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Remurn To: :

Homecomings Flnancr.al

One Msridian Crossing; Ste. 100
Minneapolis MN . 55423

Loan Numbar: 047- 5434212 T

Assessor’s Parcel or Accoum Number " 350532-1-D05-0116; #2:
Abbreviated Legal Description; PIN. _SE ME, SEC, 32, TISN, RSEWK

Mnchde Lot block and plat o7 zection;; :Dwnsh)p and. raripe], Full iegal description located on page # 16,

Tmsice: FIDELITY NA'I‘IDNAL TI'I‘LE i
: Additional Gramtees located on page 3

'Space Abo?e This Line For Recording Data)

O cacs TLTLE COMPANY DEED OF TRUST

MIN 100062604764342129

DEFINITIONS
Words used in pultple sections of this document are deﬂned bclow and other words are defmed in

Sections 3, 11, 13, 18, 20 and 21. Certain rulcs n:gardmg the usage of words used in this document are
also provided in Secrion 16,

{A) "Security Instrument® means this documenn, wluch ig dated JANUARY 14TH, 2008 .
together with all Riders to this document. P .

(B) "BDITOWET" is WX ::

FREDERICK LEE PEASLEY, WHO ACQUIRED TITLE AS FREDRICK L PEASLEY AND
SUSAN MILHEIM, EACH AS THEIR SEPARATE ESTATE :

Borrower is the muster under this Security Insimment.
(C) "Lender” js HOMECOMINGS FINANCIAL, LLC (F/K/A HOMECOMINGS FINANCIAL

NETWORK, INC.)

WASHINGTON-Single Famliv-Fanme Mae/Freddie Mac UNIFORM NSTRUMENT WITH MERS
MEWA 777 (09»“’ ) }a7-64,
G -6AIWA] (0012101

PﬁQ:1 ol t5 lnitials:'}‘z"/ .&VW .
V¥MP Mortgage Solutions, Inc, ”IMHI Ilm ||I mlll ‘I“ II“ |||‘
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Lefide 1s @ LIMITED LIABILITY COMPANY

orgamzed and cx1srmg under the laws of DELAWARE

Lender's address is ~ 188 106TH AVENUB NE, SULTE 600
BELLEVUE, WA 98004

I "Tru'ilee" i "Fz-b'sn-lw NATIONAL TITLE

(E) "MERS" I8 Mongage Elecnromc Registrarion Systems, Inc. MERS is a separate corporation that is

acting solcly as a nominge fof Lender and Lender’s successors and assigns. MERS is the beneficiary

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephope number of P.Q. Box 2026, Flint, MI 48501-2026, wl. (888) 675-MERS.

() "Note" means the promissory note signed by Borrower and dated JANUARY 14TH, 2008

The Note states that Ban‘owm' owes! Lx,m'.l:,r TWC HUNDRED TWENTY THOUSAND AND NO/100
Dollars

(U.S. % 220,000, 00 o) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymenis and to pay the debl in full forlater than  FEBRUARY 18T, 2038

(G) "Property” means the prnpmy Ahat is desc:nbe.d below under the heading “Transfer of Righis in the

Property.”

{H) "Loan" means the debr ev;denced b}r the Nor.e. plus interest, any prepayment charges and late charges

due under the Note, and all sums duewider this Security Instrument, plus nterest.

(D "Riders" mcans all Riders Lo this Sn,c.umy Inserument that are executed by Borrower. The following

Riders are 1o be executed by Bormower [a.hc:,k bux as applicablc]:

] Adjustable Rare Rider [ Londozmmum Rlde:r (L] Second Home Rider
Batlonn Rider ]:l Planned Unit, Development Rider 1-4 Family Rider
L] VA Rider [1 Biweekly Payment Rider Ohter(s) [specify)

() "Applicable Law” means all controlling applicable  federal, state and local statwies, regulaions,
ordinances and administrative rules and osders (that. have the cffec:{ of Taw) a5 well as all applicable (inal.
non-appealable judicial opinions.

(K) "Communily Assaciation Dues, Fees, and Assessments“ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propert_v,r b}f a condommmm association, homeowners
association o similar organization.

(L) "Electronic Funds Transfer" means any transfer of fu,nds other. rhan a Transaction originated by
check, drafi, or similar paper instrument, which is inidated: rhmugh an electronic terminal, relephonic
instryment, computer, or magnetic tape so as 10 order, insuuct, or dutherize s financial institution o debit
or credit an account, Such term includes, bur is not limited to, point-of-sale*transfers, automated teller
machinc transactions, wansfers imitiated by iclephone, wire u‘ausfers and aumm.atcd clearinghouse
transfers, :

(M) "Eserpw Itemns" means those items that are deseribed in Section 3 .

(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damagcs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage o0, or desoruetion of, the Property; (ii} condemnarion or other taking, of all or any part of the
Property; (iii) conveyance in liew of condemmation; or (iv) misrepresentations, nf or. omxsswns as to, the
value and/or condition of the Praperty.

(l?) IL'Murtgage Insurance” means inswrance prorecting Lender against Lhe nonpaymcm ut’ o1 dcl’auh on,
the Loan

(P "Periodic Payment” means the regularly scheduled amount due for (1) principal and mtcre,st I]_ndcr the
Note, plus (i) any amounts under Section 3 of this Security Instrumeny, L
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(Q} 'RhSPA" means the Real Estate Serlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
mplcmcm:mg tegulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation thal governs the samce subject matter. As used
in this Security: In.strumcnt. “RESPA" refers (o all requirements and restrictions that are imposed n regard
 a “federally related mongagc lgan" cven if the Loan does not qualify as & “federally related mortgage
loan” under RESPA. - = °

(R) "Successor-in Inte::est" of Borrower" means any parsy that has 1zken titfle to the Property, whether or
not that party has assuﬁied.=-ﬂorrowcr’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS lN THE PROPERTY

The beneficiary of “this Ser,unly Ingtrument is MERS (solely as nominee for Lender and Lender's
successors and assigng) z2nd he successors and assigns of MERS. This Security Insicumen! sscurcs (o
Locnder: (i) the rspaymm_t of the Loan, and all renewals, exiensions and modifications of the Note; and (i)
the performance of Barrawer’s cavenants and agreements under this Seeurity Instrument and the Note. Far
this purpose, Borrower irrevacably- 'grafits and conveys to Trusiec, in trust, with power of sale, the
following described property locare:d in r.he COUNTY (Type of Recording Jurisdicsion]
of SKAGIT o [Narme of Recording Jurisdictipn] |

Legal description attached hereto and made a part hereof

Parcet ID Number: 350532-1-005-0116 ?_ f: whu:h eurrently has the address of

11440 FOX FIRE LANE [Streer]
SEDRO WOOLLEY {City} . w_ashi_ng‘tﬁn 98284 [Zip Code]
("Propenty Address”): T ey

TOGETHER WITH 21l (e improvements now or hercafier cruuud on Lhe property. and all
easements, appurtenances, and [ixlures now or hereafier a pant of the property. All replacements and
additions shell also be covered by this Security lnsoument. All of the forépoing is-Teferred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary w comply with law or
custom, MERS (as nominee for Lender and Lendet’s successors amd assigns) has the nght ‘to gxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propercy; and to
take any action required of Lender including, but not limited w, releasing and’ canu_]mg Lhm Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy mnv::ycd am'.i has
the right to grant and convey the Property and that the Propenty is unencumbered, excepr.for cncumbrances
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nf record Bormwer warranis and will defend generally the gide 1o the Property against all claims and
demands, subj:ct to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with, llmt[cd Va.rm[mm by jurisdiction o constiture & uniform sceitrity mstrument covering real
property. i
UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

. Paymeni of -Prineipal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay Whan due:the principal of, and interest on, the debr evidenced by the Note and any
prepayment charges and lite charges due under the Note. Borrower shall also pay funds for Bscrow Iems
putsiant to Secrion 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.
currency. However, if any check ot-other instrument received by Lender as payment under the Note or this
Security Insurument is returned 1o Lender unpaid, Lender may require thae any or all subsequent payimens
due under the Note and this Security Insrrumest be made in one or more of the following forms, as
selected by Lender: {a) cash (b} money order; (c) certified check, bank cheek, treasurer’s check or

- cashier’s check, provided any.such’ check is drawn upon an insuiunon whose deposits aré insured by a

federal agency, instrumentaliry, or emity; or () Electronic Funds Transfer.
Paymesms are deemed reccived by Lender when received ar the location designated in the Note or at

such other location as may be de'ugnar.ed by.Lepder in accordance with the nouce provisions in Section 13,

Lender may retwn any payment or partial payment if the payment or partial paymenes are msofficient 1o
bring the Loan current. Lendor may acgept-any payment or partial payment ingufficient to bring the Loan
currenr, withoui waiver of any ngluts hereunder or prejudice to its righus to refuse such payment or partial
paviments in the future, but Lender is nge obligated to apply such payments at the time such payments are
accepied. If each Periodic Paymemnt is npphed a5 of its scheduled due date, then Lender need not pay
intcrest on unapplicd funds. Lender may hold‘sueh unapplied funds uniil Borrower makes paymeni o bring
the Loan current. If Borrower does not do'so. within a reasonable period of time, Lender shall either apply
such funds or return them to Rorrower, Tf not:applied earlier, such funds wilt be applied to the ontstanding
principal balance under the Not hnmediaLeljf:_pﬁor to foreclosure. No offser or claim which Borrower
might have now or in the furure against Lender shall relieye Borrower from making payments due under
the Note and this Security Instrument or performing me covcnams and apreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as mherw:se described o this Sectiom 2, all
payinents acceped @nd applivd by Lender shall be applmcl in the [ollowing order of prierity: (a) interest
due under the Note; (b) principal due under the Note; (c).amounts duc under Section 3. Such paymenis
shall be applied to each Periodic Payment in the order in wh:ch it became due. Any remaining amounts
shali be applied first to late charges, second 1o any other amoums due umler this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dclmqucnt Pcnodlc Payment which includes a
sufficient amount to pay any laie charge due, the payment may be applied to the delinquent payment and
the lace charge, If more than one Periodic Payment is ourstanding, Lender may 2pply any payment received
from Borrower to the repayment of the Periodic Paymems if, and to the extene thar, each payment can be
paid in full, To the catent that any excess exists after the payment is applied o the’foll payment of ong or
more Perodic Payments, such excess may be applied to any late chargesidue. Vohmmry prepayments shah
be applied first 1o any prepayment churges and then as described in the Nate.

Any application of paymerus, insurance proceeds, or Miscellancous Proceeds o pnnmpa] due under
the Note shall not extend or postpone the due date, or change the amount, of the Périsdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due
ucder the Note, until the Note is paid in full, a sum (the "Funds”) w provide fof payment of amounts due
for: (a) axes and assessments and other itcms which can attain priority over th15 Securiry lnsuu.mml as a
licr or encumbrance on the Property; (b) leasehold payments or ground rens on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 3; and fd) Mortgage insurance
premiums, if any, Of any sums payable by Borrower to Lender in lieu of the payment of Morgage
Insurance premiums in accordance with the provisions of Section 10. These items are ‘called “Escrow
Items.” At crigination or at any time during the term of the Loan, Lender may requirg that Communuy
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Assotiation Duc::, Fees, and Assessments, if any, be cserowed by Borrower, and such dues, fees and
agsessments shall be an Escrow ltem. Borrower shalt prompily furnish to Lender all notices of amounts to
be paid under this Secrion. Borrawer shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower’s obhgauon to pay the Lunds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay-to Lender Funds for any or all Escrow Items al any time. Any such waiver may only be
in writing, In, the event of such waiver, Borrower shall pay directty, when and where payable, the amounts
due for any Escrow Il:ems ror which payment of Funds has been waived by Lender and, if’ Lender reguires,
shall furnish to Lendér recéipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed Lo
be a covenant and agfeement Coutaiged in this Security Instrunent, as the phrase "covenant and agreement”
is used in Scction 9.°If Bo_r_rc‘i"\ﬁ:'r i% obligated 0 pay Escrow ltems dircotly, pursuant to a waiver, and
Barrower fails o pay the amount due (or an Escrow Item, Lender may cxercise its rights under Section Y
and pay such amount and ‘Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke.the wmvcr ‘as 1o any or all Escrow [tems at any time by a notice given in
aceordance with Section 15.and; upon. fuch revocation, Borrower shall pay o Lender all Funds, and in
such amownts, that arc then reguired inder this Section 3.

Lender may, at any time, collect and hold Fupds in an amount (2} sufficient to permit Lender 1o apply
the Funds a: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shali-estimare-the amount of Funds due on the basis of current dara and
reasenable estimates of expenditurcs of future Escmw Irems or otherwise in accordance with Applicable
Law.

The Fuunds shall be held in an_:msu-tu_t_l,en whose deposits are insured by = federal agency,
instrurnentality, or entity (including Lender, if‘Lender is an institution whose deposits are o insured) or in
any Federal Home T.oan Rank. 1.ender shall apply the Funds to pay the Escrow ltems no later than the tme
specified under RESPA. Lender shall not chiarge Borrower for bolding and upplying the Funds, annually
analyzing the esctow account, or verifying the. Escrow ]u:ms, “enlcss Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower angd Lénder can apree in writing, however, that interesc
shalt be paid on the Funds. Lender shall give to Bnrmwcr w1r.hnut charge an annual accountintg of the
Funds as requited by RESPA.

If there is a surplus of Funds held in escrow, as deﬁne.d undc: RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage In accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in t..\l:mw as defipedunder RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay to Lender. the: amount necessary to make
up the deflciency in avcordunce with RESPA, but in no move than 12 monthly paymcms

Upon payment in fuil of all soms secured by this Securiry Inszmmem Lender shall promptly refund
1o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessinents,’ chargcs ﬁncs, and impositions
atributable 1o the Property which can artain priority over this Security Insmm_mnt leasehold payments or
ground rents on the Property. if any, and Community Association Dues, Fees, and Assessmients, if any. To
the extent that these items are Escrow Iiems, Borrower shall pay them in the manncr provided in, Section 3.
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Borrower Shall promprly discharge any lien which has priority vver this Sccurity Instrument unless
Borrower: (a) agrecs:in writing to the payment of the obligation secured by the lien in a manner accepiable
] Lender “buat only so long as Borrower is performing such agresment; (b} contests (he licn in goad faith
by, or defends  against ‘enforcement of the Jien in, legal procecdings which in Lender’s apinion aperate o
prevent the enforcement of the lien while those proceedings are pending. bat only umtil such proceedings
are concluded; or (c).secures from the holder of the lien zn agreement satisfactory to Lender subordinating
the lien to this Secumy Inetrumen: If Lender determines that any part of the Property is subject to a lien
which can amain priority over this Security Instrument, Lender may give Borrower a notice identifying the
licn, Within 10 days of (ke date on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions st fcnh above:in this Section 4,

Lender may reqmrc: Borrower 10 pay a ohe-time charge for a real estate tax venhcation and/or
reporting service used by Lénder in-connection with this Loan,

5. Property Insurance, Bormwcr shall keep the improvements now existng or hereafter erected on
the Property insured againsi 1oss by fire hazards inctuded within the torm “extended coverage,” and any

other bazards including, bl nok lu-mted to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be mamtamod o the amounts (ncluding deductible levels) and for the periods thar
Lender requu'es What Lender:tequires pursuant to the preeeding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shzll hc chosen by Borrower subject @ Lender's
right to disapprove Borrower’s choicé, which right shall not be cxercised unreasonably. Lender may
require Borrower 1o pay, in connection with this. Loan, either: {2} 2 one-time charge for flogd zone
determination, certification and tracking services; “or (b) a one-lime charge for flood zone determination
and certification services and subsequent charges each timc remappings or similar changes oecur which
reasomably might affiect such dererminaiion or certificarion. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in commection with the
review of any flood zone derermination resulung from an objection by Borrower,

If Borrower faits to maintain any of the coverages described above, Lender inay obtain insurance
coverage, at Lender's option and Botrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such cmmrane shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property; or the, contents of the Property, against any sk,
hazard or liability and might provide greater or lesser’ coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage -$6-oblaired might significanrly exceed the cost of
insurance that Borrower could have obtained. Any amousits disbuitsed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securiry Instrument. These amounts shall bear interest

at the Note rate from the dare of disbursement and shall be payab]e wuh such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polu:xes shall be subject 1o Lender's
right to disapprove such policies, shall include & standard morigage ¢lause,-and shall nume Lender as
murigagee and/or as an additional loss payee, Lender shall have the rig:h_t_.rt'b hold. the policies and renewal
certificates, If Lender requires, Borrower shall prompily give ro Lender all receipts of paid premiurns and
renewal notices. 1f Borrower obrains any form of insurance coverage, not otherwise required by Lender,
for damage 10, or destruetion of, the Property, such policy shall include a sta.ndard murtgage clause and
shall name Lender as mortgagee and/or ag an addjtional loss payee.

In the event of Joss, Borower shall give prompt notice (o the insurance, ‘carrier and. Lender. Lender
may make proof of loss if not made prompuy by Borrower. Unless Lender and Barmw:::r otherwise agree
in writing, any insurance proceeds, whether or got the underlying insurance was reqmred by Lender shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically fuaxible and
Lender's security is not lessened. During such cepair and restoration period, Lender 51-;51] ,hav::_the right 1o
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hold siich insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has beeu r:omp!etecl 10 Lender's satisfaction, provided thai such imspection shall be underaken
promptly ‘Lender may disburse proceeds for the repairs and resioration in a single payment or in a series
of progress paymenls as the work is completed. Unless an agreement-is made in writing or Applicable |.aw
requires interest 0 be pzud on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or earnings ‘o0 such pmcecds Fees for public adjusters, or other third parties, retained by
Borrower shall.-not be' pdld out of the insurance proceeds and shali be the sole obligation of Borrower. If
the restoration or repait isTiot economically feasible or Lender's scourity would be lessened, the insurance
proceeds shall be applied 10'the sums secured by this Security Instrument, whether or not then due. with
the cxcess, if any, paﬂI o Burruwv..r Such insurance proceeds shall be applied in the order provided Tor in
Section 2.

If Borrower abaru.inm lht. Pmperl.y. Lender may file, negotiale and settle any available insurance
claim and related matters.:If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered [o seule a- claim, then Lender may negotiate and serrle the claim. The 30-day
period will begin when the..notice -is _given. In either evenl, or if Lender acquires the Property under
Section 22 or otherwise, Bonowar ‘hereby assngns to Lender (3) Bomower's rights to any insurance
proceeds in an amount not 10 éxceed the amounts unpaid under the Note or this Security Inscrument, and
(b) any other of Borrower’s rights: (mher than the right to any refund of uneamed premiums paid by
Borrower) under all jnsurance poligics cov::rmg the Property, insofar a¢ such riphts are applicable to the
coverage of the Property. Lender may use ‘the insurance proceads cither to repair or restore the Propeny or
10 pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oecupy:;” establish, and use the Property as Borrower’s principal
residence within 60 days after the cxccution of this Sccurity Instrument and shall continue W oceupy the
Property as Bortower's pn’.ncipal residence for at least one vear after the date of occupancy. unless Lender
otherwise agress in writing, which consent, shall not be un:easonably withheld, or unless exienuating
circumstances exist which arc beyond Borrower's control S

7. Preservation, Maintenance and Protection ofthe: Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the- Pmperty: to deteriorate or comumit waste on the
Property, Whether or nol Borrower i$ residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasmg it value due to its condition. Unless it I8
detennined pmrsuam 10 Section 5 that repair or restofation is-hot-ecopomically feasible, Borrower shail
prompily repair the Property if damaged to avoid further dctenoranon or damage If insuranec or
condemnation proceeds are paid in comection with damage 16, .0r the (aking of. the Property, Borrower
shali be respensible for repainng or restoring the P'ropeny only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration i a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation-proceeds arc nog sufficient
to repair or restore the Property, Borrower is not relicvid of Bormwer 5 obhgauon for the completion of
such repair or restoration,

Lender or its agent may make reasonable entties upon and m3pccuans of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements: on, the Propeny Lender shail give
Borrower notice at the time of or prior to such an interior inspection spemfymg such reatonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, during’the Loan application
process., Borrower or any Dersons or entities acting at the direetion of Borrower or with Bomower's
knowledpe or consent gave maierially false, misleading, or inaccurate mfurmatmn ot s:alemcnu-. 10 Lender
(or failed to provide Lender with material information) in connection ‘with~'the” Loan,. Maerial
representations include, but are hot limired o, reprusentations concerning Borrower s uccupancy of the
Property as Borrower's principal residence. .
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. 9-Protection. of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{2} Borrgwes {uils (6 perform the cavenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significanty affect Lender's interest in the Property andfor righis under
this Security kpstrument (such as a proceeding in bankruptcy. probate, for condemnation; or forfeiwure, for
enforcement of a.Hen which may attain priority over riis Securiry Instrument or to enforee laws or
rcgulations), or -{¢) Barrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable of appropriate o proiect Lender's imterest in the Property and rights under this Security
[ustrument, including protécting and/or assessing the value of the Property, and securing and/or repairing
ihe Property. Lender's actions-can include, bur are not limited ro: {2) paying any sums secured by a lien
which has priority over this Seeurity Instrument; (b) appearing in count; and {c) paying reasonable
attorneys’ fees to prorect.its interest in the Property and/oc rights under this Seeurity Instrament, including
its secured position in‘a bankruptcy proceeding. Securing the Proporty includes, but is not limited to,
entering the Propenty 1o make repairs, change locks, replacc or board up doors and windows, drain warer
from pipes, eliminare building or other code violations or dangerous conditions, and have wilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is hot
under any duty or ohligation-w, do so.°Tt is agreed thar Lender incurs no liability for not taking any or al?
actions authorized under this Sectiond,.-

Any amounts disbursed by-Lemder wnder this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These-amoumts shall bear interest at the Note rate from the date of
disbursement and ghall be payable, with such inferest, upon notice from Lender to Borrower requesting
payment. G
 If this Security Instrumenr is on a-léasehold, Borrower shall comply with all the provisions of Lhe
lease. If Borrower acquires fee title to the Praperty, the leaschold and the fee title shall not merge unless

Lender agrees (o the merger in writing.. +

10. Morigage Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainwin the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage tequired by-Lender ceases 10 he avaitable from the mortgage insurer that
previously provided such insurance and Borrower was rcquired to make separately designated payments
toward the premiums for Mortgage Insurance; Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insuranice. previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the Morigape Insurange: previously in effect, [rom an alternate
mortgage insurer sclected by Lender. If substantially -équivalern Mongage Insurance coverage is not
available, Borrower shall conmitme to pay 1o Lenderthe amount:of the separately designated payments that
were due when the insurance coverage ceased o bé:in effect. Lender will accept, use and retain these
payments as & non-refundable loss reserve in lien of Morigage -Insurance. Such loss reserve shall be
nen-refundable. notwithstanding the fact thar the Loan 18 ultimdrely paid-in full, and Iender shall not be
required o pay Borrower any interest or earmings on such loss reserve, Lender can no longer require logs
reserve paymenis if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selecred by Lender again becomes ‘avallable,-is ‘obrained, and Lender requires
separately designaled payments toward the premiums for Mortgage Insirance, If Lender required Mortgage
Insuranee ¢ a condition of making the Loan and Borrower was.required o miake separatcly designated
payments toward the premivms for Mortgage Insurance, Borrower shall-pay the premiums required to
maintain Mortgage Insurance in effect, or o provide a non-refundable loss® reserve, uncl Lender's
requitement, for Morigage Insurance ends in accordance with any writicn: agreement berween Borrower and
Lender providing for such termination or untjl termination is required by Applicable Eaw. Nothing in this
Section 10 affects Borrower’s obligation to pay interest ar the rate provided in the Note,

Morigage Insvranee reimburses Lender (or amy eniity that purchases the Nate) for cenain lgsses it
xlrlxlay incur if Borrower does not repay the Loan as apreed. Borrower is npt a parry wthe Morigage

SIrance. e A

Morigage insurers evaluate their toral risk on all such insurance in force from tie £0 timi, and may
enfer into agreements with other parties that share or modify their risk, or reduce losscs. Thebe agreemens
ar¢ on terms and conditions that are satisfactory ta the movigage insurer and the offier party (or parties) o
these agreements. These agrecments may require the mortgage msurer to make payments USiNg any SOUICe
of funds that the mortgage insurer may have available {which may include funds obtainied: From Marigage

Insurance premiums). »
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.13 a resulr of these agreements, Lender, any purchaser of the Noge, another insurer, any reinsurer,
any othet’ enuty, or_any affiliaic of any of the foregoing. may reccive (directly or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morgage Insurance, in
exchange for sharmg or. modifying the mortgage insurer’s risk, or reducing losses. 1f such agreemeut
provides that an affiliateof Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid 6 e insurer, the arrangement is often wermed "captive reinsurance. * Further;

(a} Any such”agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance; or any other terms of the Loan. Such agreements will not increasc the amount
Borrower will owe for Mm—tgage Insurance, and they will not entitte Borrower to ahy refund.

®) Any such agreeménts will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance’ under-the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo receive ‘certain disclosures, to request and obtain caneellarion of the
Mortgage Insurance, Lg have the Mortgage Insurance terminated avtomatically, and/or (o receive a
refund of any Mm'tgdge insm-anee premiums that were unearned ai the time of such cancellation or
termination.

11. Assignment of Mlscellantuus Proceeds, Forfeiture. All Miscellancous Proceeds are herby
assigned 10 and shall be paid to Lender.

If the Property is dam‘lgl_d suich MisceHaneous Proceeds shall be applied fo restoration or repair of
the Property, if the restoration’or Tepair 15, ectmnmu.ally feasible and Lender's security iz not lessencd.
During such repair and restoration pmod ‘Lender shall have the right 1o hold such Miscellaneous Proceeds
unti! Lender has had an opportunily o lnsPch such Property to ensure the work has been completed 1o
Lender’s satisfaction, provided that such. inspection’ shall be undertaken promnptly. Lender may pay for the
repairs and restoraton in a single disburscinerit or m a4 serics of progress paymenls as the work is
completed. Unless an agreement 1s made in wiiting or Applicable Law requires interest to be patd on such
Misceliancous Procecds, Lender shall not:be requnrcd w pay Borrower any inlerest or carnings on such
Miscellaneons Proceeds. 1F the rostoration or repair is nol economicalty feasible or Lender’s seocurity would
be lessened, the Miscellancous Proeeeds shal be applied (o the sums secured by this Security Instrimeat,
whether or not then due, with the excess, if any: paid w Bnrrowar Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a rotal taking, destruction, or Ioss in value of the Property. the Miscellaneous
Proceeds shall be applied to the suns secured by tlus Secunry Imnummt whether or oot then due, with
the excess, if any. paid 10 Borrower.

In the event of a parial taking, destruction, or 105=« in. valu;; of the Property in which the fair markes
value of the Property immediarely before the partial waking, destruction, or loss in value is cqual to or
greater than the amount of the sums securcd by this Sceurity: Institimient. jmmediately before the partial
taking, destruetion, or loss in value, unless Borrower and Lender orherw:sc agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the foilowing fraction: (a) the votal amount of the sums secured immediately before the
partial taking, desiruction, or loss in valuc divided by (b} the fzur market value of the Propery
immediately before the partial raking, destruetion, or loss in value.“Any balance shall be paid to Borrower,

In the evenr of a partial taking, destruction, or loss in value of the Property:in which the fair market
value of the Property immediately before the pactial 1aking, destruction; or loss:im valuc is less than the
amount of the sums secured immediately before the partizl aking, destruetion, ‘or loss in value, unless
Borrawer and Lender otherwise agres i writing, the Miscellaneous P‘mcmis shall be apphed o the sums
secured by this Security Instrument whether or not the sums arc then due, ™

If the Property is abandoned by Borrower, or if, afier notice by Lendcr LD Borrpwer that the
Opposing Party (as defined in the next sentence) offers 1o make an award tosede a claim for damages,
Borrower fails to respond 10 Lender within 30 days ufier the date the notice is giyen, Yender is.authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair.of the. Propmy o1 to the
suuns secured by Lis Secusicy Instument, whether or not then due. "Opposing Party” ‘ians idic third party
that owes Bommower Misecllancous Proceeds or the party against whom Borrower has a nght of acnon in

regard 10 Misceilanzons Proceeds,
—— T4 f j’r\i\— T
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Eorrov.er shall be in defaclt if any action or proceeding, whether civil or criminal, is begun thal, in
Lender's Judgmem. could result in forfeiture af the Property or other matezial impairment of Lcnclcr 5
interest in the Propeny or riphts under this Security lustrument. Borrower can cure such a default and, if
acceleration has-occurred, reinstate as provided in Suclion 19, by causing the action or proccoding Lo be
dismissed with a n‘llmg that, in Lender’s judgment, precludes forfeinire of the Property or other material
impairment of Eender's ‘interest in the Property or rights under this Security Instrument. The proceeds of
any award ox-claim for damagcb {hat are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall-be paid 10 Lender.

All Miscellaneols Proceeds that are not applied to rescoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By lLender Not a Waiver. Extension of the ume for

payment gr modi ﬁu.uon of mnumzauon of the suwms secured by this Security Instrument granied by Lender
to Botrower or any Successur in Interest of Borrower shall not operate o release the liability of Borrower
or any Successors in Tnierest of 'Borrow:.r Lender shall not be required 10 comupence proceedings against
any Successor in Interest -of Borrowa ‘or 1o refuse (o extend tme for payment or otherwise modify
amortization of the sums sceurcd, by (Fis Security Instrument by reason of any demand made by the original
Borrower of any Svccessors b1 Interest'of Borrowes. Any forbearance by Lender in exercising any right or
retedy mcludmg without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in-amounts less than the amount then. due, shall not be a waiver of or
preclude the exercise of any right.or remady :

13. Joint and Several Lizbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligarions and Hability shall be joint and several. However, any Borrower who
co-signs this Sccurily Instrument but does not-éxecure the Note (a "co-signer”): (a} is co-signing this
Security [nstrument only to mortgage,’ .grant afid .convey the co-signer’s interest in the Properly under the
terms of this Sccurity Instrument; (b) is'net pcrscmally obligated to pay the sums secured by this Securiry
Instrument; and (c) agrecs that Lender and any other Borrower can agree to extend, wodify, forbear or
make any acconumodations with regard w Ihc lers ol his bccunr.y Insizument or U Noe without the
co=signer's consent.

Subject o the provisions of Section 18 any Successor in Interest of Borrower who assumes
Borrower’s oblizgatons wnder this Secunty Instnument jn wnung, and i3 approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrumnent. Horrower shall not he released from
Borrower's obligations and liability under this Securily, Instrument unless Lender agrees to such release in
writing. The covenams and agrecments of this Security lmerumcnl: shall bind (cxcept 25 provided in
Section 20) and benefit the successors and assigns of Lender. :

14. Loan Charges. Lender may charge Borrower fees for, servmes performed in connection with
Borrower’s default, for the purpose of protecung Lender's iriterest in the: Propcrty and rights under this
Security Instument, including, but not limited to, atomeys’: fees, property inspection and valuation foes,
In regard io any other fees, the absence of express authority in this Security Insiument 1o charge a specifie
fee to Borrower shall nor be construed as a prohibition on the charginp of such.fee. Lender may not charge
fecs thar are expressty prohibited by this Security lnstrument or by-Applicable Law.

1f the Loan is subject 1o & law which sets maximum loan r.ha.rgcs and that faw'is finally interpreted so
that the interest or other toan charges collected or 1 be collected in connection with the Loun excced the
permitted limits, then: (2) any such loan charge shall be reduced by the amouns fecessary 1o reduce the
charge 10 the permirred linar; and (b} any sums already collected from Borrower whijch axceeded permitied
limits will be refunded to Borrower. Lender may choose w make this refund by redocing the principal
owed under the Note or by making a direct payment 10 Borrower. If a refund-reduces principal, the
reduction will be weated as a parrial prepayment withoot any prepayment charge (whcrher or oot a
propaymeni, charge is provided for under the Note). Barrower's acceptance of ‘any such réfund made by

direct payment 1o Borrower will constitute a waiver of any right of action Borrowsr nnght ha\re ansmg put
of such overcharpe.

15. Notices, All notices given by Borrower or Lender in connection with thm &eumw Instrumem
must he in wrmng Any notice to Borrower in connection with this Security Instrument. shall be deetied to
have been given 1o Bormower when mailed hy firal class majl or when actually delwered co Bmfmwer 3
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notice-address if°sent by other means. Notice to any one Borrower shall constitute nolice Lo all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless: Borrowet. has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s clange of address. If Lender specilics a procedure for reporing Borrower's
change of address,-then Borrower chall only report a change of address through that specified procedure.
There may be ohly one desipnated notice address under this Security Instrument ai any one time. Any
notice to Lender-shall begiven by delivering it or by mailing it by first class mail (o Lender's address
stated herein-tinless- Lender has designated another address by uotice o Borrower. Any notice in
connection with this Security Ingtrumemt shall not be deemed to have been given to Lender unal actually
received by Lender. If any.nelice required by this Security Instrument is also required under Applicable
Law, the Applicablc’Law requiremnent will satisfy the corresponding requirement under this Security
Instrament. L e

16. Governing Law; Severability; Rules of Construction. This Security Insirwinent shall be
soverned by federal law and the law of Lhe jutisdiction in which the Property is Jocuted. All rights and
obligations contained in this Sectrly .Instrument are subject to any requirememts and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract, In
the event thal any provision or-tlause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision: -

As used in this Security Instroment:’ (3} words of the masctline gender shall mean and include
corresponding neuter words or words “of the' femiaine gender; (b) words in the singular shall mean and
include the plural and vice versa; ang (¢) the word "way” gives sol¢ diseretion withour any cbligation o
take any action. T

17. Borrower’s Copy. Borrower shall bé piven one copy of the Note and of this Sccurity Instrument,

18. Transfer of the Property or a:Beneficial Tnterest in Borrower. As used in this Section 18,
"Interest in the Property " means any legal or beneficial interest in the Property, including. but not limited
to, those beneficial interests ransferred in a bond for devtl, contraet for deed, installment sales contaet or
escrow agrecment, the intent of which is the wansfer of title by Borrower at a furure dae to a purchaser.

If a1l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) withowt Lender's prior
wrilten consent. Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, his option shall nol be cxireised by Lender if sueh exercise is prohibied by
Applicable Law, N

If Lender exercises this option, Lender shall give Borrower notice. of aceeleration, The notice shall
provide a period of not less chan 30 days from the dace the notice 38 given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior [0 the expiration of this period, Lender may invoke any remedies permited by this
Security Instrument without further notice or demand on Borrower, %

19. Borrower’s Right to Reinstate Alter Acceleration. If -Bastower. meets cerfain conditiens,
Borrower shall bave the right to have enforcement of this Secutity- Instrument disconnnued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to'any power of sale contained in
this Secority Instrument; (b) such other period = Applicable Law mjgl‘it specify for the termination of
Borrower’s ught 10 reinsate; or (¢) enwy of a judgment enforcing ‘this Security Instrument. Those
conditions are that Borrower; (a) pays Lender all sums which then ‘would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any-default of any other covenzmis or
agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument, including, buc hot limited
to, reasonable antormeys' fees, property inspection and valuation fees, and .other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Jstaiment; and (d)
takes such action as Lender may reasonably require 1o assure that Lender’s imterest insthe Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums.secured by this Security
Tostrnment, shall contioue unchanged. Lender may require that Borrower pay such teinsiilemient sums and
cxpenses in onc or more of the following forms, as selected by Lender; (a) cash; (b) money order; (o)

. i
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ccmﬁcd chock ’hank check, weasurer’s check or cashier's check, provided any such check is drawn upon
an msnmzwn whme deposits are tosured by a fedzral agency, instrumeniality or ennty; or (d Electronic
Funds. 'I‘ransfer Upon reinstacement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully cIfchwc as if no acceleration had occurred. However, this riglt to reimvare shall not
apply in the easc.of acceleration under Section 18.

20. Sale of NOM, Change of Loan Servicer; Notice ol Grievance, The Note or 2 partial interest in
the Now (mgr:ihcr with Lhw ,Security Instrument)} can be sold one or more imes Withoat prior notice to
Borrower, A sale might résult in a change in the enuity (known as the "Loan Servicer”™) that collecs
Periodic Payments dug-under the Note and this Sceurity Instrument and performs olher morigage loan
scrvicing obligations: upder, i Note, this Security Insuument, and Applicable Law. There also might be
one or marg changes of the Lioan Servicer unrelated to a sale of the Note. If Lherc is 2 change of the Loan
Servicer, Borrawer will he: given wriren notice of the change which will stawe the name and addiess of the
new Loan Servicer, the address 10 which payments should be made and any other information RESPA
requires in commection with-a notice of dransfer of servicing. If the Note is sold and thereafrer the Loan is
serviced by a Loan Servicer.other than tie purchaser of the Note, the mortgage loan scrvicing obligarions
1o Borrower will remain with the' Loan Servicer or be wansferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bormower nor Lender may commence, join, or be joined to any judmal action (as either an
individual litigant or the member of a: class) that arises from the other party’s actions pursuznt to this
Securiry Instoument or that alleges that the other pasty has breached any provision of, or any duty owed by
reason of, this Security Insirument, until stich Berrower or Lenader has notified the other parly (with such
notice given in compliance with the requirements’ of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after’the pivimg of such netice fo takc corrective actiop. If
Applicable Law provides a time period which must clapse hefore certain action can bhe taken. that time
period will be decmed o be reasonable for, purposes of this paragraph. The notice of acceleration and
opporturjty to cure given to Borrower pursiant o Section 22 and the norice of acceleration given to
Borrower pursvant to Secdon 18 shall be deemed ro samfy t‘le nnncc and opportunity w rake corrective
action provisions of this Section 20.

21, Haracdous Substances. As used in this Seczmn 21 [a) "Hazardous Substances” are those
subsiances defined as toxic or hazardous substances, ‘pullutanis, r wasies by Environmental Law and the
following substances: gasoline, kerosene, other flermuiable or-toxic-petroleum products, 1oxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive marerials:
(b) "Environmental Law" means federal laws and laws of the jurisdiction' where the Property is located that
relate to health, safety or environmenral protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envummmtal kaw; and {d) an "Environmental
Condition” means a condition that can cause, coniribute to; or ome:w:m: Lrlgger an Environmental
Cleanup.

Borrower shall not cause or pennit the presence, use, disposal, sturage, or n:h.m. of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thar is in violation of any Cavironmental
Law, (b) which creates 3n Environmemal Condition, or {c} hich, due to-the presence,-use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Pmpeny The preceding
two sentences shall not apply 1o he presence, use, or sworage on the Property of small quanrities of
Hazardous Substances that are generally recopnized Lo be approprizte to normgl regdmual uses and to
maintenanee of the Property (including, but not limited to, hazardous substances i céngumer. products).

Bourrower shall promptly give Lender wrinen notice of (a) any investigation, cliins, demand, lawsuit
or other aclion by any governmental or regulatory agency or private party involving tht Property and any
Hazmrdnus Substance or Enviroumental Law of which Borrower has actust knnwledge (b} any
Environmental Condition, including but not limited te, any spilling, leaking, discharpe, re]ease or T.hrea[ of
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relcasa of any Harardnm Substance, and (¢} any condition caused by the presence, use or telcase of 2
Hazardous Substance which adversely affects the valuc of the Propesty. If Borrower learns, or is notified
by any governmental or regutatory authority, or any privalc party, that any removal or other remediation
of any Hazardous Subs[ance affecting the Property is necessary, Borrower shall promptly wske #ll necessary
remedial actions.in accordance with Environmental Law. Nothing herein shall creaic any abligation on
Lendey for an Envzmnmemal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing
Borrower’s breach of ‘any covenant or agreement in this Security Instrument (but not prior to
acceleralion under Section 18 linless Applicable Law provides otherwise). The notice shall speeily: (a)
the defaule; (b) the: aciion reqiired to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on ot before the date specified in the notice may result in acceleration of the sums secared by
this Security Instrument ind sale of the I'roperty at public auction at a date not less than 120 days in
the fuiure. The votice shall Further inform Borrawer of the right to reinstate after acceleration, the
right to bring a court action tg. assert the npn-exisience of a default or any other defeuse of Borrower
to acceleration and sale, and any other miatters required to be included in the notice by Applicable
Law. If the default is not cured.on or hefore the date specified in the notice, Lender at its option,
may require fmunediate payment.in full of all sums secured by this Security Instrument without
further demand and may invoke theé power of sale and/or any other vemedies permitted by
Applicable Law, Lender shall be exttitied to_collect all expenses incmrred in pursuing the remedies
provided in this Section 22, mc]udmg, but not Ymited tp, reasonable atiorneys® fees and costs of title
evidence, ’

If Lender invokes the power nf sa!e Lender shall give written notice to Trustee of the
occurrence pf an event of default and of Lénder's election to cause the Property to be sold, Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without: demand on Borrower, shall sell the Property
ai public auction to the highest bidder at the tinic and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Appllcahle Law by public announrement at the
time and place fixed in the notice of sale. Lender or its deslgnae may purchase the Property at any
sale.

Truskee shall deliver te the purchaser Trusiee’s d_eezl ctmveymg the Property without any
covenant or warranty, expressed or implied, The recifals in-the T’lﬁstée’s deed skall be prima facie
evidence of the truth of the statcments made therein. Trustee shall apply the proceeds of the sale in
the following order: {a) to ail expenses of the sale, ineluding, bt pot timited to, reasonable Trustee’s
and atiorneys’ fees; {b) to all sums secured by this Security Instrument; snd: () any excess to the
persan or persons legally entitled to it or to the clerk of the super:or court of the cwuty in which the
sale took place.

23. Reconveyance. Upon paymeni of all sums secured by this Secumy lnsrrunmnt Lender sha)ll
request Trusiee o reéconvey the Property snd shall surréndesr this Security, Instrument and 2ll notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvev the Property
without warranty 10 the person or persons legally entitled to ir. Such persoa or persons sha.ll pay any
recordation costs and rhe Trusee’s fee for prepaning the reconveyimee. ;

24, Substitute Trustee, In accordance with Applicable Law, Lender nwy fmm {isng m um& BppOInt
a successor rrustee o any Trustee appointed hercunder who has seased [0 act. Without conveyance of the
Property, the successor trustec shall suecced to all the tivle, poweor and duries cnnferred upon Trustee

herein and by Applicable Law,
Initials: 2 Z M
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" 25. Use of Property. The Property is not used principally for agriculural pUTpOses.

26. Altomeys' Fees, Lender ghall be entitled to recover its reasonable atomneys’ fees and costs in
any aciion or procesding to constrie of enforee any werm of this Security Instrament. The et "attomeys’
fees. " whenever uged intthis Security Instrwnent, shall include without limitation altorneys’ fees incurred
by Lender in my b4nkrupl(,y proceeding or on dppeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DERT ARE

NOT ENFORCEABLEUNDER WASHINGTON LAW,

BY SIGNING."'B‘EITDW.;’"ﬁofrdwcr accepls and agrees 1o the terms and covenants confained in this
Security Instrument and jn any Rider execuied by Borrower and recorded with jL.

Wimesses: F L

— ~ (Sead)
e e >4 -Bormwer
o £ nﬁu}e{—mﬂ PEASLEY
et Fi EPEFICK
M&N\ YATA \,\'&W
-Borrower
SUSAN MILHEIM
-Bomower = < E _: -Borrower
(Seal) A . (Seal)
“Borrower Y _.-k:: I ~Borrower
(Seal) RIS (Seal)
-Bormpwep -Borrower
G SAWA) 10012101 Pags 14 of 16 Form 3048 101"
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STATE OF WASHINGTON } s
Conntyof - = " "

On, this day pcn.nnally appeared before me
SIUSAN MTLHEIM. AN/ UNMARRIED WOMAN

FREBRECH-LEE PEASLEY, AN UNMARRIED MAN AND
Freadeviale €t

o me known c be e mdw:dual(s) described in and who executed the within and foregoing instrament,
and acknowledged that hcfﬂaefthey signed ihe sang as lusther?heir free and volumary act and deed, lor i]:u.
uses and purposes therein mentioned.

GIVEN under my hand and o’fﬁc&al seal this

2008 .

j 4 & dayof ai»wnr{

P'JBUF g e ” v ‘—5;{ Pt > y
S ointment i.
€- 9.2\}08 ‘ S y pp intment Expires on o4 pg

Initials: ?}7& X‘M\

Faren 3043 110'1

Page 1501 13

A

Skaglt County Auditor
112212008 Page 16 of

16 3:30PM




EXHIBIT*A”
PARCEL A
That portjon of the North Half of the Southwest Quarter Of the Southeast Quarter of the
Northeast Quarter of Section 32, Township 35 North, Range 5 East of the Willamette Meridian,
lying Easter{y of the Moreford Road, as said road existed on February 29, 1972,
EXCEPT that portion of said premises, if any, conveyed to Skagit County for road
purp_cses by deeds recorded under Auditor's File Nos. 371072 and 395086, records of
Skagit County,Waghington.
Situated in Skag@t'¢d’u:'h-1_y;"‘-;f§iashington
PARCEL B: T
An easement for ingréSs;": e‘ij"l_'_ess and utilities over and across a 60-foot strip of land as
described in Declaration of Easement recorded March 2, 1972, under Auditor's File No. 764746,
records of Skagit County. Washin'gton;

EXCEPT any portlon of sa:d easement lying within the main tract above described.

Situated in Skagit County, Washlngton

-_:_E_Nb OF EXHIBIT “A” -
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