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o MEMORANDUM OF LEASE

This MEMORANDUM OF LEASE ("Memorandum") is made and entered into
as of the {fg day of September, 2007, by and between DRAPER VALLEY FARMS, INC., a
Washington corporation, with its principal office at 1210 Dale Way Mt. Vernon, Washington
98273, as Lessor ("Lessor") and DRAPER VALLEY HOLDINGS LLC, a Delaware limited
liability company, with its prlnc1pal ofﬁce at 950 Red Sandstone Drive Vail, Colorado 81657, as
Lessee {"Lessee"). R

Lessor and Lessee entered into that certain Lease Agreement of even date
herewith (the "_Lease"). The purpose of this instrumerit is merely a Memorandum of Lease, and
is recorded to give notice of the existence of the tenancy ‘created by the Lease, and is subject to
all of the terms, conditions and provisions set forth in.the Lease, including a purchase option
granted to Lessee. In the event of any inconsistency between the terms of the Lease and this
instrument, the terms of the Lease shall prevail as between the partles The premises described
in the Lease is described on Exhibit A attached hereto’and made a part hereof, and all of the
terrn(ys contained in the Lease are incorporated herein. The term of the Lease expires September

,2017. e
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IN WITNESS WHEREOF, the parties hereto have caused this Memorandum of

Lease td be duly executed as of the date hereof,

Lessor

DRAPER VALLEY FARMS, INC.

Name

Title:

<EQ

.. Lessee

" DRAPER VALLEY HOLDINGS LLC

Name: |
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S IN WITNESS WHEREOQF, the parties hereto have caused this Memorandum of
# Lease to be duly executed as of the date hereof,

Lessor

DRAPER VALLEY FARMS, INC.

By:
Name:
-
—

Title:

“ 7 Lessee

L DRAPER VALLEY HO;%"{N e LLC
., '. . : ) é
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~ STATEOF _\UA

S88:

COUNTY OF SKPen T

'_Qh--t’his : A"b\ day of September, 2007, before me, the undersigned, a Notary Public in
and_for the State of (NA , duly commissioned and sworn, personally appeared
2D ¥ahiaawiyvT2 . to me known to be the person who signed as
e _of DRAPER VALLEY FARMS, INC., a Washington corporation, the
corporation that executed: the within and foregoing instrument, and acknowledged said
instrument to be the free and voluntary act and deed of said corporation for the uses and purposes
therein mentioned, and-on-oath stated that he/she was duly elected, qualified and acting as said
officer of the corporation, that he/she was authorized to execute said instrument and that the seal
affixed, if any, is the corpc_}fatﬁ seal of said corporation.

IN WITNESS WHEREOF 1 have hereunto set my hand and official seal the day and

year first sbove written. R
awnling, :j%ﬁ\k ( A,
\\‘\;!\e\.':;ﬂ-; Cq ;’1.5, (Signeture of Notary) |
§ ) .59“09‘}:&'.( ~ {L (
S 0 R ) ‘\&p"‘] Ko AW
- §Q “ - . - =
i ARY ‘%i = (Pont or stamp name of Notary)
A PuBug F=2z _
2%, A NOTARY PUBLIC in and for the State of
” M ’8/20‘.-' ‘:" \Nh R
,,” kM./S‘\‘\ \\\\\\\ e NS , residing at
lq'"mAnli“\\ MYARw o el

My ;ipp’dintrnent_ expires: _ o [1X ‘ggu .
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STATEOF ':Z’zg_‘z’,):'jf)
Ll A =M) SS:
-_=__(;O[_J_NT\_{..Q_F__ Lol

o On this 5 7 day of September, 2007, before me, the undersigned, a Notary Public in

and for the "-S;_ate_of--jt;!;I»’ﬁ 75 ,

duly commissioned and sworn, personally appeared
SAD 204 5, to me known to be the person  who signed ag

limited !iabﬂity coﬁlpa_ny, the Company that executed the within and foregoing instrument, and

acknowledged sajd INSITUINENt 10 be the free and voluntary act and deed of said company for the

uses and purposes theréir mentioned, and on oath Stated that he/she wag duly elected, qualified
and acting as said officer of the company, that he/she Wwas authorized to execute said instrument
and that the sea] affixed, if any, isthe seal of sajd company.

IN WITNESS WHEREOF lhava hereunto set my hand and official seal the day and

year first above written_

SANDVIIIOIEIBIL0LH 000004

"OFFICIAL SEAL"

A4 2 T Y1

Notary Pubiic, State of llincis

¥ iesion Expires 09/06/10 2
;:ﬂ P@airET"Q.QaEQQQOQQ"OG:

+
by .
PATRICIA A. RICHMOND -
*

5.«_‘“ &~

(Signature of Notary)

__(P:ifint.o: stamp name of Notary)

. NOTARY PUBLIC in and for fhe State of
S ple T > residing at s 5~ /=
LT al d .
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EXHIBIT A

LEGAL DESCRIPTION

The Northeast Quarter of the Northeast Quarter of Section 21, Township 35 North, Range 4 East
of the W-i-l-]ar"nette -Meridian'

EXCEPT County Road nght -of-way commonly known as the Dahlstedt Road along the North
line thereof; _

AND ALSO EXCEPT iﬁe C'dl'inty Road right-of-way commonly known as the District Line
Road along the East ling thereof

Situated in Skagit County, Washmgton
Commonly known as: 9088 Dlstrlcthe Road, Burlington, Washington 98233

Assessor's Property Tax Parcel/Account Ni}.ﬁﬂbets: 350421-1-001-0007
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