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CHICAGO TITLE COMPANY
IC411 85 '

NOTICE: THIS SUBOHDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SURJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OB LATER SECURITY INSTRUMENT.

S_UB____ORDINATION OF DEED OF TRUST

Reference # (if apphcab!e} 200512200068 AND 200710120_“.5 Additional on page

Grantor{s).
1. BiG FIR NORTH INC
2. BIiG FIR AT MADDOX CREEK LLC

Grantesl(s)
1. PEOPLES BANK

Legal Description: PTN. SW NW, SEC..28, T34N, R4 EWM
T A Additional on pageld
Assessor's Tax Parcel ID#: 340428:2-009°0100

THIS SUBORDINATION OF DEED OF TRl__j"S___T dated October 10, 2007, is made and executed
among BiG FIR AT MADDOX CREEK, LLC {"Beneficiary”); LAND TITLE COMPANY ("Trustee");
BIG FIR NORTH, INC. {"Borrower"): and PEQPLES.BANK ("Lender"}.
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: S SUBORDINATION OF DEED OF TRUST
A l:_ﬂéﬁ_f;ND: 5032227-228 {Continued] Page 3

déféul_biin.der the terms of the Superior Indebtedness in favor of Lender.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

VAnfeﬁ_d‘r_h‘é'n;s. This Subordination constitutes the entire understanding and agreement of the parties as to the
mattars set forth in this Subordination. No alteration of or amendment to this Subordination shall be effective
‘unfess given‘in writing and signed by the party or parties scught to be charged or bound by the sheration or
samendment. |

‘Attorneys' Fees: Expenses. If Lender Institutes any suit or action to enforce any of the terms of this
Subéidination,Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees
at ":fr'rat-.--z'a'nd_.upon"'a_n'y appeal. Whethar or not any court action is involved, and to the extent not prohibited by law,
all reasopdble ‘expenses Lender incurs that in Lender's opinion are nacessary at any time for the pratection of its
interest-*d[_-the enforgement of its rights shall became a part of the Indebtedness payable on demand and shall bear
interest.at the Nd_te rétezfrom the date of the expenditure until repaid. Expenses covered by this paragraph inciude,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lendar's legal
expenses, whether’or-nat ‘there ts a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
(including efforts ta. modify ar vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collaction services, the: cost-of searching records, obtaining title reports lincluding foreclosure reports), surveyors'
reparts, and appraisal. faes, tifle insurance, and fees for the Trustes, to the extent permitted by applicable law.
Benaficiary also will pay any court costs, in addition to all other sums provided by law.

Authority. The personNWI;\Q ’éiglns:__‘t_his Subordination as or on behalf of Beneficiary represents and warrants that he
or she has authority-to_ exegite this Subordination and to subordinate the Subordinated Indebtedness and the
Beneticiary's security. interests.in Bangéficiary's property, if any.

Caption Headings. Caption: 'heading‘s in this Subordination are for convenience purposes agly dnd are not to be
used to interpret or defing the provisions of this Subordination. T

Governing Law. This Sub_q:rdina__tion wmba governed by federal law applicable to Lender aﬁd. to the th'ent not
preempted by federal law, the laws of the State of Washington without regard to fts conflicts of law-provisions.

This Subordination has been a‘ccq_ptédrbir Lender in the State of Washington.

Choice of Venue. |f there is a 1ei_ii\lsﬁi't, Bqnefi‘éiéry agrees upon Lendar's request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washingten. - ;

Suceessors. This Subordination shall-extend to and bind tha respective heirs, personal representatives, SUCCessers
and assigns of the parties to this Subordinatidn, and, the covenants of Beneficiary herein in favor of Lender shall
extend to, include, and be enforceable by'any transféree or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness. S S :

No Waiver by Lender. Lender shall not be deemet to have waived any rights under this Subordination unless such
waiver is given in writing and signed by Lender: No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or arfy other right. A waiver by Lender of a provision of this Subardination
shall nat prejudice or constitute a waiver of Lkender’s right otherwise to demand strict compliance with that
pravision or any other provision of this Subordination. No prior waiver by Lender, nor any course of dealing
between Lender and Beneficiary, shall constitute a waiver-of sny of Lender's rights or of any of Beneficiary's
obligations as to any future transactions. Whenever the consgntiof:Lender is required under this Subordination, tha
granting of such consent by Lender in any instance shall "hpt’constitt@ta cantinuing censent to subsequent instances

whera such consent is required and in all cases such corisent may be granted or withheld in the sole discretion of
Lender. 5 g

Waive Jury. All parties to this Subordination hereby w;ii\qii' tﬁé _,n‘ﬁl_qt, to-an
counterclaim brought by any party against any other party.”{Initial-Hare

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PHOVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A

"?aFE“I-_IRII\\I’DOF WHICH MAY BE EXPENDED FOR OTHE,_l__‘iT,_PURP_OS:ES THAN IMPROVEMENT OF

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVINGFIEADALLTHE PROVISIONS OF THiS

SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED OCTOBER 10,
2007,

Yial in any action, proceeding, or

BORROWER:

MU A A

0710120116
Skagit County Auditor

10/12/2007 Page 3 of 8 3:21PM
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SUBORDINATION OF DEED OF TRUST
# Loan No: 5032227-228 (Continued) Page 5

“\\“"""j,

av 2y,
oV \ﬂM‘.DE / .,

$
" LENDER ACKNOWLEDGMENT £
2

stateor_\Washinedon = ) ) >
o 2 o
. £ 8 U DF WABRNS

COUNTY OF ﬁ\éﬂc&;-&-— ST O ) ’”'"muu\\‘“‘\

On this \\ “’9\ day of (DCTO Bm .20 2", before me, the undersigned
Notary Pubiic, personally appeared ; ander and personally known te
me of proved to me on the basis of satisfactory evidence to be the . authorized
agent for the Lender that executed the within and foregoing instrument and acknowledged said instrumant ta be the
free and voluntary act and deed of the said Lendar,"duly authorized by the Lender through its board of directors or
otherwise, for the uses and purposes therein mentioned, and on oathi*stated that he or she is authorized 1o axecute this
said instrument and that the seali affixed is the corporate seal of said Lender.

e ';; Residing at mw VU\" (/e,r Ao
Notary Public in and for the State of LU”' .' ) My commission expires ‘2"2 f - QQI D

By

LASEN FAG Lending, Ver, 5.37.00.003 Copr. Harland Flnsnclal Solutiene, Ine. 1957, 2007, All Rights Resetved, - Wa _}":\CEIW\N\CFI\LPL\GZ‘IZFC TR-1I676 PA-4

T
2007101201176

Skagit County Auditor
10/12/2007 Page 5 of & 3:21PM




. The North Half (by area) of the West Half of the

N EXH]BiT -Au
| PARCEL A:

West Half of the Southwest Quarter of the

Northwest Quarter of Section 28, Township 34 North, Range 4,East of the Willamette Meridian;

AND ExCEPT the North 30 feet of the West 40 feet conveyed to the City of Mount
Vemon by deed recorded August 1, 1996, under Skagit County Auditor's File No.
260801 QOOB_._ records of Skagit County, Washington. =

Situated in Skagit County, Washington '
PARCELE: e

Those portions of the East Half.of the West Half of the Southwest Quarter of the Northwest
Quarter of Section 28, Township 34 North, Range 4 East of the Willamette Meridian, and the
East Half of said Southwest-Quarter of the Northwest Quarter of Section 28, Township 34
North, Range 4 East of the Willamette Meridian, more particularly described as foliows:

Commencing at the Soufhﬁést,zcorhef‘_df said East Half of the West Half of the Southwest
Quarter of the Northwest Quarter of Section 28;

Thence along the West line of said East Half of the

Northwest Quarter of Section 28, North 00°46'38" East, a distance of 581.04 feet to a point
within the approximate path of Maddox Creek, being the true point of beginning;
Thence continuing along said West line; North 00°46°38" East, a distance of 743.34 fest the

Northwest comer of sald East Half of the West Half of the Southwest Quarter of the Northwest
Quarter of Section 28; s _

Thence along the North line of said Southwest Quarter of the Northwest Quarter of Section 28,
North 89°21"16" East, a distance of 521 97 feet

West Haif of the Southwest Quarter of the

point being the Northeast corner of the property described'in Quit Claim Deed recorded under
Auditor’s File No, 200310100182, records of Skagit County, Washington;

Thence along the East line of the last referenced property, parallel with the West line of sajg

East Half, South 0gr48'34" West, a distance of 412.58 feet to a.point within the approximate -
path of Maddox Creek: : K A

Thence foliowing said approximate path, South 60°00'44"
Thence North 70°46'18" West, a distance of 104.34 feet;
Thence South 24°33'37" West, a distance of 86.20 feet;, -
Thence South 44%14'59 West, a distance of 243.07 feet:: |

Thence South 74°21'57" West, a distance of 34.19 feet, to the tmepoint of beginning.

West, a distance of 218,56 feet;

Situated.in Skagit County, Washington

- END OF EXHIBIT *A" -

L
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