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DEED OF TRUST
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DEFINITIONS

Words used in multiple sections of this document are defined be]ow ang. other words are defined 1n Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words uf;cd i [hlﬁ decumem are also provided in
Section 16. .

(A) “"Security Instrument” means this document, which is dated JULY 20 200’7 , logether
with all Riders 10 this document. .

(B) "Borrower'' is

JOHN I LOFTON, A WIDOW

Borrower is the trustor under this Security Instrament.
(C) "Lender" is

COUNTRYWIDE HOME LOANS, INC.

Lender is a CORPORATION

organized and existing under the laws of NEW YORK

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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L DOC ID #: 00017131270907007
“Lender's address is

H.=--”~__._-4500 Park Granada MSN# SVB-314, Calabasas, CA 91302-1613
(D}"Truﬁtce" is

STEWART TITLE AND ESCROW

-.;2721 WETMORE AVE., EVERETT, WA 98201

(E) "MERS" is Mortgagc Electronic Registration Systems, Inc. MERS is a separate corporation that is aclmg
solely ‘as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone: numbcrof P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note™ ‘medns: ‘the: promissory notc signed by Borrower and dated JULY 20, 2007 ., The
Note states thatBorrower.owes Lender

ONE HUNERED:TﬁIRTY«THREE THOUSAND FIVE HUNDRED and 00/100C

Dollars (U.S. $ 133; 500 00 ) plus interest. Borrower has promised (o pay this debt in regular
Periodic Payments and m pay‘thie debt in full not later than AUGUST 01, 2037

() "Property" mieans thc pr()perty that is described below under the heading “Transfer of Righis in the
Property.”

(H) ""Loan" means the debL cv:dcnccd by the Nole, plus interest, any prepayment charges and late charges
due under the Note, and-all"sums due urider this Security Instrument, plus interest.

(I) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed byﬁ B"orrower.'l'check box as applicable]:

D Adjustable Rate Rider E]Cendommmm Rider D Second Home Rider
[ Balloon Rider ] Planned Unit Development Rider [ 114 Family Rider

[ 1vA Rider [ B1wee1§jy. Paym_@nt Rider [ Other(s) [specify]

(J) "Applicable Law" means all controllmg applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opimions.

(K) "Community Association Dues, Fees, and Assessments" means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property bya condommlum association, homeowncrs association
or similar organization,

(L) "Flectronic Fends Transfer' means any tran‘;fcr of funds olhcr than a (ransaction originated by check,

draft, or similar paper instrument, which is imtiated through an electronic terminal, Lelephonic instrument,

computer, ¢r magnelic ape so as (o order, instruct, of authorize a: financial institution to debit or credit an
account. Such term includes, but is not limited to, “point-of-sale transfcrs, automated teller machine
transactions, transfers initiated by telephone, wire transfers, siid automated clearinghouse transfers.

(M) "Escrow Items" mcans those ilems thal are described in'Section-3...

(N) "Miscellancous Proceeds'” means any compensation, settiement, chBI'd of damages, or proceeds paid by
any third party (other than insurancc procceds paid under lhc covcragcq described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or’ other r;.e.kmg of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepre%enmuons of or omissmns as (o, the value and/or
condition of the Property. -

(0) "Mortgage Insurance' means insurance protecting Lender agdm‘;t the n()npaymf:m of, or defaultl on, the
Loan.

{P) "Periodic Payment" means the regularly scheduled amount due for By prmc1pa’| and imerest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA™ means the Real Estate Settiement Procedures Act (12 U.S.C.; Secu()n 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amende__d from time to time, or
any additional or successor legislation or regulation that govemns the same subject matler..As used in this
Security Instrament, "RESPA” refers to all requirements and restricions that “are.. 1mposrad in regard o a
"lederally related mortgage loan” even if the Loan does not gualify as a "federal!y rc]atcd morlgage loan”

under RESPA,

(R) "Successor in Interest of Borrower" means any party that has taken title io the Propcrty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instmment S

TRANSFER OF RIGHTS IN THE PROPERTY S

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lenders successors
and assigns) and the successors and assigns of MERS. This Security Instrument sccures 10 Lender (1) the™
repayment of the Loan, and all renewals, extensions and modifications of the Note: and (i1) the’ p_er__formance}_ i
of Borrower's covenants and agreements under this Secority Instrument and the Note. For this pur’po%é,__f

Borrower irrevocably granis and conveys 10 Trusiee, in irust, with power of sale, the following desorlbed _

property located in the
COUNTY of SKAGIT
[Type of Recording Turisdiction] [Naroe of Recording Junsdictuon]

T | T
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Exhibit "A"
Legal Description

AII that certain parcel of land situate in the County of Skagit and State of Washington being
known and desngnated as follows:

Portlon of Lots 8 9 and 10, Block 8 of "Reserve Addition to the Town of Montborne”,
defined as foliows

Beginning at-a. pomt 32 50 feet Northwesterly and 5 feet Northeasterly of the Southeast
corner of Lot 9, Block 8; thence Northwesterly 87.50 feet; thence Northeasterly 75 feet to
the point of beglnnlng, tOQether with the Easterly 24.50 feet of vacated Grant Street.

Together with and subject to that non-excluswe access and utility easement known as
Mahonia Lane. ' _

(Also shown of record as Lot 6 of Survey, recorded 06/08/2000 under Skagit County
Auditor's File No. 200006080127 and’ amended by Survey recorded 08/30/2000 under
Skagit County Auditor's File No. - =" - _

Tax iD: 4136-008-006-0000
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' SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERFOF.

which currently has the addrer;s of
: T 24 168 MAHONIA LN, MOUNT VERNON

[Street/City]

Washington 98274 270 90 "Pgoﬁc_rty Address™):
[Zip Code] '

TOGETHER WITH all the 1mpr0vemem‘; now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security: Instrument. :All of the foregoing is referred to in this Security Instrument as the
"Property.”" Borrower understands and’ agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and - dsmgnq) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not Jimited to, releasing and cdm:,elmg this Security Instrument.

BORROWER COVENANTS that'Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and thd[ the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances of record. - '

THIS SECURITY INSTRUMENT combmes uniform covenants for national nse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property, B

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items;Prépaynient Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on,’ ‘the debt, #videnced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall aléo pay. funds for Escrow ltems pursuant (o
Section 3. Payments due under the Note and this Secmty Instrument shall be made i U.S. currency.
However, if any check or other instrument received by Lender a8 payment under the Note or this Security
Tnstrument is returned to Lender unpaid, Lender may require that any or-all subsequent payments due under
the Note and this Security Instrument be made in one or more of the followmg forms, as sclected by Lender:
{a) cash; (b) money order; (¢) certified check, bank check, treasurer's check-or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federa] dgemy. instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locauon dce1gna[ed in the Note or at such
other location as may be designated by Lender in accordance with the netice provisions-in Section 15. Lender
may return any payment or partial payment if the payment or partial paymf:ntq are, ingufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient 4o bring.the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such paymem or pamdl payments in
the future, but Lender is not obligated to apply such payments at the tme such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not.pay mtcrest ‘on unapplied
funds. Lender may bold such unapplied funds uniil Bosrower makes payment to brmg the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall cither apply sach funds or return
them to Borrower. If not applied earlier, such funds will be applied (o the outstanding prmmpdl balan(:c, under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have.now-or.in the future
against Lender shall relieve Borrower from making paymenis due under the Note and this Secunty Im[rument
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section: 2 a]l paymx,ms
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the'-
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applicd‘o -
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first-1o.
late charges, second (o any other amounts duc under this Security Instrument, and then to reduce the prmcnpa}'
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which m(,ludes a:'-'
sufficient amount (o pay any late charge due, the payment may be applied to the delinquent payment and: the
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late charge If more than one Periodic Payment is outstanding, Lender may apply any paymeni received from
:'“_,;Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in

" full To the exient that any cxcess exists afier the payment is applied o the full payment of onc or more
Penodlc Payments, such excess may be applied Lo any late charges due. Voluntary prepayments shall be
*-'apphed first to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds’ for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Payments arc due under
the Naté; ‘ungk lhe Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and” asse';sments ‘and other items which can attain priority over this Sccurity Instrument as a lien or
encumbrance on-the Property, {b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and afl insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in
accordance with lhc_.prm_r_lsmnsiof Section 10. These items are called "Bscrow ltems.” At origination or at any
time during the -term “of the .Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrower shall promptly fumish.10 Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for. Escrow kems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lcndcr mdy waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such’ waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, thé @mounts duc for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall fumnish to Lender reccipts evidencg such payment
within such time period as Lender may: tequire. Borrower's obligation to make such payments and 1o provide
receipts shall for all purposes be deemed to be a covenant and agreement contamed m this Secuority
Instrument, as the phrase "covenani-and agrecment” is used in Section 9. If Borrower is obligated lo pay
Escrow Items directly, pursuant to a-waiver,and-Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under-Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount” Lender may revoke the waiver as 0 any or all Escrow
Items at any time by & notice given in accr;irdémce with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, thatare then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pcrmit Lender to apply the
Funds at the time specified under RESPA, and tb) not 10 exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amountof Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Tiems or otherwise n accordance with Applicable Law.

The Funds shall be held in an institution whose depesits’ are,:msured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the” Escrow, ftems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and dpp]ymg the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower-amterest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paxd on the Funds, Lender shall not be required 10 pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of. the Funds-as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA ‘Lender shall account io Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowcr sha]l pay to Lender the
amount necessary to make up the shortage in accordance with RESPA;-but in no more than 12 monthly
payments. If there is a deficiency of Funds held i escrow, as defimed under RESPA Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount’ necc%@ary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender. ehali prﬂmpﬂy refund to
Borrower any Funds held by Lender. o

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and 1mp0f»;1t10n§ attributable
1o the Property which can attain priority over this Security Instrument, leasehold paymcms ar ground rents on
the Property, if any, and Coramunity Association Dues, Fees, and Assessments, if any. “To the cxlf:nl that thcse
itemns are Escrow Items, Borrower shall pay them in the manner provided in Section 3. PR

Borrower shall promptly discharge any lien which has priority over this Security. ,,st'rumenl unlesq
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner: acceplablc 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in g()od faith by..or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate. (o, prevent the™.
enforcement of the lien while those proccedings arc pending, but only until such proceedings ate concluded; .
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaling the licn .to th;s '
Security Instrument. If Lender determines that any part of the Property is subject o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days™
of the date on which that notice is given, Borrower shail satisfy the lien or take one or more of the actiong qct 5
forth above in this Section 4. g
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. - Lender may require Borrower (0 pay a one-time charge for a real estate tax verification and/or reporting
- _gérvice used by Lender in connection with this Loan.

o ,SiiI'beperty Tnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
‘hazirds including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insuranec shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requircs pursuant to the preceding sentences can change during the term of the Loan,
The' insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right 1o
dlsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, iff connec&on with this Loan, either: (a) a one-ume charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for (lood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which rcasonably might affect such
determination or cernﬁcdtl(m Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency, Mariagement Agency in connection with the review of any flood zone determination
rcsulting from an, objecnon by. Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain mnsurance
coverage, at Lender's option .an_d Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's 'f:'quil’y n _the. Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained."Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Bomrower secured by this Security Instrument. These amounts shall bear inierest at the Note rate from
the date of disbursement and shall bc payable with such interest, upon notice from Lender to Borrower
requesting payment.

All ingurance policies requued by Lcnder and renewals of such policies shall be subject to Lender's right
to disapprove such policics, shall mclude a standard morigage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender ,sha]] have-the right to hold the policics and renewal certificates. If
Lender requires, Borrower shall promptly . gwe 10, Lendcr all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance:coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall iiclude a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee. *

In the event of loss, Borrower shall give prompt notice to:the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the under‘lymg.xm:surancc was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restorauon ‘period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportumty to inspeet such Property 1o ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a gmgle payment of in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be
paid on such insurance proceeds, Lender shall not be required to_pay-Borrower any interest or eamnings on
such proceeds. Fees for public adjusters, or other third parties, retdmed by.Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrowcr If-thé- réstoration or repair is not
economically feasible or Lender's security would be lessened, the insurance procecds shall be applied to the

sums securcd by this Security Instrument, whether or not then due, w1th the excess, 1f any, paid 10 Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2,

It Borrower abandons the Property, Lender may file, negotiate and settle any avaﬂablc insurance claim
and related matters. If Borrower does not respond within 30 days to a notice frop Lendeg-that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30- day period will
begin when the notice 15 given. In either event, or if Lender acquires the Propcrly ainder Section 22 or
otherwise, Borrower hereby assigns 1o Lender {a) Borrower's nights Lo any insurange proce,ed.s in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right (o any refund of uneamed premiums paid by Borrower) unierall insurarice policies
covering the Property, insofar as such rights are applicable 10 the coverage of the Properly Lcndcr thay use
the insurance proceeds either Lo repair or restore the Property or to pay amounts unpaid’ undcr thc N()te or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and vse the Property as Borrower's pnnupal rcmdcnce
within 60 days after the exccution of this Security Instrument and shall continue to occupy:the Propn.rty a8
Borrower's principal residence for at least one vear after the daic of occupancy, unless Lender otherwise®,
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating mrcum@tances exwt §
which are beyond Borrower's control, . 7

7. Preservation, Mainienance and Prolection of the Property; Inspections. Borrower shal] not: .
destroy, damage of impair the Property, allow the Property (o deteriorate or commit wasie on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to pr(;‘«'"en;_.:'"

e
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...-~'-the Properly from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 10

:Swtmn S:that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if

" damagéd.to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection_with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
are‘;tormg the Properly only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the -fepairs and restoration in a single payment or in a seties of progress payments as the work is

omple[cd It thc insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not reheved of Borrower's obligation for the completion of such repair or restoration.

Lender of m agcm may make reasonable entries upon and inspections of the Property. If it has
reasonable Cause, Lendcr may inspect the interior of the improvements on the Property. Lender shall give
Borrower noticeal the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any pérsons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially. false; misleading, or inaccurate information or statements to Lender (or failed Lo
provide Lender with, matérial:infonnation) in connection with the Loan. Material representations include, but
are not limited to, reprcscntatlonq concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lendu‘ 5 Interest in the Property and Righis Under this Security Instrument. If (a)
Barrower fails to perform the: covunams and agreements contained in this Securily Instrurnent, (b) there is'a
legal proceeding thal might srgmﬁcamly affect Lender's interest in the Property and/or rights under this
Security Instrument (such :as a procec:dmg in bankrptcy, probate, for condemnation or forfeiturc, for
enforcement of a lien which® may atlain priority over this Security Instrument or (0 enforce laws or
regulations), or (c) Borrower has - abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender s intercst in the Property and rights under this Security Instroment,
including protecting and/or asscssing the valie of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are.not l1m1ted to: (a) paying any sums sccured by a lien which has priority
over this Security Instrument; (b) appearing in ¢ourt; and (c) paying reasonable attorneys' fees w protect its
interest in the Property andfor rights under this Security Instrument, including its secured position n a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property 1o make
repatrs, change locks, replace or board up"doprs__laﬁd windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not takmg any or all-actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9. shall become additional debt of Borrower securcd
by this Security Instrument. These amounts shall bear interest at [he Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall (,omply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the lea';ehold and thx, fee lltle shall not merge unless Lender
agrees to the merger in writing, :

10. Mortgage Insurance. If Lender required Mortgage Imurancc as-a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgdge Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to *b__évg__\_fa_j.léb_lé from the mortgage insurer that
previously provided such insurance and Borrower was required. (0 _make “§eparately designaled payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premitms. required to obtain coverage
substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the Mortgage Insurance previously in cffect, from® ‘an alternate’ m()rtgage insurer sclected
by Lender. If substantially equivalent Mortgage Insurance coverage is nol available, Borrower shall continue
to pay Lo Lender the amount of the separately designated payments that were-die when' the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
licu of Morigage Insurance. Such loss reserve shall be non-refundable, notwuhqt_dndmg thefact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower ar’ry"--imeré,__st“i)r garnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage-Insurange coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender ‘again becomes
available, is obtained, and Lender requires separately designated payments toward the. prcmlums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and. Borrower was
required to make separately designated payments toward the premiums for Mortgage’ Insurancc Burrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or 0 provide a non—refundablc loss
reserve, unlil Lender's requirement for Mortgage Insurance ends in accordance with any wntten dgrcemenl
between Borrower and Lender providing for such termination or unti] termination is rcqurred by Apph(,able
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided:in-the Note. -

Morigage msurance reimburses Lender (or any entity that purchases the Note) for certain Tosscs it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Martgage Inqurance ;
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Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, and may enter
;.::.mto agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
© terms- and conditions that are satisfactory to the morlgage insurer and the other party (or partics) 0 these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
“that the mortgage msurer may have available (which may include funds obtained from Mortgage Insurance
prem_lumq) '
© As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entlty or any affiliate of any of the foregoing, may reccive (directly or mdirectly) amounts that derive
from or might bg, chardctemcd as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing “or modlfymg the mortgage insurer's nisk, or reducing losses. If such agreement provides that an
affiliate of Lendet. lakus a sharc of the insurer's risk in exchange for a share of the premiums paid o the
insurer, the arrangemcm ig.often termed "captive reinsurance.,” Further:

(a) Any such dgreements will not affect the amounts that Borrower has agreed Lo pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgagé Insurance,_and they will not entitle Borrewer 1o any refund,

(b) Any such agreements ‘will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insurance under: the Homeowners Protection Act of 1998 or any other law, These righis may
include the right to reecive certain disclosures, 10 request and obtain cancellation of the Morigage
Insurance, to have the' Mortgage Insurance terminated automatically, and/or Lo receive a refund of any
Morigage Insurance premiums that wére unearned at the time of such cancellation or termination.

11. Assignment of Mlsullaneoub Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned 1o and shall be paid:to Lender.

If the Property is damaged, sich Mlc;cellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair i§ econom1ca11y feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall bave the right to hold such Miscellancous Proceeds until Lender has
had an opportonity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be unde;takcn promptly, Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the work is completed. Unless an agreement 18
made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Praceeds, Lender shall
not be requlrcd to pay Borrower any interest or’ edmmgs on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lx.nders security would be lessened, the Miscellancous Proceeds shall
bc apphied to the sums secured by this Securlry Instrument, whether or not then due, with the cxcess, if any,
paid to Borrower, Such Miscellaneous Proceeds’ shall be applied.in the order provided for m Section 2.

Tn the cvent of a total taking, destruction, or loss in valug ‘of the Property, the Miscellaneous Proceeds
shall be applied to the sums securcd by this Securlty In‘;trument whuthcr or not then due, with the cxcess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss i value of {he Property in which the fair market value
of the Property immediately before the partial taking, destruction, or-loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument 1mmed1ately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in-writing, the sums secured by this Sccurity
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the pama] taking, destruction, or loss in value
divided by (b} the fair market value of the Property immediately before tha parual taking, destruction, or loss
in value. Any balance shall be paid t¢ Borrower.

In the event of a partial taking, destruction, or loss in value of the Propcrty in wh:ch the fair market value
of the Property immediately before the partial taking, destruction, or 10ss in valie:s less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in valic, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed Lo the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender: Lo Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scttle a claim’ for clarnagu; Barrower fails o
respond to Lender within 30 days aficr the date the notice is given, Lender ig authomzed 10 wllect and apply
the Miscellaneous Proceeds cither to restoration or repair of the Property or to the- ‘;um@ secured by this
Security Instrumeni, whether or not then due. "Opposing Party” means the third party that owes “Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regdrd lo Ml‘;c,ellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cnmmal IS' bcgun that n
Lender's judgment, could result in forfciture of the Property or other material impairment of u:ndcrs interest
in the Property or rights under this Securily Instrument. Borrower can cure such a default and, i’ acecleration
has oceusred, reinstate as provided in Section 19, by causing the action or proceeding to be dlsmlssed with a*
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lendér's .
interest in the Property or rights under this Security Instrument. The proceeds of any award Or C]dtm f@r;:
damages that are attributable to the impairment of Lender's interest in the Property are hereby a<;51gned and
shall be paid to Lender. ;
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; All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
1hc order provided for in Section 2,

’ ‘ 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymem or modification of amorlization of the sums secured by this Security Instrument granted by Lender to
‘Borfower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in“Interest of Borrower. Lender shall not be required to commence proceedings against any
Succ'es*;;or in Interest of Borrower or to refose to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors i, Intcre';t of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without llmltauon bendcrs acceptance of payments from third persons, entitics or Successors in Interest of
Borrower or it amounts, Ie‘;s than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy. o

13. Joint and Several ‘Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowet's obllganons and liability shall be joint and several. However, any Borrower who
co-signs this Secumy Tistrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only to‘mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is net personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender . and any-other Botrower can agree (0 extend, modily, forbcar or make any
accommodations with regard {0 the-terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Sectmn 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument inwriting, and is approved by Lender, shall obtam all of Borrower's
rights and benefits vnder this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Sccurity Instrumem vnless Lender agrees to such release in writing. The covenants and
agreements of this Securily Inslrumenl; qhall bmd (except as provided in Section 20) and benefil the successors
and assigns of Lender.

14. Loan Charges. Lender may charggc Borrower fees for services performed i comnection with
BRorrower's default, for the purpose of protectmg Lender's interest in the Property and rights under this
Security Instrument, including, but not llmlted to; alLOmcy‘; fees, property inspection and valuation fecs. In
regard to any other fees, the absence of eXpress authonty in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrumem or by Applicable Law.

If the Loan is subject Lo a law which sets maximum loan-charges, and that law is finally interpreted so
that the interest or other loan charges collected or to he collected in conneclion with the Loan exceed the
permitted Jimits, then: (a) any such loan charge shall be rcduccd by-the amount necessary to reduce the charge
1o the permitted limil; and (b) any sums already collectéd from Borrewer which exceeded permitted limils will
be refunded to Borrower. Lender may choose to make.this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower, If a refurrd teduces. principal, the reduction will be treated as
a partial prepayment without any prepayment charge (whethér or not-a prepayment charge is provided for
under the Note). Borrower's acceplance of any such refund’ made by direct payment lo Borrower will
constitute a waiver of any right of action Borrower might have a,rizsing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in ¢onnection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Seooﬁty" [nstrurinent shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice (o any one Borrower shall constitute nofice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the: Property Address unless
Borrower has designated a substituie notice address by notice © Lender.. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for- reportmg Borrower's change of
address, then Borrower shall only report a change of address through hat specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any. siotice 1o Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender's address qLaLcd herein unless Lender has
designated another address by notice to Borrower. Any nofice in connection with thrs Sec:unty Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If: any riotice required by
this Security Instrument is also required under Applicable Law, the Applicable Law. reqmremem wrll satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Consteuction, This Security [nstrument” %hall be govemed
by federal Jaw and the law of the jurisdiction in which the Property is located. All nghis and obligations
containcd in this Securily Instrument are subject 10 any requirements and hmitations of” Apphcablo Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it mlght be silent, ht
such silence shall not be construed as a prohibition aganst agreement by contract. In the ‘event that any,
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conﬂlcl shall
not affect other provisions of this Security Instrument or the Note which can be given cffect wrthout the
conflicting provision. o

As used in this Security Instrument: (a) words of the masculine gender shall mean and’ mdude-f"
corresponding neuter words or words of the ferninine gender; (b) words in the singular shall mean and moludo
the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to takc*any
action.
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' 17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
_ 18 Iransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 13,
g "Interest ifi the Property” means any legat or beneficial interest in the Property, including, but not limited to,
those beneﬁmal interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
‘agreement, lhe intent of which is the transfer of title by Borrower at a future dale to a purchaser.
“ If all or any. part of the Property or any Intcrest in the Property is sold or translerred (or if Borrower is not
a na[urd! person and a bencficial interest in Borrower is sold or ransferred) without Lender's prior written
consent, Lender:may requir¢ immediate payment in full of all sums secured by this Security Instrument.
However this, opuon ‘shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Tender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a penod of not less than 30 days from the date the notice is given in accordance with Section 15
within which: Borrower must pay all sums secured by this Sccurity Instroment, If Borrower fails to pay these
sums prior (o the CXplrauon of this period, Lender may invoke any remedics permitted by this Security
Tnstrument without fufther notice or demand on Borrower.

19, Borrower's Right o Remstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the r1ght o haye cnforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days bef_ore_nsale of the Property pursuant (o any power of sale contained in this Security
Instrument; (b) such other‘period.as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment. enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (”b) cures any ‘default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys' fees,
property inspection and valuation fees, an_d ‘Dther fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this.Security Instrument; and (d) takes such action as Lender may reasonably
require o assurc that Lender's interest in. the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums S'éérired"by ‘this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reifistaternent sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money'( order; (c,) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an ingtitution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronies Funds Transfer, Upon reinstatemnent by Borrower, this Sccurity
Instrument and obligations secured hereby ghall remain fully effective as if no acceleration had occursed.
However, this right to reinstate shall not apply‘in‘the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Nole (together with this Security Instrument) can be sold one or more times without prior nolice to Borrower.
A sale might result in a change in the entity (known as the "T.oan:Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and perforis other mortgage loan servicing obligations under
the Note, this Sccurity Instrument, and Applicable Law. There alsomight be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. If there is a change of-the.Loan Servicer, Borrower will be given
written notice of the change which will state the name and-address of the new Loan Servicer, the address o
which payments should be made and any other information RESPA requizes in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is servrced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations o Borrower will remain with the Loan Servicer
or be transferred 10 a successor Loan Servicer and are not assumcd by Ihe Note purchaqcr unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be _]01ned lo any Judlual action (as either an
individual htigant or the member of a class) that arises from the other party s aclions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of;.or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance wilh the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable- Law provides a time
peripd which must elapse before certain action can be taken, that time period w1ll -be. deemcd 1o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure. given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Scction 18 shall ‘be deu,med 10
satisfy the notice and opportunity to take corrective action provisions of this Section 20. + 7 -

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substanccs ‘are’ those substances
defined as toxic or hazardous substances, poltutants, or wastes by Environmental Law. and the following
substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic pesticigdes . and hérbicides,
volatile solvents, materials containing asbesws or formaldehyde, and radiocactive’ matermls b
"Enyironmental Law” means federal laws and laws of the jurisdiction where the Property is located that rélaic
10 health, safety or environmental protection; (¢) "Environmental Cleanup” includes any résponse: action, .
remedial action, or removal action, as defined in Environmental Law, and (d) an "Environmental Condmon
means a condition that can cavse, contribute to, or otherwise wrigger an Environmenial Cleanup. A

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Ha/ardous .
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor.<
allow anyone else to do, anything affecting the Property (a) that 1s in violation of any Environmental Law: (b)
which creates an Environmemal Condition, or (¢) which, due 10 the presence, usc, or release of a Hazardou$
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'-Subsiance creates a condition that adversely affects the value of the Property. The preceding two sentences

~_shall not.apply to the presence, use, or slorage on the Property of small quantities of Hazardous Substances

" that aré generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(mcludmg but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
olher action by any governmental or regulatory agency or private party involving the Properly and any
Hazardou‘; Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Cond:mpn mc‘ludmg but not Timited to, any spilling, leaking, discharge, release or threat of rclcase of any
Hazardous Substance: and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affcets the value of the Property. If Borrower leams, or is notified by any governmental or
reguiatory aui.honty or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanuop.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remediés, Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior 1o
acceleration under Section 18 unless Applicable Law provides otherwise). The votice shall specify: (a)
the default; (b) the action requlred to cure the default; (c) a date, nol less than 30 days from the date the
nofice is given lo Borrower, by Wh]Ch tht default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may resull in acceleration of the sums secured by this
Security Instrument and sale.of .the 'Prub'erty at public anction at a date not less than 120 days in the
future. The nolice shall further. inform Borrower of the right to reinstate after acceleration, the right to
bring a courl action to assert the non-cx:stcnce of a default or any other defense of Borrower fo
acceleration and sale, and any other ma_tt_ers ‘réquired to be included in the notice by Applicable Law. If
the default is not cured on or bef‘ore iiig_..dﬁﬁé__si)ecilied in the notice, Lender at its option, may require
immediate payment in full of all sums secnred by this Security Instrument without further demand and
may invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursding 1he remedies provided in this Section 22, including,
but not limited to, reasonable al,torneys"fees and costs of title evidence.

If Lender invokes the power of sale, L'_(-ndér shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election 1o cause the Property to be sold. Trustee and Lender shall
take such action regarding netice of sale and Shd].l give such-notices to Borrower and to other persons as
Applicable Law may require. After the time required by Appllcable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall’s¢ll the Property at public auction to the
highest bidder at the time and place and under the termis demgnated in the notice of sale in one or more
parcels and in any order Trustce determines, Trustee’ may postpone sale of the Property for a period or
periods permitted hy Applicable Law by public anndunce:ﬁen‘t at-the time and place fixed in the nofice

Trustee shall deliver to the purchaser Trustee's deed cgn_yeymg thi: Property withoul any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statcments made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) 1o all expenses of the sale, including, bul not limited to, redsonahle Tristee's and attorneys' fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to ihe person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

23, Reconveyance. Upon payment of all surns securced by this Security Instrqmcnl Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrunient and all potes evidencing debt
secured by this Security Instrument to Trustee. Trusiee shall reconvey the-Propeity- without warranty 10 the
person or persons legally cntitled to it. Such person or persons shall pay any recordanon costs and the
Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from ume 1o time appoint a
successor trustee to any Trustee appointed hereunder who has ceased (o act. "Without convcyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Irustec herein
and by Applicable Law. S

25. Use of Property. The Property is not nsed principally for agricultural purpose% g

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys”™ “feek and ws[‘; in any
action or procceding to construe or enforce any term of this Security Instrument. The term ' attomeys* fees.”
whenever used in this Security Instrument, shall include without limitation attorncys' fees mcurred by Lcnder
in any bankruptcy proceeding or on appeal. :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND =
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE- N()'r' A
ENFORCEABLE UNDER WASHINGTON LAW.
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* .~ BY SIGNING BELOW, Borrower acocpt‘; and agrees (o the terms and covenants contained in this
Sucunty Instrumcm and in any Rider executed by Borrower and recorded with it,

M”‘) 5‘0 ﬁ#ﬂ/EM (Scal)

HN L. TOFTON -Borrower

{Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

STATE OF WASHINGTON L E } SS_
County of L v . :
On this day personafly appeared before me
| ;
JdoNnymy [ L_D'{—'t-D Y\

to me known 1o be the individual(s) described in and who executed the W'itf:in and foregoing mstrument, and
acknowledged that he/shefthey signed the same as his/her/their, fmc and volunmry act and deed, for the vses

and purposes therein mentioned. 4
GIVEN under my hand and official seal this QO day Of

No‘l:ry ﬁ‘ublln in an@ the §ld1e of Washmgton res:dmg aw
My Appointment Expires on \Xm O(.Q. Q'O[ O
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Skagit Cou nty Audltor
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