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CONSTRUCTION DEED OF TRUST
GUARDIAN NO THWEST TITLE CO.

—

DATE: August 20, 2007

Reference # (if apphcable) 892474 Additional on page
Grantor{s): . —
1.5 & B LAND, LLC

Grantee( )
. BUSINESS BANK s
2 GUARDIAN NORTHWEST. TlTLE & ESCROW Trustee

l.egal Description: SECTION 31. TOWNSHIE?'BLL, RANGE 4; PTN. SE SE
Additional on page 2

Assessor's Tax Parcel ID#: 3404314-015-0103

THIS DEED OF TRUST is dated August 20, 2007, among S & B LAND, LLC; A Washington
Limited Liability Company ("Grantor”); BUSINESS BANK . whose mailing address is
BURLINGTON BRANCH, 1854 SO BURLINGTON BLVD, BURLINGTON, WA 98233 (referred to
below sometimes as "Lender" and sometimes as’ *Benefi(ilary"), and GUARDIAN NORTHWEST
TITLE & ESCROW, whose mailing address is 1301 8 RIVERSDIE DRIVE, MOUNT VERNON, WA
98273 (referred to below as "Trustee™).
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sals, right
of entry and possessron and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the foliawmg descnbed real property, together with all existing or subseguently erected or affixed buildings,
improvements”angd" frxtures all easememts, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock:in utilities with ditch or irrigation rights); and all other rights, royalties, and proflts relating to the real
property, incldding without. limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

located in"SKAGIT County, State of Washington:

LOT B, SKAGIT'COUNTY SHORT PLAT NO. 8-73, DATED MARCH 12, 1973, APPROVED
APRIL 2, 1973; BEING A PORTION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 31, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M.; MORE FULLY DESCRIBED AS
FOLLOWS: 4

COMMENCING AT THE-==-NQRTHEAST CORNER OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/’4_I_-~0F-"':"S_EGT_IQN 31, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M.;
THENCE SOUTH 89° .13'19" WEST ALONG THE NORTH LINE OF SAID SUBDIVISION A
DISTANCE OF 239.57 FEET TO THE TRUE POINT OF BEGINNING; THENCE SOQUTH 0°
20'48" EAST A DISTANCE OF 156,02 FEET: THENCE NORTH 89° 13'19" EAST A
DISTANCE OF 209.57 FEET TOA POINT ON THE WEST BOUNDARY OF STATE HIGHWAY
99; THENCE SOQUTH 0° 20* 48" EAST ALONG THE WEST BOUNDARY OF SAID HIGHWAY
A DISTANCE OF 1142.32 FEET TO THE NORTH BOUNDARY OF AN EXiSTING COUNTY
ROAD; THENCE SOUTH 89° 31 20"'WEST ALONG THE NORTH BOUNDARY OF SAID
COUNTY ROAD A DISTANCE 0OF'492:27 FEET TO A POINT ON THE EAST BOUNDARY OF
THE BURLINGTON NORTHERN RAILROAD RIGHT-OF-WAY; THENCE NORTH 3° 02'15"
EAST ALONG SAID EAST BOUNDARY OF THE BURLINGTON NORTHERN RAILROAD
RIGHT-OF-WAY A DISTANCE OF 1297: .60 FEET TO A POINT ON THE NORTH LINE OF
SAID SUBDIVISION; THENCE NORTH 89° 13’ 19" EAST ALONG SAID NORTH LINE A
DISTANCE OF 206.11 FEET TO THE TRUE POINT OF BEGINNING

The Real Property or its address is comm.br:r'ly known-as  NHN HIGHWAY 99 SOUTH, MOUNT
VERNON, WA 98273. The Real Property tax identification number is 340431-4-015-0103.

Grantor hereby assighs as security to Lender, all of Grantors right, titte, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accérdance with RCW 65.08.070; the lien created by this
assignment is intended te be specific, perfacted and choate upon the fecerdmg of this Deed of Trust. Lender grants to
Grantor a license to collest the Rents and profits, which licerise’ may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Indebtedriess.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUHITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMARNCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND-THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S_ OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND- L:E"NDER QF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF: THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDEH THIS DEED OF TRUST. THIS DEED QF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed ‘of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly-and.in a. trmely manner perform all aof
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents. ’

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage" for: the purposes of Sections 9-334
and 2ZA-309 of the Uniform Commercial Code, as those sections have been adapted by the State of Washrngton

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantors possessren and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the accurrence of an Event of Default, Grantor may (1) remam i possessron and
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from-the Property
{this privilege is a license from Lender to Grantor automatically revoked upon default). “Thé following provisions
relate to the use of the Property or to other limitations on the Property. The Real Property rs net’ used prmcrpally
for agricultural purposes. :

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly’ perform all reparrs
replacements, and maintenance necessary to preserve its value. o g

Nuisance. Waste. Grantor shall not cause, conduct or permrt any nuisance nor commit, permrt r suffer any_
stripping of ot waste &n of"t6 the Property or any portion of the Property. Without limiting the generalrty of the™,
foregoing, Grantor will not remave, or grant ta any other party the right to remove, any timber, mineral§, (mcludrn

oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consant. g

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real._. Pr_o.p"ert"yj’
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may: fequirg .
Grantor to make arrangements satisfactory te Lender ta replace such Improvements with Improvements of at Ieast G
equal value. :

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property et a=i'|
reasonable times to attend to Lender's interests and to inspect the Real F‘roperty for purpcses of Grantors

compliance with the terms and conditions of this Deed of Trust. - -
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CGomp |ance wrth Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
ptherwise useior occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in sffect, 61 all governmental authorities applicable to the use or occupancy of the Property, in¢luding without
limitation, the Americans With Disabiliies Act. Grantor may. contest in good faith any such law, ordinance, or
regulation” and: wrthhold compllance during any proceeding, |nc|ud|ng apprapriate appeals, so long as Grantar has
notified Lender in “writing prior to doing so and so leng as, in Lender's sole opinion, Lendar's interests in the
Property.dra not,jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender ‘to, protect Lender's interest.

Duty to Protect.® Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition te. those” acts set forth above in this secticn, which from the character and use of the Property are
reasonably necessary to pretect and preserve the Property.

Construction Loan If some ar all of the proceeds of the loan creating the Indebtedness are to be used to construct
or complete construction of any ‘traprovernents on the Property, the Improvements shall be compieted no later than
the maturity date af the Npte {oF such earlier date as Lender may reasonably establish) and Grantor shall pay in full
all costs and expenses .in connectron with the work. Lender will disburse loan proceeds_under such terms and
canditions as Lender may deem reasonably necessary to ingure that the interest created by this Deed of Trust shall
have priority over all possrble ligris, mcludrng those of material suppliers and workmen. Lender may raquire, among
other things, that disbursemeént requests be supported by receipted bills, expense affidavits, waivers of liens,
construction progress reports and such other documentation as Lender may reasonably request.

TAXES AND LIENS. The followwg provrsrons, relatlng to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {a’nd in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewér) -fines and impositions levied against or on account of the Property, and shall
pay when due all claims for wark done on-dr for ‘services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all: Ilens hev'lng ‘priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and. assessments not due and except as atherwise provided in this Deed of
Trust. g

Right to Contest. Grantor may withhold pévr_"nent ‘e-f' anv tax, assessment, or claim in connection with a good faith
dispute over the obligation ta pay, so long g Lender’s interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor ghall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficiént corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any, costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. Ir1 any contesty Grantor shall defend itseif and Lender and shall
satisfy any adverse judgment before enforcement’ against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedmg

Evidence of Payment. Grantor shall upon demand furmsh o Lender setrsfactorv avidence of payment of the taxes
or assessments and shall autharize the appropriate govemmental offrc:al to deliver to Lender at any time a written
statement of the taxes and assessments against the Propertv

Notice of Construction. Grantor shall notify Lender at least, frfteen 18} days before any work is commenced, any
services are furnished, ar any materials are supplied to the Prope_rty,_rf any mechanic's lien, materialmen’s lien, or
other lien could be asserted an account of the work, services, dr materials. “Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender: that Grantor ‘can and will pay the cost of such
improvements. .

PROPERTY DAMAGE INSURANCE. The following provisions reletmg to insurin th K‘Preperty are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of frre msurance with standard extended
coverage endorsements on a replacement basis for the full insurable value coveringall Improvements on the Real
Property in an amount sufficient to aveid application of any ¢oinsurance clause, and: with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive generabiability insurance in such
coverage amounts as Lender may request with Trustee and Lender being. narned ag’ ‘additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insirancé, iricluding but not limited ta
hazard, business interruption, and boiler insurance, as Lender may reasonably req‘uire:"' Policies. shall be written in
form, amounts, coverages and basis reasonably acceptahle to Lender and issued by a Gnmpany or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver;te Lender from lime to time the
policies or certificates of insurance in form satisfactory to Lender, including strpulatrens that coverages will not be
cancelled or diminished without at least thirty {3Q) days prior written notice to Lender, .Fach insurance pelicy also
shall include an endorsement providing that coverage in favor of Lender will not be impaired.in aiy svay by any act,
omission or default of Grantor or any other person. Should the Real Property be locatedin anarea designated by
the Director of the Federal Emergency Management Agency as a special flood hazard . Arga _Gran‘tor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given~by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the'loan-and anv prigr liens
on the property securing the loan, up to the maximum policy limits set under the Natianal Flood Insurance Program
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property Lender may
makse proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether ornot: Lander's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and:apply,.
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or thé: restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shal repair oF E
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender "shall;” upon 3
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds far the reasonable’ cest of"'

repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have ot beeri

disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration af |
the Praperty shall be used first to pay any ameunt owing to Lender under this Deed of Trust, then to pay accrued.”
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceads shall be paid without interest to Grantor as

m ' (i
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Grantor S Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shail furnish

ito Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
Yinsured; (8)F the amount of the policy; (4) the property insured, the then current replacement value of such
praperty,” ‘and the-manner of determining that value; and {5) the expiration date of the policy. Grantor shall, upen
requéest of Lender have an indepandent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property

LENDER'S EXPENDITURES If any action or proceeding is commenced that would materially affect Lender’s interest in
the Property opif Grantor fanls to comply with any provision of this Deed of Trust or any Related Documents, including
but not limitéd to Grantor & fallure to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Deed of Trust.0r any:Related Documents, Lender an Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems. appropr:ate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrarces and other claims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preservmg the Property All such expenditures incurred or paid by Lender far such purposas will then
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expanses will betome a part of the Indebtedness and, at Lender's option, will {A) be payable on
demand; (B! be added to the balance of the Note and be apportioned among and be payable with any installment
payments 10 become dug durmg enher {1} the term of any applicable insurance policy; or (2} the remaining term of
the Note; or (C} be treafed as 4 bafldon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE The followmg provisians relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor wareants that: “la) Grénrdr holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances pther than those set forth in the Real Proparty description or in any
title insurance policy, title report, .or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} Grantor has the Aull right, power, and authority to execute and deliver this Deed of
Trust to Lender. : :

Defense of Title. Subject to the exceptidn in:"the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all’persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest;of Tristeg or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may-be the fiominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be reptesénted in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered; ta: Lender such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ardinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representatfons, warrantles and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until such time as Granter ] Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnatlon proceedmgs are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filad, Grantor shatl promptly naotify Lender in writing, and
Grantor shalt promptly take such steps as may be necessary to. defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entltled to;participate in the proceeding and to be
represented in the praceeding by counsel of its own choice aII at Grantor's -expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentatnon as. may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemn__ed bv emipent domain proceedings or by
any proceeding or purchase in lieu of condemnatien, Lender may at its election requize that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoratioh of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs expenses, and attorneys’ fees
incurred by Trustee or Lender in connection with the condemnation. ,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORJTiES The fcllawmg prowslons relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execu’te' such de"tuments in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect. and- continueLender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below; ‘tagéther with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, inciuding without’ |lmlta'[|0r1 aII taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust. :

Taxes. The following shall constitute taxes to which this section applies: (1) a specmc rax:supot thls type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; :{2}"a spécific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secUred By this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the helder of tfie Note;
and {4} a specific tax on all or any portion of the Indebtedness or an payments of principal and lnterasi rnade by
Grantor. :

Subsaquent Taxes. If any tax to which this section applies is enacted subsequent to the date’ of; his;, Deed-.o'f

Trust, this event shall have the same effect as an Event of Default; and-Lender may exercise any. or all of its -
available remedies for an Event of Default as provided below unless Grantor either (1) pays thé tax béfore it @
becomes delinquent, or {2} contests the tax as provided above in the Taxas and Liens section and deposﬁs W|th“
tender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as: a".
security agreement are a part of this Deed of Trust: g

Security Agreement. This instrumeant shall constitute a Security Agreement to the extent any of the Property__,--"m
canstitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect =

g
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and contmue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real preperty records, Lender may, at any time and witheout further authorization from Grantar, file
‘executed counterparts copies ar reproductrons of this Deed of Trust as a financing statement. Granter shall
teimburse: Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall -not rerhove; sever or detach the Personal Praperty from the Property. Upon default, Grantar shall assemble
any:Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and-make it available to Lender within three (3} days after recerpt of written demand from Lender to the
extent permitted by applicable law.

Addresees*". The' me:rllng addresses of Grantor {debtor} and Lender (secured party} from which information
cancerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are Fi stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are’ 4 part af thrs Deed of Trust:

Further Assurances. At any timé, and from time te time, upon reguest af Lender, Grantor will make, execute and
deliver, or will cause to be’ made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded sefiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lendet may deem approprrate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements continuation statements, instruments of further assurance, certificates, and
other doecuments as rnay,_m ihe sole oprnron of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) % Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2} the.liens and seeurlty interests created by this Deed of Trust as first and prier liens on the
Property, whether now owhed &r: hereafter acquired by Grantor. Unless prohibited by law or Lender agrees 1o the
cantrary in writing, Grantor shall reimbarse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph

Attorney-in-Fact. If Grantor fails 10 do any- ot the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and.at’ Grantor g gxpense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in- fact for: the pdrpose of making, executing, delivering, filing, recording, and daing all
ather things as may be necessary or desrrable, in Lender s sole opinian, to accomplish the matters referred to in
the preceding paragraph. :

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust’ Lender shall axecute and deliver to Trustee a request for full
recanveyance and shali execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rehts.and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persons
legally entit’ed thereto™, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. '

EVENTS OF DEFAULT. Each of the following, at Lender's option shall constrtute an Event of Default under this Deed
of Trust:

Paymant Default. Grantor fails to make any payment Whé‘n_ due unde.r the Indebtedness.

Other Defaults. Grantor fails to comply with or to pe:rfo"rm"'enxf other..term, obligation, cevenant or condition
contained in this Deed of Trust or in any of the Related Documerits or, to'._comply with or to perform any term,
abligation, covenant or condition contained in any other agreement between Lender and Grantor.

Compliance Default. Failure to comply with any other term, obllgatlon covenant or condition contained in this
Deed af Trust, the Note or in any of the Related Documents. .

Default on Other Payments. Failure of Grantor within the time reﬁ].uired b'y”IHiS_QG_Bd of Trust to make any payment
for taxes or insurance, ar any cther payment necessary to prevent filing.of orto effe'c:t discharge of any lien.

Default in Favor of Third Parties. Should Grantor default under any loang extensmn of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other craditor of person that may materially
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or perform their respective
obligations under this Deed aof Trust or any of the Related Documents. .

False Statements. Any warranty, representation or statement made or furnlehed to Lender by Grantar or on
Grantor’'s behalf under this Deed of Trust or the Related Documents is false or mlsieadmg in any material respect,
either now or at the time made ar furnishad or becomes false or misleading at any trrne thereafter

Defective Collateralization. This Deed of Trust or any of the Related Documents: ceases tk be in full force and
effect {including failure of any collateral document to create a valid and perfected securrty inter st or lien) at any
time and far any reason. o :

Death or Insolvency. The dissolution of Grantor's {regardless of whather election to contmue is made}, any
member withdraws from the limited liability company, or any other termination of Granfor's existence™as a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for.-any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout or the
commencement of any proceeding under any bankruptsy or inselvency laws by or against Grantor . 0

Creditor or Forfeiture Proceedings. Commencement of fareclosure or forfeiture proceedings; whether by ]UdFCIal
proceeding, self-help, repossession or any other methad, by any creditor of Grantor or by any governmental agency
against any property securing the Indebtedness. This includes a garnishment of any of Grantor's™aecounts,

including depasit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the creditor.or farfeiture ™,
proceeding and if Granter gives Lender written notice of the creditor or forfeiture proceeding and ‘deposits wrth
Lender monies or a surety bend for the creditor or forfeiture proceeding, in an amount determined by Lender, inits
sole discretian, as being an adequate reserve or bond for the dispute. : :

Breach of Other Agreement. Any breach by Granter under the terms of any other agreement between Grantor am:f o
Lender that is not remedisd within any grace period provided therein, including without limitation any agreement-

concerning any indebtedness or other abligation of Grantor to Lender, whether existing now ar later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
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_}L'i:'nder an{,"r Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
rrequired to; permit the Guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a
Lmanner satlsfactory to Lender, and, in doing so, cure any Event of Default.

Aduerse Change A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity.” Lender II"I ‘good faith beliaves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exermse any one or more of the following rights and remedies:

Elgction of Hemedles Etec‘uon by Lender to pursug any remedy shall not exclude pursuit of any other remedy, and
an election to make expendltures or to take action to perferm an obligation of Grantar under this Deed of Trust,
after Grantor's’ farJure__te___perf__erm shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness: I:ehder shall have the right at its option to declare the entire Indebtedness immediately
due and payable, including an__v prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to_attor: any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and {o foreelose. - by “notice and sale, and Lender shall have the right to foreclose by judicial
foraclosure, in either Gase m accordance with and to the full extent provided by applicable law.

UCC Remedies. With respéct to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured partv under the Umform Commercial Code.

Collect Rents. Lender shall hav-e the_-rrght, without notice to Grantor to take possession of and manage the
Property and collect the Rents;~ihcluding amounts past due and unpaid, and apply the net proceeds, aver and
above Lender's costs, against thg n_débtednese. In furtherance of this right, Lender may require any tenant or
other user of the Property to make. payments-Dftent ar use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably desrgnates Lepder as Grantor's attorney-in-fact to endorse instruments receivad in
payment thereof in the name of Grantor and 1o negotrate the same and collect the proceeds. Payments by tenants
ar other users to Lender in responsé’to Lender’s demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the démand existed. Lender may exercise its rights under this
subparagraph either in persen, by agent, or through a receiver,

Appoint Receiver. Lender shall have the nght 5] have a receiver appointed to take passession of all or any part of
the Property, with the power to protect ang‘pregerve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents fram the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. Thé receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist'whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmient by Lendér- shall not disqualify a person from serving as a
receiver. ; :

Tenancy at Sufferance. If Grantor ramains in possessroh of the' operty after the Property is sold as provided
above or Lender otherwise becomes entitled to possegsion of the, Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the. Property and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or {2) \racate the Propertv immediately upon the demand of
Lender. :

Other Remedies. Trustee or Lender shall have any other raght or remedy provrded in this Deed of Trust or the Note
or available at law or in aquity. g :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and: place of any public sale of the Personal
Property or of the time after which any pnvate sale or other intended dlsposmon of the Personal Property is to be
made. Reasonable notice shall mean notice given at least ten {10}. days before“the-time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with afy sale of the: Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wawes any and all rlghts to have
the Property marshalied. In exercising its nghts and remedies, the Trustee pr Lender shall be free to sell all or any
part of the Property together or separately, in ane sale or by separate sales Lender sha!_l be entitled to bid at any
public sale on ali or any portion of the Property. E o R

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforc’é’ 'any-f-'of_:. the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasconable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to thefextent not-prohibited by law, all
reasanable expenses Lender incurs that in Lender's opinion are necessary at any. time.for.the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable op: demand and shall bear
interest at the Note rate fram the date of the expenditure untit repaid. Expenses coverad by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees-and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bahKruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction}, appeals, and any:anticipated-post 'judgment
collection services, the cost of searchmg records, obtaining title reports (including foreclosure-reportsy, sarveyors’
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permrtted bv apphcable law,
Grantar also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustea. Trustee shall have all of the rights and duties of Lender as set forth in this SECIIDn

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obllgatlone ef Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the pewer L.
take the foliowing actions with respect to the Property upon the wiritten request of Lender and Grantar: “ia) joifl i =~
preparing and flllng a map or plat of the Real Property, including the dedication of streets or other rights-to _the :
public; {b) join in granting any easement or creating any restriction on the Real Property; and (¢) joih im any.f'
subordination or other agraement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall net be obligated to notify any other party of a pending sale under any otheru__.."‘ '
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless"
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustea. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights

W

Skaglt (':ounty Auditor "
8/28/2007 Page g of 10 1:33P




QL OO RS

DEED OF TRUST
{(Continued) Page 7

" and r medies. set forth above, with respect to all ar any part of the Property, the Trustee shall have the right to
forgclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
.accordﬂnce wrth and to the full extent provided by applicable law.

Successur Trustee Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appoifited undef this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
offiée of the tegtirdar of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
other mattdrs required. by state law, the names of the orlgmal Lender, Trustee, and Grantor, the beok and page or
the Audrmr 5 +Fite Narrber where this Deed of Trust is recorded, and the name and address of the successor
trustee,~and the instrument shall be executed and acknowledged by Lender ar its successors in interest. The
successar trustee, wrthout conveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustes jm thiS Deed of Trust and by applicable law. This precedure for substitution of Trustee shall
govern to the excl'usion of all'gther provisions for substitution.

NOTICES. Subject. to apphcable “law, and except for notice required or allowed by law to be given in another manner,
any notice required ‘to be given wider this Deed of Trust, including without limitation any notice of default and any
notice of sale shail be given jn writing, and shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise requared by law}, when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in, the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near. the begmmng .of-this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed. of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, speclfymg that the, purpose of the notice is to change the party's address. For natice
purposes, Grantor agrees to keep Lender |nformed at all times of Grantor's current address. Subject to applicable law,
and except for notice reguired or allowed by Iaw to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemied to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The:j;_i"'ollb"\'ruing_ mistelanasous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, togéfher with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless gtveﬁ |n Wrmng and signed by the party or parties sought to be charged or
hound by the alteration or amendment.

Annual Reports. |If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request a certified statemant of net operating income received from the Property during Gramtor's
previous fiscal year in such form and detaitas-Lender shall require. "Net operating income” shall mean all cash
receipts from the Property less all cash experditures made in connection with the operation of the Property.,

Caption Headings. Caption headings in this D'gé'd__ of Trust are___for convenience purposes only and are not to be
used to interpret or define the provisions of this Deéd of Trust.»#

Merger. There shall be no merger of the interest or estate, created by this Daad of Trust with any other interest or
estate in the Property at any time held by or for the beneflt of Lender in any capacity, without the written consent
of Lender.

Governing Law, This Deed of Trust will be governed by federal’ Iaw appllcable to Lender and, to the extant not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washmgton

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender s request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have Wawed any nghts under this Deed of Trust unless such
waiver is given in writing and signed by Lender. Na delay or omission.oh the part of Lender in exercising any right
shall oparate as a waiver of such right ar any other right. A waiver.by Lender of a‘provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to dernand strict compliance with that
provision or any other provision of this Deed of Trust. No prior waivér by Lender; nor any course of dealing
batween Lendar and Grantor, shall constitute a waiver of any of Lender's rights ar of ‘any of Grantor's obligations
as to any future transactions. VWhenever the consent of Lender is required under thig Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute continuing:consent to subsaguent instances where
such cansent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Sevarability. If a court of competent jurisdiction finds any provision of this Deed” c}f Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offeriding prawsron illegal, invalid, or
unenforceable as to any other circumstance. |f feasible, the offending provision shall be”considered modified so
that it becames legal, valid and enforceabie. If the offending provision canhat. be’ sg° mo tied, it shall be
considered deleted from this Deed of Trust. Unless otherwise required by law, the |Ilegahty, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, valldlty or enforceablllty of any
othar provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust an transfer of Grantor s interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors. .and assigns. |t
ownership of the Property bacomes vested in a person other than Grantor, Lender, without'notice-to.Grantér, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbgararice or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantar hereby releases and waives all rights and benefits of the homestead

exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shail have the fallowing meanings when used in thIS Deed of ¢
Trust. Unless specifically stated to the contrary, all references to dallar amounts shall mean amounts in lawful money:_f
of the United States of America. Words and terms used in the singular shall include the plural, and the piural shalt’ .
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Triist shall g
have the meanings attributed to such terms in the Uniform Commercial Code: S0

Beneficiary. The word "Beneficiary” means BUSINESS BANK |, and its successors and assigns.

Borrower. The word "Borrower”™ means S & B LAND, LLC and includes all co-signers and ca-makers signing .'the
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Noté and all their successors and assigns.

:;.Deed of Trﬁst The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
mcludes WIthDUt limitation all assignment and security interest provisions relating to the Personal Property and
Fients

Default The word " Default means the Default set forth in this Deed of Trust in the section titled "Defauilt”.

Event of- Default The ‘words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default sectmn of this Deed of Trust.

Grantor. The word "Grantor" means 3 & B LAND, LLC.

Guarantor. The word Guarantor means any gudrantor, surety, or accammodation party of any or all of the
Indebtedness. E

Guaranty. The word- "Guaranty means the guaranty from Guarantor to Lender, including withaut limitation a
guaranty of all or part of the-Noté.

Improvements. The word "'improvements means all existing and future improvements, buildings, structures,
mobile homes affixed Dn the Fieal Property, facilities, additions, replacements and other construction on the Real
Property. o . .

Indebtedness. The word_f“lndebtedriess“ meaans all principal, interest, and other amounts, costs and expenses
payable under the Note or:Related -Documents, together with all renewals of, extensions of, modifications of,
cansoclidations of and substitytions foi*th_e‘l‘xlote or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's ‘obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of*Trust, fogether with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” mean's" BU'élNESS BANK its successors and assigns.

Note. The word "Nole" means: ‘the ﬁromISSOI’V note dated August 20, 2007, in the original principal
amount of $1,450,000.00: trom:Grantér to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consohdatlons of, and substitutions for the promissory ncte or agreement.
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words ' Personal Property" rean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantorand now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, ali replacements of, and all substitutions for, any of such
property; and together with all issues and profits therecn and proceeds (including without limitation all insurance
proceeds and refunds of premiums} from any salé or other disposition af the Property.

Property. The word "Property” means collectivély":the Reat Property and the Personal Property.

Real Property The words "Real Property” mean the real property mterests and rights, as further described in this
Deed of Trust. : .

Related Documents. The waords "Related Doguments? :'mean _all'?promissorv notes, credit agreements, loan
agreements, guaranties, security agreements, mortgageés, deeds of trust, security deeds, collateral martgages, and
all ather instruments, agreements and documents, whether-now’ or; ‘hereafter existing, executed in connection with
the Indebtedness; provided, that the environmental |ndemn|ty agreements are not "Related Documents” and are
not secured by this Deed of Trust. :

Rents. The word "Rents" means all present and future rents, revenues, |ncome issues, royalties, profits, and
other benefits derived from the Property. :

Trustea. The word "Trustee” means GUARDIAN NORTHWEST TITLE &, ESCROW whaose mailing address is 1301
B RIVERSDIE DRIVE, MOUNT VERNON, WA 98273 and any substltute or. successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

S & B LAND, LLC

By:

By:

By:

By:

V4

W
ROBERT E BURKLAND, Member of S & B LAND L
@ ﬁuf 7 K(ﬁkf:, ﬁ\

pt/m’_,/ﬁ

PAMELA K BURKLAND, Member of-S & B LAND, LLC

RICHABD H SMITH, Member of § & B LAND, LLC

-
e G

PATRICIA A SMITH, Member of 5 & B LAND, LLC

T T
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: 188 T8 worary @1 2
COUNTY OF* )J—kc’td,}(g (i } EIR P
- PUBLY o
o ”zf\y." Vf/{ ‘ %Q\Q'.Pg
On this 'E-) < 5 day onQLaL'-"Ji o 07 ”'/@f E}ﬁf! Nhersigned

Notary Public, personally.. appeared ROBERT E‘B)JF!KLAND Member of § & B LAND, LLC, 'ﬁm \ })wn o me
or proved to me oh the hasis of-satisfactory evidence to be a member or designated agefrﬁ’kﬂ}tﬁé‘ imited liability
company that executed the: Deed of:Trust and acknowledged the Deed of Trust to be the free and voluntary act and
deed of the limited liability company, by authority of statute, its articles of organization or its operating agreement, for
the uses and purposes therein: mentmned and on cath stated that he or she is authorized ta execute this Deed of Trust
and in fact executed the Deed of Trust on. behalf of the limited liability company.

By ;g B \/sz‘uwni._\, K Residing at\j oo (C"»’-—'L‘r’

N NG

Noteary’Public M a)m‘l for the State of i My commiission expires

lnmmopw "

; N “ OH ’/
- : Q\%k avne, /Jt £
2 L_, #/ S &> N ; .
STATE OF et ruy( WSS ISS §§,‘-§¢55'°"F@-.<_.°¢g
K E 1 - :Q ‘?p‘o =
COUNTY OF )J/Q 5?_(11L ‘i A # S ] = 1 e =
#e 5.,7‘.}?, N
On this __~2C day of /Qi i J'f 0 A e ned
Notary Public, personally appeared PAMELA K RURKLAND, Member of $ & B LAND., LLC. Car 9;;:)" X " to me

or proved to me on the hasis of satisfactory evidénce to be a member or designated agem”dh w\h‘ed liability
company that executed the Deed of Trust and acknowledged theDeéd of Trust to be the free and voluntary act and
deed of the limited liability company, by authority of statute, its’ art1cles of organization or its operating agreement, far
the uses and purposes therein mentioned, and on oath stated-that he of, she is autharized to execute this Deed of Trust
and in fact executed the Deed of Trust on behalf of the limifad, llablllt\,‘ compan\,r

By /\/;—’71/‘«-' A‘/é» /{Ju\},!._-*-—-/ Res'ﬁ'ﬂg aflfu [ B vt

Notar/l}lllc in and fo) the State of My commission expires 7~ /7 — &e s 0

L &GA{ né{rﬂw

" C e,
stateoF Lok M:L;Cﬂ‘v Yo 5‘5‘?'.-*@%*‘0 5"6-‘:.‘_‘”"2
_ ‘ iss S JEOmARy O Z
COUNTY OF 4 aga € ) L2 S PR ‘==
¥ 1 o rO=
e ?/‘ S
!—f o \.
Qnthis _ 7 day of ’)t “ % % undersigned
Notary Public, personally appeared RICHARD H SMITH, Member of S & B LAND LLC {ﬁ nown to me or
proved to me an the basis of satisfactory evidence to ba a member or designated agent oi Hited’ I|ab|I|ty company

that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and.ygluntary act and deed of the
limitad liability company, by authority of statute, its articles of organlzatlon or its operating agreement, for the uses and
purposes therein mentioned, and an oath stated that he or she is authorized to execute thig; Deed of Trust and in fact
executed the Deed of Trust on behalf of the limited liability company.

e V"é—'---/\,f\.-.l,%--& Residing at «_+~ 4 AW ALy

Public infantl for the State of My commission expires -j_'“'o",.-—'“"’

ROV Iy
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TS LIMITED LIABILITY COMPANY ACKNOWLEDGMENT i,
STATE-OF &\3 A
COUNTY oFf*'.:

E ] ;,7 o K
On this ta:’ - day of @,M . 20 ct bé@ q’ &he.u
Notary Public, personally appeared PATRICIA A@MlTH Member of S & B LAND LLC, and pef’d e or
proved to me on the basis of satisfactory evidence to be a member or designated agent of the I|m|féﬂlhul‘|?t\? company
that executed the Deed of Trust and: acknowledged the Deed of Trust to be the free and voluntary act and deed of the
limited fiability company, by authonty of statute, its articles of organization or its cperating agreement, for the uses and
purposes therein mentioned,-and on gath stated that he or she is authorized to execute this Deed of Trust and in fact

exacuted the Deed of Tru_st“'op behalt of the limited liability company.
' Residing at, E M &W

My commission expires 71— //~-Sos0

\\ J iy
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} S S. *'9:;;'.¢?-
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REQUEST FOR FULL RECONVEYANCE

To: ’ s Trustee

The undersigned is the legal owner and holder of ail mdebtedness secured by this Deed of Trust. You are hereby
requested, upan payment of all sums owing to: ypu to reconvey without warranty, ta the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: ) : i Beneficiary:
' ) B By:
Its:

LASER PRO Landing. Var. 5.37.00.003 Copr. Harland Fmanzal Solutiona, Inc, 1997, 200757 All Rights Raserved. - WA CHHARALANDICFILFLIGOT.FC TR-111G PR-Z0
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