‘interest.

PUD COVENANTS. in addition o the covenants and agreements ‘made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: '

A. PUD Obligations. Borrower shall perform all of Borrowers obhgations under the
PUD's Constituent Documents. The "Constituent Documents” -are the (i) Declaration; (if)
articles of incorporation, trust instrument or any equivalent documernt which. creates the
Owners Association; and (i) any by-laws or other rules or regulations’ " of the Owners
Association. Borrower shall promptly pay, when due, all dues and™ assessments imposed
pursuant to the Constituent Documents, :

0061411740 R e
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B: Property Insurance. So long as the Owners Association maintains, with a generally
accepted .insurance. carrier, a "master’ or "blanket’ policy insuring the Property which is
satisfactory  to L_ender and which provides insurance coverage in the amounts (incfuding
deductible levels), . for the periods, and against loss by fire, hazards included within the term
"extended coverage;"-.and any other hazards, including, but not limited to, earthquakes and
fioods, for which Lender reqiiires insurance, then: {i) Lender waives the provision in Section
3 for the Periodic Payferit to Lender of the yearly premium installments for property
insurance on the Property; and. (i) Borrower's obligation under Section 5 to maintain
property insurance coverage on the Properly is deemed satisfied to the extent that the
required coverage is prowded by the Owners Association policy.

What Lender requires as.a condmon of this waiver can change during the term of the
loan.

Borrower shall give Lend'er' 'p;omptj___'rio_tice of any lapse in required property insurance
coverage provided by the master ot blanket policy.

in the event of a distribution of" property insurance proceeds in lisu of restoration or
repair following a loss to the Property,” or.to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby ‘assigned and shall be paid {o Lehder. Lendet
shall apply the proceeds to the sums -secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail. take such actions as may be reasonable
fo insure that the Owners Association maintains a- _pubhc fiability insurance policy
acceptable in form, amount, and extent of coverage to Lender. ;

D. Condemnation. The proceeds of any. award or.claim for damages, direct or
consequential, payable io Borrower in connection wnth .any- condemnation or other taking of
all or any part of the Property or the common areas: ahd faciliies of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned andshall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by 1he Secunty instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, sxcept: aﬂer nohce to Lender and with
Lenders prior written consent, either partition or subdivide “the_Property or consent to: (i)
the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantiat destruction by fire or other casualty-“or in the case
of a taking by condemnation or eminent domain; (i) any amendment .to any provision of the
“*Constlituent Documents" if the provision is for the express beneﬁt of “Lender; {iii)
termination of professional management and assumption of self- management of the
Owners Association; or (iv) any action which would have the effect of rendermg the publlc
liability insurance coverage maintained by the Owners Association unacceptable to Lender. .

F. Remedies. If Borrower does hot pay PUD dues and assessments when- due then
Lender may pay them. Any amounts disbursed by lLender under this paragraph” F _Shal_l--=_
become additional debt of Borrower secured by the Security Instrument. Unless 'Borro__nger'
and Lender agree io other terms of payment, these amounts shall bear interest from the =
date of disbursement at the Note rate and shall be payable, with interest, upon notuce from-'.-f__. ’

Lender to Borrower requesting payment. 6 w,r
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BY SIGNING, BELOW, Borrower accepts and

in this PUD Rider.

Cl%%rrnry~\kﬁ;f if”

SUSAN K TRENARY

0061411740
@2-7R (0411)

agrees to the terms and covenanis contained

4

(Seal) {Seal)
-Borrower RON R ROBIDEAU -Borrower
- (Seal) (Seal)
.+~ -Borrowsr -Borrower
“(Seal)” (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
Page 3 of 3 7 Form 8150 1/01
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RIDER TO THE DEED OF TRUST / MORTGAGE / SECURITY DEED

0061411740
Date: 7/31/2007

The escrow of taxes and.insurance required in your DEED OF TRUST/MORTGAGE/SECURITY DEED t0
FIRST HORIZON HOME LOANS,-A DIVISION OF FIRST TENMESSEE BANK N.A. is herchy waived
and you are notified that you arg-tiot required to deposit with

FIRST HORIZON HOME LOANS, A DIVISION OF FIRST TENNESSEE BANK N.A. any of the
amounts set forth in said paragraph. This’ waivet does Dot, it any way release you from your obligation to make
escrow payments of taxes and insurance to. the holder of any prior mortgage, nor does it relieve you of your
obligation to keep taxes and insurance premiums,current with respect to the mortgaged property.

RECEIPT ACKNOWLEDGED: '
S Wby by (i
SUSAN K TRENARY Date - . RON R ROBIDEAU Date
Date ST Date
HELOC RIDER 0507 FH6D444
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