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T MEMORANDUM OF LEASE

This MEMORANDUM OF LEASE ("Memorandum") is made and entered into
as of the (p  day of September 2007, by and between Neptune Investment LLC, a
Washington limited liability company, -with its principal office at 1210 Dale Way Mt. Vernon,
WA 98273, as Lessor ("Lessor™) and’ DRAPER VALLEY HOLDINGS LLC, a Delaware
limited liability company, with its pnncxpal office at 950 Red Sandstone Drive Vail, Colorado
81657, as Lessee ("Lessee"). :

Lessor and Lessee entered into that certain Lease Agreement of even date
herewith (the " Lease"). The purpose of this instrument is merely a Memorandum of Lease, and
is recorded to give notice of the existence of the. tenancy created by the Lease, and is subject to
all of the terms, conditions and provisions set forth in the Lease, including a purchase option
granted to Lessee. In the event of any inconsistenicy between the terms of the Lease and this
instrument, the terms of the Lease shall prevail as between the parties. The premises described
in the Lease is described on Exhibit A attached hereto’ and made a part hereof, and all of the
terms contained in the Lease are incorporated herein. The term of the Lease expires September

[Signature and Notary Pages Foﬁa‘w’]"__ - s

.
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: IN WITNESS WHEREOQF, the parties hereto have caused this Memorandum of
Lease 10. be duly executed as of the date hereof.

Lessor

NEPTUNE INVESTMENT LLC

By % {@M
Name:_ YW 20 Kol s (77

Title:_ NEWRCR_

. _:._.=-"Lessee
. DRAPER VALLEY HOLDPINGS LLC

- ‘Name:
Title:
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e IN WITNESS WHEREOF, the parties hereto have caused this Memorandum of
- Lease to be duly executed as of the date hereof,

Lessor

NEPTUNE INVESTMENT LLC

By
Name:
\
N\

Title:

.Lessee

e DRAPER VALLEY HOLDINGS LLC

L
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" STATE OF TiAZoezs)
VoA ) SS:
"’C‘.?.UNTY’QF ool )

- -On this 57 day of September, 2007, before me, the undersigned, a Notary Public in

and for the "'St:_ate__ Ot _ThL 700 75 __, duly commissioned and swom, personally appeared
R =, 0 me known to be the person who signed ag
= ey of DRAPER VALLEY HOLDINGS LLC. 4 Delaware

limited liability comp‘any;_ the company that executed the within and toregoing mstrument, and

and that the sea} affixed, rf any, is'the seal of said company.

IN WITNESS WHE.RE.QF I ]fi_é\.)e hereunto set my hand and official sca] the day and
Yyear first above written. P .

K 5:3J’ .= (\~;;7%22i22;4ﬂ94 Cl = ,quéivgﬁhcﬂf&f
oounuuoo«eoonuéwu’ (Signature ofNotary}

L4

§ _ OFFICIAL SEAL"
+ PATRICIA A. RICHMOND - :
s+ NotaryPublic, State of lilinols .7

* _E.,.. -
+ My Commission Expires 09/06/10 2 APrint or stamp name of Notary)
00000000000@0000.060600000’0 L o ’,;

»

*dass

. NOTARY PUBLIC in and for the State of
ATy  Tesiding at gp4- g

qé'r A Dot Foul I/\
- My appointment expires: G- t-20,0 .
serchoum%AsmNGToN R

REAL ESTATE EXCISE TAX
SEP 1 3 2007

4

Rkl Fa T g-10
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Cstateor A )

L A e ) S§S:
COUNTY OF Ej\gggm-r }

On thlS & day of September, 2007, before me, the undersigned, a Notary Public in

and for the State of N , duly commissioned and sworn, personally appeared

S AL , to me known to be the person who signed as

NemBeR.  of NEPTUNE INVESTMENT LLC, a Washington limited liability company,

the company that-executed the within and foregoing instrument, and acknowledged said

instrument to be the free and voluntary act and deed of said company for the uses and purposes

therein mentioned, and .on oath stated that he/she was duly elected, qualified and acting as said

officer of the company, that he/she was authorized to execute said instrument and that the seal
affixed, if any, is the seal of said company

IN WITNESS WHEREOF I have hereunto set my hand and official seal the day and

year first above written.

.;\m m.u;, - (Sipmature of Notary)
v R C
SR, TN R G

ol PUBLC gE'NOTARY PUBLIC in and for the State of

-:} . N '_.-” S WA , residing at

.;Q,x“”ﬂhsrz,‘}?--‘ \\0.;5' MY Nlevrven .

“ ’ F W As‘?‘ \\\ "My appomtment expires: . L 1!
I o

4WIK|Nl|NMl|M\I|WII\N\WEﬁ[WIW
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EXHIBIT A

LEGAL DESCRIPTION

Parcel A
Quarrer

The Northerly 41 7 feet of the portion of the South Half of the Northwest HaiT of the Southwest
Quarter, lying Easterly of the Great Northern Railway Company’s right-of-way, in Section 17,
Township 34 North, Range 4 East of the Willamette Meridian,

EXCEPT the North 30 fcet thereof as conveyed to the City of Mount Vernon for street purposes,
by deed recorded June 25 1958 under Auditor’s File No. 567041, records of Skagit County,
Washington.

TOGETHER WITH that portlon of the' West Half of adjoining vacated 9th Street, City of Mount
Vernon Ordinance No. 2882, as recorded March 2, 1999 under Auditor’s File No. 9903020125,
records of Skagit County, Washington.

Situated in Skagit County, Washingto:n_.f '
Parcel B

Lots 67 through 70, inclusive, Parker Busmess Center accordmg to the plat thereof, recorded in
Volume 11 of Plats, pages 91 through 96, mcluswe records of Skagit County;

TOGETHER WITH those portions of private roads adjommg to the centerline thereof, as
delineated on the face of said Plat;

AND TOGETHER WITH that portion of the East Half adjommg Vacated 9th Street, City of
Mount Vernon Ordinance No. 2882, recorded March 2, 1999, under Skaglt County Auditor’s
File No. 9903020125, records of Skagit County, Washington. ",

Situated in Skagit County, Washington
Parcel C

Lots 82A, 82, 83 and 84 and the South Half of private road known as Wllham Way adjommg
thereto of Parker Business Center, according to the plat thereof, recorded in Volume 1 1 of Plats
pages 91 through 96, inclusive, records of Skagit County, Washington; T -

TOGETHER WITH that portion of the East Half of adjoining vacated 9th Street, Crty of Mount
Vernon Ordinance No. 2882, as recorded March 2, 1999 under Skagit County Auditor’s. Flle No L
9903020125, records of Skagit County, Washington.

< U
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'Sit'ﬁat.ed_ﬁ.iﬁ Skagit County, Washington
Parcel D

Lot 2 and the South 33 feet of Lot 1, CITY OF MOUNT VERNON SHORT PLAT NO. MV-
06-95, approved October 11, 1995, recorded October 11, 1995, in Volume 12 of Short Plats,
pages 34 and 35, under Audltor s File No. 9510110093, records of Skagit County, Washington;
and being a portlon of the Southwest Quarter of Section 17, Township 34 North, Range 4 East of
the Willamette Meridian. -

Situated in Skagit Coqntjf,.Washi_l_l_gton.
Commonly known as: I:Qf)() _Ja_so'ﬁ"':La__(-_l_ﬁ, Mount Vernon, Washington 98273

Assessor's Property Tax Parcel/Accou.nt Numbers 340417-3-019-0200; 340417-3-022-0000;

-000-084-0008; 4367-000-083-0009; 4367-000-082-0109: 4367-000-082-0000; 4367-000-
(070-0004; 4367-000-069-0007; 4367- 000 068 0008; 4367-000-067-0004; 340417-3-019-0067
4367-000-117-0108. oo
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