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LANDTITLE OF SKAGIT COUNTY

ASSIGNMENT OF RENTS

Reference # (if: appllcable) 128974 P Additional on page

Grantor{s):
1. CITIPOINT CHURCH

Grantee(s)
1. Summit Bank

Legal Description: LOTS '| 8, O'LEARY 5 ADD. TO MT. VERNON & LOTS 17-20, 31-32 VIEW
CREST. A
Additional on page/

Assessor's Tax Parcel |ID#: 3749 OOO 0@6 0202, 3765-000-017-0000, 3765-000-031-0002,
3765-000-032-0001 :

THIS ASSIGNMENT OF RENTS dated April.7, 2008, is made and executed between CITIPOINT
CHURCH, formerly known as VIEWCREST ASSEMBLY OF GOD, A WASHINGTON NONPROFIT
CORPORATION (referred to below as "Grantor"} and Summit Bank, whose mailing address is
723 Haggen Drive, PO Box 805, Burlington, WA 98233 (referred to below as "Lender").
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;'ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
irterest'in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg described Property located in SKAGIT County, State of Washington:

See SEE ATTACHED SCEDULE "A-1", which is attached to this Assignment and made a
part of thls Asmgnment as if fully set forth herein.

The Pruperty or |ts address is commonly known as 830 N 16TH ST, MOUNT VERNON , WA
98273. The Property tax identification number is 3749-000-006-0202, 3765-000-017-0000,
3765-000-031 0002 "3765-000-032-0001,

CROSS- COLLATERALIZATION ‘In addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon; of-gither Grantor or Borrower to Lender, or any one or morg of them, as well as ali claims by
Lender against Borrower and-Graftor or any one or more of them, whather now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undeterniined, absclute or contingent, liquidated or unliquidated, whether Borrowar or Grantor
may be liable individually or jeintly with others, whether obligated as guarantor, surety, accommaodation party or
otherwise, and whethar recavery upon sich amounts may be or hereafter may become barred by any statute of
limitations, and whether the obltgatlon to repay such amounts may be or hereafter may hecome otherwise
unenfarceable.

THIS ASSIGNMENT IS GIVEN TO SECUFIE {11 PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND ‘GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all.rights or defenses arising by reason of any "one action" or "anti-deficiency"
law, or any other law which may prevént.Lender from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is othigrwise entitled to a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure actlon euther;udicnauy ot by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. ‘:Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borroweér assuses the responsibility for being and keeping informed about
the Property. Borrower waives any defenses that may. anse because of any action ar inaction of Lender, including
withaut limitation any failure of Lender to real;ze upon the Property, or any delay by Lender in reaiizing upon the
Property. Borrower agrees to remain liable under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwlse provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless-and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor, may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that'the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collaterat’in a'bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free snd c'I'éar b\_‘_ali rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing, -

Right to Assign. Grantar has the full right, power and authontv to enter mw thrs Assignment and to assign and
convey the Rents to Lender. :

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other perscn by any
instrument now in force. I

MNo Further Transfer. Grantor will not sell, assign, encumber, or otherwme dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the; r|ght at any tlme and even though no
default shall have occurrad under this Assignment, to collect and receive the Rents For this purpose Lender is hereby
given and granted the following rights, powers and suthority: : :

Notice to Tenants, Lender may send notices to any and all tenants of the Property adv:smg them of this
Assignment and directing ail Rants to be paid directly to Lender or Lender's agent. .~

Enter the Property. Lender may entar upon and take possession of the Property, demand collsct and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute aid ‘carry ‘or.all legal proceedings
necessary for the protection of the Property, including such proceedings as may be nécessary to retover
possession of the Property; collect the Rents and remove any tenant or tenants or othef parsons’from the Property,

Maintain the Proparty. Lender may enter upon the Property to maintain the Property ang keep the same in repair;
to pay the costs thereof and of all services of all employees, including their equipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxés, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.” ..~ .~

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of-the Stéte bf
Washington and also all other laws, rules, orders, ordinances and requirements of all other govemmental agenmes
affacting the Property. : .

Leasa the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on _
such conditions as Lender may deem apprapriata. . :

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either iﬁ--__Lé.nder‘s‘
name or in Grantor's name, to rent and manage the Property, including the collection and application of"“Flen"ts

Other Acts. Lender may do afl such other thlngs and acts with respect to the Property as Lender may déem’ ;
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers nf
Grantor for the purposes stated above. :

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing.

L le‘
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APPL!CAT!ON OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
_Grantor s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
‘.-determme thé application of any and all Rents received by it; however, any such Rents received by Lender which are
“not applied-to.sich costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment &nd not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assign’rnent anrj shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULE PERFOHMANCE If Grantor pays all of the Indebtedress when due and otherwise performs all the obligations
imposgd-upon Grantor'under this Assignment, the Note, and the Related Documents, Lender shall executs and deliver to
Grantor.a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
file ewdencmg Lender's, security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, it permrtted by applicable law.

LENDER'S EXPENDITURES 4f any action or proceeding is commenced that would materially affect Lender's interest in
the Praperty or if Grantor.: fails’ to comply with any provision of this Assignment or any Related Dgcuments, including but
not limited to Grantor's:faihite 1 discharge or pay when due any arounts Grantor is required to discharge or pay under
this Agsignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender.deems: appropﬂate, including but not limited to discharging or paying all taxes, liens, security
interests, encurmbrances and other clarms al any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All sich.expenses will become a part of the Indebtedness and, at Lender's option, will {A}
be payable on demand; (B) be added. to the balance of the Note and be apportioned among and be payable with any
installment payments to betoms die during either {1} the term of any applicable insurance policy; or (2) the
remaining term of the Note; or; (€} be traated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts, Such right shall be in addition te all other rights
and remedies to which Lender may be entitled-Gpon Default.

DEFAULT. Each of the following;-at Lender"'s dption, shall constitute an Event of Default under this Assignment:
Payment Default, Borrower fails 10 make any. payment when due under the indebtedness.

Other Defaults. Borrower or Grantor failsta comply with or to perform any other term, obligation, covenant or
condition contained in this Assugnment or.in e,nv,_of the Related Documents or 1o comply with or to perform any
term, obligation, covenant or conditiori‘contained in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within“the time required by this Assignment to make any payment
for taxes or insurance, or any other paymem necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to. comply with or perform when due any term, obligation, covenant or
condition contained in any environmentai agreement executed in connection with the Property.

False Statements. Any warranty, represanta-tmn or statement made or furnished to Lender by Borrower or Grantor
or on Borrawer's of Grantor's behalf under this, Assignment or the Related Documents is false or misleading in any
material respect, either now or at the time made or furmshed or becomes false or misleading at any time
thereafter, - .

Dafective Collateralization. This Assignment or any of the Helated Documents ceases to be in full force and effect
tincluding failure of any ccollateral document to create a valrd and perfected security interest or lien} at any time and
for any reason.

Inselvency. The dissolution or termination of Borrower s or Grantor s exjstence as a going business, the
insolvency of Borrower or Grantor, the appointment of a reggiver for anv pert of Borrower’s or Grantor's property,
any assignment for the benefit of creditors, any type of creditor workout ‘orthe commencement af any proceeding
under any bankruptcy or insclvency laws by ar against Borrower or Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forferture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any:-creditor 6f Borrower or Grantor or by any
governmental agency against the Rents or any property securing the lndebtedness. This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts;.with Lender, However this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as td t_he'valrd_lty or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Bofroswver or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies ot a syrety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole dlscretlon a5 bemg an adequate reserve or
bond for the dispute. : E

Property Damage or Loss, The Property is lost, stolen, substantially damaged sold or borrowed against.

Events Affacting Guarantor. Any of the preceding events ocours with respect 10’ any guarantor, endorser, swety,
or accommeodation party of any of the Indebtedness or any guarantor, endorser, surety, or-accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Gaaranty of the
Indebtedness. In the event of a death, Lender, at its option, may, but shall not be” reqmred to,: perrmt the
guarantor’s astate 1o assume uncenditionally the abligations arising under the guaranty in a.manner satisfactory to
Lender, and, in deing so, cure any Event of Default. :

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belaeves the
prospect of payment ar performance of the Indebtedness is impaired. :

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has riot-been-given.a’
notice of a breach of the same provision ot this Assignment within the preceding twelve {12} mionthé, it may be.,
cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) .cures the:default
within fifteen {15) days; or {2} if the cure requires more than fifteen (15} days, immediately initiates. steps whlch_.'
Lender deems in Lender’s scle discretion to be sufficient to cure the defauit and thereafter continués and * S
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably. practlcal

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirrence of any Event of Detault and at any time thereafter. Lender

may exercise any one or more of the following rights and remedies, in addition to any ather rights or remedles prowded A

by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entrre
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be requlred to

pay.
Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the

\mwmwm\W\r\u\m
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" Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and

“abgve Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights

" provided-for in the Lender’s Right to Receive and Collect Rents Section, abave. If the Rents are collected by

g Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thergof in the name of Grantor and to negotiate the same and gollect the proceeds. Payments by tenants
:or‘other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
'made, whethér or not any proper grounds for the demand existed. Lender may exaercise its rights under this

‘subparagraph either in person, by agent, or through a receiver.

Appaint. Recsiver. ‘Lender shall have the right to have a regeiver appointed to take possession of ail or any part of
the Property, with: the power to protect and preserve the Property, to operate the Praperty preceding or pending
forac!osure or sale, and to coliect the Rents from the Property and apply the praceeds, over and above the cost of
the recaivership, agalnst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantnal amount, Employment by Lender shall not disqualify a person from serving as a
receiver. A

Other Remedlas Lender shaH have all other rights and remedies provided in this Assignment or the Note or by
law.

Elscﬂon of Remedies. Electlon by Lender to pursue any remedy shall not exclude pursuit of any other remedv, ang

Grantor's failure to parform, shall not affect Lender's right to declare a default and exercise its remedies.

Expenses. If Lender |nst|tutes any suyit:or action to enforce any of the terms of this Assignment, Lander shall be
entitled to recover such spm’as the court may adjudge reasonabla. Whether or not any court action is involved,
and to the extent not proh|b1ted by law; all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protectlon of:its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demarid and shall bear interest at the Note rate from the date of the expenditure until
repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's expenses- for. bankruptcy proceedings lincluding efforts to modify or vacate any automatic
stay or injunction), appeals, and? anv antlmpated post-judgment collection services, the cost of searching records,
abtaining title reports lincluding forecjosure reports), surveyors' reports, and appraisal fees, title msmance, and
feas for the Trustee, to the extent perm1tted bv applicable law. Grantor also will pay any court costs, in addition to
all other sums provided by law. ’

MISCELLANEQUS PROVISIONS. The followlng mjscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together Wlth Emy F{elated Documents, constitutes the entire understanding and
agreement of the parties as to the matters setforth in this Assignmant. No alteration of or amendment to this
Assignment shall be effective unless given in wrltmg and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headings in this Ass.|gnment are for convemence purposes only and are not to be used
to interpret or define the provisions of this Assignment.

Govarning Law. This Assignment will be governed by faqe'r’"a‘a'l_'lé‘w ."t‘:pplicable to Lander and. to the extent not
preampted by faderal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the Stata of Washington

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantot shall mean each anig evéry Grantor,.and all references to Borrower shall mean
each and every Borrower, This means that each Grantor signing below is responsible for all obligations in this
Agsignment. Where any one or more of the parties is a corporation;, partnershm, limited liability company or similar
entity, it is not necessary for Lender to inquire into the powers 6f dny of the officers, directors, partners, members,
or other agents acting or purporting to act on the entity's behalf, and any obligations made or created in reliance
upon the professed exercise of such powers shall be guaranteed under this Assignment.

Merger There shall be no merger of the interest or estate created. t‘ﬂé"t'his assigament with any other interest or
estate in the Property at any time held by or for the benefit of Lendes it anv capaclty, wﬁhout tha written gconsent
of Lender.

interpretation. (1} In all cases where thare is more than one Borrower _c\r -Grantor,,_thﬁn all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction sa
require. {2} (f more than one persan signs this Asgignment as "Grantar,” the- obhgatlons of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any.one or.more of the Grantors, |If
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. {3} The names given to paragraphs or sections in this As_srgﬂment are fqr canvenience
purposes only. They are not to be used to interpret or define the provisions of this Assignment.”

No Waiver by Lender. Lender shall not be deemed to have waived any rights under ‘this Assugnment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in'exergising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shali not prejudice or constitute a waiver of Lender's right otherwise to demand strict complianice with that
provision or any other provision of this Asmgnment No prior waiver by Lender, nor any:course .of de'alihg between
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's obhgatlons 8s to any
future transactions. Whenever the consent of Lender is raquired under this Assignment, the granting of such
congent by Lender in any instance shall not constitute continuing consent to subsequent instances wihere-such
consent is required and in all cases such consent may be granted or withheld in the sole discrétiori' of l-.-ender."'

Notices. Subject to applicable law, and except for notice required or allowed by law to be gwen in. another T
manner, any natice required to be given under this Assignment shall be given in writing, and shall be’ effectlve e
whan actually deliverad, when actually received by teletacsimile (unless otherwise required by law), when: - .
deposited with a nationally recognized overnight courier, or, if mailed, when depositad in the United - States mall as
first class, certified or registared mail postage prepaid, directed to the addresses shown near the beginning of- thig -
Assignment. Any party may change its address for natices under this Assignment by giving formal written: notrce :
to the other parties, specifying that the purpose of the notice is to change the party's address. For noticé " ;
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to appllcable s
law, and axcept for notice required or allowed by law to be given in another manner, if there is more than one:
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

Powers of Attorney. The various agencies and powers of attornay conveyed on Lender under this Assignment-:.ére
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
Lender. -
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; Severability. |f a court of cornpetent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
“unenforceable as to any circumstance, that finding shall not make the offending provision ilfegal, invalid, or
-linenfofceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
~ that it-becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be

£onsidered, deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or

~upenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provrsmn of this Assignment.

Successws and Assigns Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assrgn_ment, sha'fl b binding upon and inure to the benefit of the parties, their successors and assigns, |f
ownership-of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with"Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extensfon‘without releasing Grantor fram the obligations of this Assignment or liability under the Indebtedness.

Time is of the E'ss'epcé'.' __'t'i,me is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EX'EMPTION Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washmgton as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF HEDEMPTION NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER QR JUBGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH
AND EVERY PERSON, EXCEPTJURDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO
THE PROPERTY SUBSEQUENT TO THE. DATE OF THIS ASSIGNMENT.

DEFINITIONS. The fonowmg capntahzed words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated {0 the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of-America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may: ‘feguite. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such. terms m the Uniform Commercial Code:

Assignment. The word "Assrgnment ‘means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from tlrne £ G) tlme together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.  ~

Borrowsr. The word "Borrower"” maans VIEWCHEST ASSEMBLY OF GQD.
Default. The word "Default™ means the Default set forth in this Assignment in the section titled "Default".

Event of Default. Tha words "Event of Defauit" mean ‘any of the events of default set forth in this Assignment in
the default section of this Assignment. °

Grantor. The word "Grantor” means CITIPOINT CHURCH

Guaranty. The word "Guarapty™ means the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of ‘all ar part of the Note.

Indebtedness. The word "Indebtedness” means all principal,: lnterest and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consalidations of and substitutiens for the Note or Ftelated Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses:i ‘incdrred by Lender to enforce Grantor's obligations under
this Assignment, together with intergst on such amourits as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be rnd!rectly secured by the Cross-Collateralization provision
of this Assignment. S : g

Lender. The word "Lender" means Summit Bank, its successors"a_nd assigqs“,

Note. The word "Note" means the promissory note dated Aprilf"l,;' 2008, in the original principal amount of
§$1,6560,755.84 trom Borrower to Lender, togetner with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the prom’iséorv note br agreement.

Property. The word "Property” means all of Grantor's right, title ang- intarest |n and to all the Property as
described in the "Assignment” section of this Assignment. .

Related Documents. The words "Related Documents” mean all promisso’ry notes credit agreements, loan
agreements, environmental agreements, guaranties, security agreements; mortgages, .deeds af trust, security
deads, collateral mortgages, and all other instruments, agreements and decuments whether now or hereafter
existing, executed in connection with the Indebtedness, :

Rents., The ward "Rents" means all of Grantor's present and future rights, tlt!e and an‘terest in, 10 and under any
and all present and future leases, including, without limitation, all rents, revenue, infome, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profrts and proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor’s right to enforce such leases and. to recewe and collect payment
and proceeds thereunder. A
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_;THE UNDEBSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
¢ PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GHANTDH ON APRIL 7. 2008.

GRANTOH

STATE OF LUM 1A ﬂ’hh
COUNTY OF c EKQ @ T

On this “’”4\ day of {/ , 20 O Yv before me, the undersigned
Notary Public, parsonally appeared KEN D HUS RD, Presu'.lant of CITIPOINT CHURCH; MORRIS NILSON, Secretary of
CITIPOINT CHURCH; and JOE WOODMANSEE, Treasurer of CITIPOINT CHURCH, and personally known ta me or
proved to me on the basis of satisfactory evidence’ to e authorized agents of the corporation that executed the
ASSIGNMENT OF RENTS and acknowledged the_A59|gnment to be the free and voluntary act and deed of the
corparation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentioned, and on oath stated that they are authorlzed to execute thls Assignment and in fact executed the
Agsignment on behalf of the corporation,

My commission expires H‘" Lf“;‘()lo

Notary Public in and for the State of Wﬂ'

LASER PRO Lending, Yar, 5.26.00.004 Copr. Harland Finencisl Solutians, Ine. 1937, 2008, AN Rights Ressrvad. - WA KACFILPLAGI4.FC TR-1258 PR-4
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" Sehedule “A-1” | ' 128974-P

PARCEL®”:

Lots 1,23, 4.5 and 6, "OLEARY'S ADDITION TO MOUNT VERNON," as per plat recorded in Volume
7 of Plats; page 76 records of Skagit County, Washington,

EXCEPT mmeral nghts as reserved in deed from W.M. Lindsey and Emma S. Lindsey, husband and wife,
recorded September 21 1500, _under Auditor’s File No. 34276

Situate in the C1ty ef Mount Vernon, County of Skag1t State of Washington.

PARCEL “B™

Lots 17, 18, 31 and 32, "VIE:W CREST 'ADDI'HON MOUNT VERNON, WASHINGTON," as per plat
recorded in Volume 7 of Plats, page 80 records of Skagit County, Washington,

EXCEPT mineral rights as reserved mn deed ﬁ:omW M. Lmdsey and Emma S. Lindsey, husband and wife,
recorded September 21, 1900, under Auditor’ s File No. 34276.

Situate in the City of Mount Vernon, Couﬁtjf of Skaglt, State of Washington. :
PARCEL “C™

Lots 19 and 20, "VIEW CREST ADDITION, MOUNT VERNON WASH]NGTO " as per plat recorded in
Volume 7 of Plats, page 80, records of Skagit County, Washmgton,

EXCEPT mineral rights deeded to Skagit County, Washmvton by deed dated December 15, 1929, and |
recorded December 30, 1929, in Volume 6 of Mineral Cla.nns page 567 records of Skagit County,
Washington.

TOGETHER WITH the vacated West ¥ of 17% Street adjacent to sa.idLot 20,

. Situate in the City of Mount Vernon, County of Skagit, State of Washirigton.: -~
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