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AFTER. RECORDING RETURN TO:

NAME: CLTY BANK -
ADDRESE T 14807 'HIGHWAY 99
CITY/STATE: LYNNWOCD, WA 980E7

LANDTHLEUFSKA@TCDUNTY
12648672 *  ™TBUBURDINATION AGREEMENT

NOTICE: THIS SUBORDINATION, AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SCME OTHER OR LATZR SECURITY TNSTRUMENT.

The undersigned subordinator'and.owﬁe: agrees as follows:

1. R.E. POWELL DISTRIBUTING referred to herein as “subordinator,” is the
owner and holder of a mortgage /dated ‘May 1, 2000 which is recorded in
volume N/A of Mortgages, page:. N/A .under suditor’s file No. 200304180056,
records of Skagit County, Washiﬁgtdnf'more thoroughly described as follows:

The Real Property is located at 7601 State Route 20, Anacortes,
WA. 98221

The Real Property tax 1dent1f1cat10n numbers are 340205-0-040-0302
& 340205-0-040-0800 :

2. City Bank referred to herein as “lender,’ is-the owner and hclder of
a mortgage dated November 26, 2007 in the anount of $2,124,175.04 executed
by Anacortes Hespitality, Inc¢ (which is recorded ©in volume N/A  of
Mortgages, page N/A under auditor’s file No. 200?/2&?99/9 , records of
Skagit County, Washlngton (which is toc be recorded concurrently herewith) .

3. Anacortes Hospitality, Inc referred to hereln as owner, are the
owners of all the real preoperty described in the mﬂrtgage 1dent1f1ed above
in Paragraph 2.

r

4. In consideration of benefits to “subordinater” from.“owrer,” receipt
and sufficiency of which is hexshy acknowledged, and toe induce “lrénder” to
advance funds under its mortgage and all agreements: in’ eénnection
therewith, the “subordinator” does hereby unconditionally™ subordlnate the
lien of his mortgage identified in Paragraph 1 above to the .Tien of
"lender’s” mortoage, Iidentified In Paragraph 2 above, and all’ aavapces or
charges made or accruing thersunder, including any extension’ or 'renewal
thereof. e ;



"5 7 “Supordinator” acknowledges thalt, prior to the execution hereof, he
" has had the opportunity to examine the terms of “lender’s” mortgage, note
and” agrnements relating thereto, consents to and agproves same, and
‘recognizes tnar “lender” has no obligation to “subordinator” to advance any
funds -under its mor*gage or see to the application of “lender’s” mortgage

urds, and : ady application or use of such funds for purposes other than
thoge, provided for in such mortgage, note or agreements shall not defeat
the subordlnatlon herein made in whole or in part.

. It 13 understood by the parties hereto that “lender” would not make
the loan Secured by the mortgage in Faragraph 2 without this agreement.

7. This agreement .shall be the whole and only agreemnent between the
parties hereto with, regard to the subordination of the lien or charge of
the mortgage first above mentioned to the lien or charge of the mortgage in
favor of “lender” above referred to and shall supersede and cancel any
prior agreements -4s to’ such, or any, subordination including, but not
limited to, those proﬁisioné,%if any, contained in the mortgage first above
menticned, which provide Zfor the subordination of the lien or charge
thereof to a mortgage or mortgages to be thereafter executed.

8. The heirs, admlnlstrators, assigns and successors in interest of the
“subordinator” shall be bgund by this agreement. Where the word “mortgage”
appears herein it shall be.considSred as “deed of trust,” and gender and

number of pronouns consideredftoacénform to undersigned.

Execured this day of November~ ~, 2007.

MOTICE: THIS 3UBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON CBLIGATED ON YOUR REAL PRCPERTY¥ SECURITY-TQ OBTAIN A LOAN, A FORTION
OF WHICHE MAY BE EXFPFENDED FQOR PURPOSES OTHER”THAN_IMPROVEMENT OF THE LAND.
IT IS RECOMMENDED THAT, P2RIOR TQ THE -EXECUTION COF THIS SUBCRDINATION
AGREEMENT, THE PARTIES CCNSULT WITH THEIR ATTORNEYS WITH RESPECT THERETQ.

IN WITHNESS WHEREOF, this Instrument has been duly executed by the
Subordinater the day and year first written above, :

SUBORDINATOR: R.E. Powell. Distributing

Treasyrer

Signatup§ and Title !
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STATE OE NA;HLNC”ON } ACKHOWLEDGEMENT -Individual

COUNTY OF

On this 2 day.gf  MNovember . 2007, before me, the undersigned,

a Notary Public im:-and for g &f Washlngton, duly commissioned and
worn, personally appeare- T A By 'f 3 to me known to be the
Qig;giL‘LLthdg‘g of RJE, Powall D'strlbutlng the corporation that executed
the foregeling instrimenty” ‘and, acknowledged the said instrument tc be the
free and voluntary ac¢t/and deed of said corporation, for the uses and
purposes therein mentipned, "and on oath states that she is aucthorized to
execute the said instzument and that the seal affixed (if any) is the
corporate seal of Said'cofporation.

Witness my nand and o:f101
above written.

State of Washlngton

BARBARA C VAN HOLLEBEKE
MY. COMMISSION EXPIRES
“Qttober 15, 2009
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