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After Récofding’ Return To:
COUNTRYWIDE HOME LOANS, INC.
M5 SV 79 DOCUMENT PROCESSING
P.Q. Box 10423

Van Nuys CA 91410 0423

Assessor's P‘a_rcel u_r ‘Accouq_t Number: -
Abbreviated Legal Description: p 12510 %L\-
UNIT 711, BUILDING 3,. "CASCADE PALMS CONDOMINIUM, PHASE II"

‘ -[Ingfudc lot, block and plat or section, township and range]

Full legal description located on
ull legal description ocgte on Page 2 GUARDIAN NORTHWEST TITLE co.

. e G2440-2-

LS TITLE OF WASHINGTON _
- _ ‘,__ISpaéé Above This Line For Recordiag Datal

711CURL 00018032692010007
» [Egcrow/Closing #1 {Doc ID #]
" DEED OF TRUST

(Line of Credit Trust Deed)
MIN1001337-0002509653~1

THIS DEED OF TRUST, dated OCTOBER 02, 2007 ., s between
PATRICK T CURLEY, AN UNMARRIED MAN, AND LIN'DA 'L BENJAMIN, AN UNMARRIED
WOMAN, EACH AS THEIR SEPARATE ESTATE

resuimg at - . I
7467 PRESSENTIN RANCH DRIVE, CONCRETE, WA 98237 - ,
the person or persons signing as "Grantor(s)" below and heremaﬂer referred ta as "we," "our," or "us" and

LS TITLE OF WASHINGTON F

as trustee and hereinafier referred to as the "Trustes,” with an address at
2707 COLBY AVENUE SUITE 118, EVERETT, WA 98201 T

for the benefit of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS TNC ("MERS") a Declaware
corporation, with an address of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679 MERS. MERS is the
"Bepeficiary™ under this Deed of Trust and is acting solely as nominee: for N

Countrywide Bank, FSB. s ,
("Lender" or "you") and its successors and assigns, with an address of v :

1199 North Fairfax St. Ste.500, Alexandria, VA 22314

PREMISES: In consideration of the loan hereinafter described, we hereby mortgage grant and convey to

the Trustee the premises located at:
711 CASCADE PALMS CT, SEDRO WOOLLEY

[State, Municipality]

SKAGIT Washington gg2a4-4383 (the "Prernlses"):"
County ZIP

« MERS HELOC - Deed of Trust
2EQ34-WA {10/06){df) Page 10f 5§
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e DOC ID #: 00018032692010007
+ _~and further described as:

© Unit’ 711, Building 3, "CASCADE PALMS CONDOMINIUM, PHASE IT", according to
_.'thejThird Amended Declaration thereof recorded June 22, 2007, under
VP”Audi;drFs File No. 200706220126, records of Skagit County, Washington, and
' hmerided Survey and Plans recorded August 8, 2005, under Auditor's File No.
200508080175, records of Skagit County, Washington.

The Premises includes all--!iﬁﬂdings and other improvements now or in the future on the Premises and all rights
and interests which derive from our ownership, use or possession of the Premises and all appurtenances thereto.
The Premises arc nﬂf___use__d pringipally for agricultural or farming purposes.

WE UNDERSTAND and agree that MERS is a separate corporation acting solely as nominee for Lender
and Lender's successors and assigns, and holds only legal title to the interests granted by us in this Deed of
Trust, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise:any or all of those interests, including, but not limited to, the right to
foreclose and sell the Property,‘and to take any action required of Lender including, but not limited to, releasing
or canceling this Deed of Trust

TERM: The maximum term of thé"'N‘qté' is 25 years, including any renewals or extensions thereof.

LOAN: This Deed of Trust will secure yoﬁi"loan to us in the principal amount of $ 58, 642.00 or 50
much thereof as may be advanced and rsadvanced ﬁ‘om time to time to

PATRICK T. CURLEY : 4

LINDA L. BENJAMIN

the Borrower(s) under the Home Equity Credit Linc Agreement And Disclosure Statement (the "Note") dated

OCTOBER 02, 2007 , plus interest and ‘costs, late charges and all other charges related to the loan, all
of which sums are repayable according to the Note. This Deed of Trust will aiso secure the performance of all
of the promises and agreements made by us and each Borrower and Co-Signer in the Note, all of our promises
and agreements in this Deed of Trust, any extensions, reneivﬁls, amendments, supplements and other
modifications of the Note, and any amounts advanced by, you undér the terms of the section of this Deed of
Trust entitled "Our Authority To You." Loans under theNote may be.made, repaid and remade from time to
time in accordance with the terms of the Note and subject to'the Credlt Lumt set forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the iegal rlght to mortgage, grant and convey
the Premises to the Trustee.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: We will pay to you all amounts secured by this Deed of Trust as
they become due, and shall strictly perform our obligations.

(b) TAXES: We will pay all real estate taxes, assessments, water chargcs-m}d-’gewer rents relating to the
Premises when they become due. We will not claim any credit on, or make deduction from, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payment sipon request.

(c) MAINTENANCE: We will maintain the building(s) on the Premises in good.condition. We will not
make major changes in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Premises without first getting your consent. We will not conduct or permit any nuisance or waste on or to
the Premises. We will not use the Premises illegally. If this Deed of Trust is on a unit in.a cqndommmm or a
planned unit development, we shall perform all of our obligations under the declaration or covenants creatmg or
governing the condominium or planned unit development, the by-laws and regulations of the condomlmum or
planned unit development and constituent documents.

(d) INSURANCE: We will keep the building(s) on the Premises insured at ali times agamst loss by ﬁre
flood and any other hazards you may specify. We may choose the insurance company, but our choice i is, Subject o
10 your reasonable approval. The policies must be for at least the amounts and the time periods that you specxfy ra
We will deliver to you upon your request the policies or other proof of the insurance. The policies must name -
you as "mortgagee” and "loss-payee"” so that you will receive payment on all insurance claims, to the extent of

your interest under this Deed of Trust, before we do. The insurance policies must also provide that you be gﬁiv’én

s Lo ox o s e AR

Skaglt COunty Audltor
10!4!2007 Page 2 of 14 2: 03PM




DOC ID #: 00018032692010007

< _nat less than 10 days prior written notice of any cancellation or reduction in coverage, for any reason. Upon
request, we shall deliver the policies, certificates or other evidence of insurance to you. In the event of loss or
- damage to the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You

:f“may ﬁle a.proof of loss on our behalf if we fail or refuse to do so. You may also sign our name to any check,

drafi or. other order for the payment of insurance proceeds in the event of loss or damage to the Premises. If you
__recelve payment of a claim, you will have the right to choose to use the money either to repair the Premises or to
feduce the"'mrieunt owing on the Note.

(e) CONDEMNATION We assign to you the proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Premises, or part thereof, or for
conveyanee-in lleu of. condemnatlon all of which shall be paid to you, subject to the terms of any Prior Deed of
Trust.

() GOVERNMENTAL. REQUIREMENTS: We will comply with all laws, ordinances and regulations
applicable to the use or occupancy of the Premises.

{g) SECURITY INTEREST We will join with you in signing and filing documents and, at our expense, in
doing whatever you believe is riccessary to perfect and continue the perfection of your lien and security interest
in the Premises. It is agrced that the Lender shall be subrogated to the claims and liens of all parties whose
claims or liens are dischar'geif or paid wtth the proceeds of the Agreement secured hereby.

{h) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Deed of Trust, you
may, if you choose, perform our obligations“and pay such costs and expenses. You will add the amounts you
advance to the sums owing on the Note, on-which you will charge interest at the interest rate set forth in the
Note. If, for example, we fail to honor our promises to maintain insurance in effect, or to pay filing fees, taxes
or the costs necessary to keep the Premises.in good condition and repair or to perform any of our other
agreements with you, you may, if you, choose advance any sums to satisfy any of our agreements with you and
charge us interest on such advances at the mtel_:ast rate set forth in the Note. This Deed of Trust secures all such
advances. Y our payments on our behalf will. n'ot‘t:ure our failure to perform our promises in this Deed of Trust.
Any replacement insurance that you obtain’ to' cover loss or damages to the Premises may be limited to the
amount owing on the Note plus the amount of any Pnor Deeds of Trust.

(i) PRIOR DEED OF TRUST: If the provxsmns of this paragraph are completed, this Deed of Trust is
subject and subordinate to a prior deed of trust dated FEBRUARY 01, 2006  and given by us for the
benefit of ¢
COUNTRYWIDE HOME LOANS Y
as beneficiary, in the original amount of § 111,443, UO “(the "Prior Deed of Trust"). We shall not
increase, amend or modify the Prior Deed of Trust w1thout your pﬁér written consent and shall upon receipt of
any written notice from the holder of the Prior Deed of Trust prompt[y deliver a copy of such notice to you. We
shell pay and perform all of our obligations under the Prior Deed of Trust as and when required under the Prior
Deed of Trust. ;

(i) HAZARDOUS SUBSTANCES: We shall not cause of permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Premises. We shall not.do; nor allow anyone else to do,
anything affecting the Premises that is in violation of any Environmental Law: The preceding two sentences
shall not apply to the presence, use, or storage on the Premises of small quantities of Hazardous Substances that
are generally recognized to be appropriate to notmal residential uses and to mamtenance of the Premises. As
used in this paragraph, "Hazardous Substances" are those substances defined- as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other ﬂammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbiestos or formaldehyde, and
radioactive materials. As used in this paragraph, "Environmental Law” means federal laws and laws of the
jurisdiction where the Premises are located that relate to health, safety or enwronmentai pmtectlon

(k) SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or othermse dispose of our
interest in the Premises, in whole or in part, or permit any other lien or claim against the Premlses wrlhout your
prior written consent.

(1) INSPECTION: We will permit you to inspect the Premises at any reasonable time. A

NO LOSS OF RIGHTS: The Note and this Deed of Trust may be negotiated or assigned: by 'y:')u w1fhd'ut
releaging us or the Premises. You may add or release any person or property obligated under the Note and this* _
Deed of Trust without losing your rights in the Premises. 5 : '

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cur:e,.péribd

if required by applicable law, if any event or condition of default as described in the Note occurs, the Trqét@_e""'_
may foreclose upon this Deed of Trust by notice and sale or may foreclose judicially, in either cage”in”
accordance with and to the extent provided by law. You may bid at any public sale on all or any portion of the

;EIIOESE%I:\E(I‘_I%)E l;]DeEd of Trust o ’
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. DOC ID #: 00018032692010007
* ~Propérty. In addition, you or the Trustee may, in accordance with applicable law, (i) enter on and take
" ' possession of the Premises; (ii) collect the rental payments, including over-due rental payments, directly from
* tenants; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate set

.~ forth in"the Note will continue before and after a default, entry of a judgment and foreclosure or public sale. In

addltien""you shall be entitled to collect all reasonable fees and costs actually incurred by you in proceeding to
foreclosure or'to public sale, including, but not limited to, trustee's fees, reasonable attorneys fees (whether or
fot there iSa _]leiClal proceeding) and costs of documentary evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the
rents of the- Premlses You or a receiver appointed by the courts shall be entitled to enter upon, take possession
of and manage the Premlses and collect the rents of the Premises including those past due.

WAIVERS: To the extent penmtted by applicable law, we waive and release any error or defects in proceedings
to enforce this Deed of TFrust and hereby waive the benefit of any present or future laws providing for stay of
execution, extension of time; __ex_emptlon from attachment, levy and sale and homestead exemption.

BINDING EFFECT Each of u.s'_s-hall be fully responsible for all of the promises and agreements in this Deed of
Trust. Until the Note has been paid in full and your obligation to make further advances under the Note has
been terminated, the provisibns of this Deed of Trust will be binding on us, our legal representatives, our heirs

whom you may assign it Upon payment in full of all amounts owing to you under the Note and this Deed of
Trust, and provided any obligation to make further advances under the Note has terminated, this Deed of Trust
and your rights in the Premises shall end. .

NOTICE: Except for any notice requifed inder applicable law to be given in another manner, (a) any notice to
us provided for in this Deed of Trust shall be-given by delivering it or by mailing such notice by regular first
class mail addressed to us at the last -address appearing in your records or at such other address as we may
designate by notice to you as provided: herem and (b) any notice to you shall be given by certified mail, return
receipt requested, to your address at :

For MERS:

P.O. Box 2026, Flint, Mi 48501-2026

For Lender:
1199 North Fairfax St. 8te.500, ‘Alexandria, VA 22314

or to such other address as you may designate by notice to us..Any notice provided for in this Deed of Trust
shall be deemed to have been given to us or you when gwen in the manner designated herein.

RELEASE: Upon payment of all sums secured by this Deed of Trust and provided your obligation to make
further advances under the Note has terminated, the Trustee shall d130harge this Deed of Trust without charge to
us, except that we shall pay any fees for recording of a recenveyanee of this Deed of Trust,

SEVERABILITY: If any provision in this Deed of Trust is held mvahd or unenforceable, the remaining
provisions shall continue in full force and effect. : £

GENERAL: You or the Trustee can waive or delay enforcmg any of your rights under this Deed of Trust
without losing them. Any waiver by you of any provisions of this Deed of Trust- w1ll not be a waiver of that or
any other provision on any other occasion. b

SUBSTITUTE TRUSTEE: Lender may, from time to time, appomt a successor trustee by an instrument
executed and acknowledged by Lender and recorded in the county in which this Deed of Trust is recorded, and
upon such recordation the successor trustee shall become vested with the same powers;: rlghts duties and
authority of the Trustee with the same effect as if originally made Trustee hereunder :

MERGER: There shall be no merger of the interest or estate created by this Deed ef Trust w1th any other estate
or interest in the Premises at any time held by you or for your benefit without your wrltten consent _

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LLOAN MONEY, EXTEND CREDIT OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.,

e oo L
2E034-WA (10/06) Pag ]
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DOC ID #: 00018032692010007
THIS DEED OF TRUST has been signed by ea(;h of us under seabon the date first above written.

Dl

Grantor. PATRICK 'F. CHRLEY

XW

Grantor LINDA L. BENJAMTN

i : Gfantor:
Grantur
STATE OF WASHINGTON
A s
County of "= . AGTT } L C

On this day personally appeared before me __ :
PATIACK T COUKLEY aue (__.:NDF\ L & nTAm N
to me known to be the individual = déscribed in and who executed the within and foregoing instrument,

and acknowledged that_the_\}(__mgned the same as _YlWe (£ free and voluntary act and deed,
for the uses and purposes therein mentioned.

\f@h{m}s}er my hand and official seal this _ Ql’d day of O Clofgr. ,9007
ﬁ\\\}_{yﬁ «E é&t’lr ANy

Notary Publlic in and for the State of Washington, residing at
‘-tzsc;?,(,uvﬁ Ham A

‘ffj”
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EXHIBIT A

UNIT 711 BUILDIN G 3,“CASCADE PALMS
CONDOMINIUM PHASE 117, ACCORDING TO THE
THIRD AMENDED DECLARATION THEREOF
RECORDED JUNE 22,2007, UNDER AUDITOR’S FILE NO.
200706220126, RECORDS OF SKAGIT COUNTY,
WASHINGTON, AND AMENDED SURVEY AND PLANS
RECORDED AUGUST 8, 2005, UNDER AUDITOR’S FILE
NO. 200508080175, RECORDS OF SKAGIT COUNTY,
WASHINGTON. .« =

SITUATE IN THE COUNTY OF SKAGIT STATE OF
WASHINGTON.

APN: 8059-000-006-0000 (P1231-34).i'._'-___:._"f__;_;_ -

MR
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2nd  day of OCTOBRER, 2007 » and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given.by the underslgned ("Borrower"} to secure Borrower's Note to:
Countrywide Bank, FSB

1199 North Fairfax Stifsﬁe;SDO

Alexandria, VA 22314

("Lender") of the same date and covering the Property descnbed in the Security Instrument and located at:
711 CASCADE PALMS CT ' ;

SEDRO WOOLLEY, WA 98284-43 83
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as fo]lows

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the followmg items are added to the Property description,
and shall also constitute the Property covered by the Seciirity Instrument: building materials, appliances,
and goods of every nature whatsoever now or hereafier located in, on, or used, or intended to be used in
connection with the Property, including, but not limited ‘to, thp_sé for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and Tight, fire prevention and extingnishing
apparatus, security and access control apparatus, plumbing, bath tubs;.-WatEr-.__heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnih_gs, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets; paneling and attached

g 0 0

0 UD1U443*_"

® HELOC - 1-4 Family Rider
1U443-XX (12/05)(d) Page 1 of 5

* 23991 °* *18032689 2
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. : : DOC ID #: 00018032692010007
floor coverings ‘now .or hereafter attached to the Property, all of which, including replacements and
additions thereto, .shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregomg together with the Property described in the Security Instrument (or the
leasehold estate if the. Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property "

B. USE OF PROPERTY COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property.or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall. comply w1th all laws, ordinances, regulations and requirements of any
governmental body applicable to-the Property.

C. SUBORDINATE LIENS. Ex'cept' as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfeécted against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. If Borrower at any time does not occupy the Property, and rents the
Property, Borrower shall maintain insurancé against rent loss in addition to the other hazards for which
insurance is required by the Security Instrument.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or términate the existing leases and to execute new leases,
in Lender's sole discretion. As used in this paragraph E; the word "lease shall mean "sublease" if the
Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to. Lender. all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of’ the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender and Lender's agents. However, Borrower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender
has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agents. This

assignment of Rents constitutes an absolute assignment and not an assignment for addltmna] security

only. -

® HELOG - 1-4 Family Rider
1U443-XX (12/05) Page 2 of 5
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If Lender glves notlee of breach to Borrower; (i) all Rents received by Borrower shall be held by the
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ji) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Botrower agrees that éach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's wiiiten demand to the ienant; (iv) unless applicable law provides otherwise, all
Rents collected by Léndér or Lender's agents shall be applied first to the costs of taking control of and
managing the Property and- collectmg Rents, including, but not limited to, attorneys’ fees, receiver's fees,
premiums on receiver's bonds repair and maintenance costs, insurance premiums, taxes, assessments and

other charges on the Property, and-then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents

actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Property and collect.the Rents“and profits derived from the Property without any showing as
to the inadequacy of the Property as secunty

Except in connection with a senior loan secured by the property as disclosed to Lender in writing prior to
the date hereof, Borrower represents and warrants that Borrower has not executed any prior assignment
of Rents and has not and will not perform any act that would prevent Lender from exercising its rights
under this paragraph. Lender, or Lender's agernits or a judicially appointed receiver, shall not be required
to enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a Judlelally appomted receiver, may do so at any time
when a default occurs. Any application of Rents shall not ciire or wajve any default or invalidate any
other right or remedy of Lender. This assignment of Rents: of the Property shall terminate when all of the
sums secured by the Security Instrument are paid in full. -

G. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY.; If Borrower fails to perform the
covenants and agreements contained in this Security Agreement, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights iri the Property. L.ender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fee and entering on the Property to make repairs. Although Lender
may take action under this paragraph, Lender does not have to do so. Any amounts disbursed by Lender
under this paragraph shall become additional debts of Borrower secured by the Security Instrument.

® HELOC - 1-4 Family Rider
104432 (12/05) Page 3 of 5
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DOC ID #: 0001B032652010007
H. CROSS—DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permit_ted_ by the Security Instrument.

® HELOC - 1-4 Family Rider
1U443-XX {12/05) Page 4 of &
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DOC ID #: 00018032692010007
BY SIGNTNG BELOW Borrower accgpts and a to_theterms and provisions contained in this 1-4
Family Rider. g

Rﬁfﬁq@g'

PATRICKtE’ CUﬁLEY <iji:) Borrower

TINDA L. BENJAMINOF_ Borrower

Borrower

Borrower

® HELOQC - 1-4 Family Rider
1U443-XX (12/05) Page 5 of 5
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 CONDOMINIUM RIDER

THIS CONDOMINIUM - RIDER is made this SECOND day of
OCTOBER, 2007 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust.or Security Deed (the "Security instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to

Countrywide Bank, FSB;“

(the "Lender"} of the same date and covenng the property described in the Security Instrument and

located at
711 CASCADE PALMS C_T . ----SEDRO WOOLLEY, WA 9B8284-4383

[Property Address]

The Property includes a unit in, together with an’ undwlded lnterest in the common elements of, a
condominium project known as: :
CASCADE PALMS ASSOCIATION

[Name of Condominiumt Pro;ect}

(the "Condominium Project”}. If the owners association or other entlty wh-ic-:h acts for the Condominjium
Project {the"Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Assocuatlon and the uses,
proceeds and benefits of Borrower's interest. s

MULTISTATE CONDOMINIUM RIDER - Single Family/Second Mortgage :
Page 1 of 3 T e
@ 208R (0411)  CHL (12/05)(d) 3/99
VMP Morigage Solutions, Inc. L e

’180326920000001208!?'-"
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CONDOMINIUM -COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project‘s Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (i) by-laws; (iil} code of regulations;
and (iv) other equ:valent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance.-So-long ‘as the Owners Association maintains, with a generally accepted
insurance carrier, a "master' or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by-firé, hazards included within the term "extended coverage," and any
other hazards, including, but not limited fo, earthquakes and floods, from which Lender requires
insurance, then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and (i} Borrower's
obligation under Uniform Covenant 5 to-maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the requurecl coverage is pravided by the Owners Association

oli¢
P {Nhat Lender requires as a condition of thls waiver can change during the term of the [oan.

Borrower shall give Lender prompt notice of any Iapse in required hazard insurance coverage
provided by the master or bianket policy.

In the event of a distribution of hazard msuranca proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application o the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions :as may be reasonable to insure
that the Owners Association maintains a public liability msurance pollcy acceptable in form, amount,

and extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages :direct or consequential,

payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or. fof:any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as pravided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shail not, except after notice to-Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the. abandonment or
termination of the Condominium Project, except for abandonment or termination requlred by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; (i) any amendment to any provision of the Constituent Documents'if the provision
is for the express benefit of Lender; (i) termination of professional management and assumphon of
self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable';
to Lender. o o
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F. Remedles i Borrower does not pay condominium dues and assessments when due, then
Lender mdy.-pay: them__Any amounts disbursed by Lender under this paragraph F shall become
additiona! debt of Borrower-secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, wit_'h. interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW Borroyyer accepts an?i agrees to the terms and covenants contained in
this Condominium Rider. )

[ / S/ : ] (Seal)
PATR]CK T CURLEY"' __ f - Borrower

{Seal)
- Borrower

INDA L. BENJAMIN

{Seal)
- Borrower

(Seal)
- Barrower

@; -208R (0411)  CHL (12/05) Page 3 of 3



