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GRANTOR(S): Joww C Zaﬁa A/ KCCTI0E21 607

Countrywide Bank, ,FSB FKA.Cbuntlijide Bank, N.A.

Additional grantor(s) can be found on page 1 of document
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GRANTEE(S):

Countrywide Bank

Additional grantee(s) can be found on page 1 of document.

ABBREVIATED LEGAL DESCRIPTION: (Lot, block, plat name OR qtriqtr,
section, township and range OR; unit, building and condo name)

Portions of Lots, 8, 9, and 10 Block 8 of "Reserve Addition to the Town of

Montborne” ) %&W é %

Additional legal{s) can be found on page 5 of document.

ASSESSOR’S 16-DIGIT PARCEL NUMBER:
/9__ / /56 9 / 4136-008-006-0000

Additional numbers can be found on page 5 of document.




SUBORDINATION AGREEMENT
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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS INYOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORJTY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT. e

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twenty- nmth day of Tune 2007, by Countrywide
Bank, FSB FkaCountrywide Bank, N.A. Fka Countrywide Bank, a Division of Treasury Bank, N.A. (“
Subordinated Lienholder™), with a place of business at 4500 PARK GRANADA, CALABASAS CA

01302-1613.

WHEREAS, JOHN L LOFTON executed and
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delivered to ‘Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”) in the Snm___of'_$'t.6,300.0{) dated 06/14/2004 , and recorded in Book Volume N/A, Page N/A, as
Instrument No. 200406220074, in the records of SKAGIT County, State of WA, as security for a loan (the
Existing and Continuing Loan”) which Existing and Continuing Security Instrument is a valid and existing lien
on the real property located at 24168 MAHONIA LANE, MOUNT VERNON, WA 98274 and further described
on Exhibit "A" attached. L

WHEREAS, JOHN L LOFTON (“Borrower”) executed and delivered to Countrywide Home Loans, (*
Lender”), a deed of trust/mortgage in"‘the prmc1pal amount not to exceed $133,500.00, which deed of
trust/mortgage (the “New Security. Instrument”™) is intended to be recorded herewith in the records of SKAGIT
County, State of WA as security for a, loan (the “New Loan”)

WHEREAS, it is a condition precedent to obtalmng the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien or
charge upon the described property prior and superior to the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and uncondltmnally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and :

WHEREAS, it is to the mutual benefit of the parties hereto 'that Lender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superlor to the lien securmg the Existing and Continuing
Loan. : :

NOW, THEREFORE, in consideration of the mutual benefits ué.cc_rii_in'g to thé_ parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referred 1o, it is hereby declared, understood and agreed as follows:

(I} That the New Security Instrument, and any renewals or extensions thereof, shall unconditionally be
and remain at all times a lien or charge on the property therein described, pnor and- superlor to the Existing

and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreerﬁ:en't:,_..-":
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3) That-this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and- Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel, but only insofar as_would affect the priority between the security instruments hereinbefore
specifically described, any prior agreements as to such subordination including, but not limited to, those
provisions, if any, contained in-the Existing and Continuing Security Instrument above mentioned, which
provide for the subordmahon of the hen {0 another security instrument, deed of trust or mortgage.

Subordinating Lender declares, ag_rees and acknowledges that

(a) It consents to and apﬁfﬁfes’_ (i) all provision of the note and New Security Instrument in favor of
Lender above referred to, and (ii)- all‘_ﬁgreements, including but not limited to any loan or escrow
agreements, between Borrower and Lender for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pursuant.to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, seé to thé application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agreement or agreements shall not defeat the subordination herein made in
whole or in part; and :

(c) It intentionally and unconditionally waives, relinquishes-anii subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien “or charge-upon said land of the New Security
Instrument and understands that in reliance upon, and in _cdhsid'eraﬁon of, this waiver, relinquish and
subordinate specific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will-be entered.into which would not be made or
entered into but for said reliance upon this waiver, relinquishment and subsrdination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROViSION WﬁICH ALLOW THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Mortgml;ctronic Registration Systems, Inc,,
7/\2\ ‘\/\ liw’\ \)d'u [ /'I

Abraham Bartamlan, Assistant Secretarv
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CERTIFICATE OF ACKNOWLEDGMENT

~ STATE OF CALIFORNIA

)
LT e ) SS.
COUNTY OF VENTURA )
On thlS Dgnd day of \%/( [ 4 , 2007, before me, Lorrie Matheson, Notary
Public, personally appeared Abraham Bartamian, personally known to me (or proved to me on

the basis of satisfactory-evidence) to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or
entity upon behalf of wh1ch the person(s) acted, executed the instrument.

WITNESS my hand and ofﬁ01al seal

=N LORRIE MATHESON
22 Commission # 1679171

Nota Pubhc Commission No, 1679171
Commission Expires: July 1, 2010 L
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Exhibit "A"
Legal Description

All that certaln parcel of land situate in the County of Skagit and State of Washington being
known and designated as follows:

Portl.ogr'l “.of Loté :.8 ."9 and 10, Block 8 of "Reserve Addition to the Town of Montborne™,
defined-as follows

Beginning at a poant 32 50 feet Northwesterly and 5 feet Northeasterly of the Southeast
corner of Lot 9, Block 8; thence Northwesterly 87.50 feet; thence Northeasterly 75 feet to
the point of beginning; together with the Easterly 24.50 feet of vacated Grant Street.

Together with and subject to that non-exclusive access and utility easement known as
Mahonia Lane. ' s

{Also shown of record as Lot 6. of Survey, recorded 06/08/2000 under Skagit County
Auditor's File No. 200006080127 and amended by Survey recorded 08/30/2000 under
Skagit County Auditor's File No.- . - -

Tax ID: 4136-008-006-0000



