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THIS MODIFICATION OF DEED OF TRUST dated August 12 "2008, is made and executed
between Landmark Building and Development, Inc.; a Washlngton Corporation ("Grantor") and
Horizon Bank, whose address is Skagit Commercial Center 2211 leland Drive, Suite 230,
Bellingham, WA 98226 ("Lender”). :




MODIFICATION OF DEED OF TRUST
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DEED bF TRUST. Lender and Grantor have entered into a Deed of Trust dated March 30, 2006 (the "Deed of Trust"}
which__ ha_s_b_eeh reécorded in Skagit County, State of Washington, as follows:

nécorde-d"April"g;- 2006 in Skagit County, Washington under Auditor‘s File No. 200604070108.

REAL PROP_EH"i‘Y DESCRIPTION. The Deed of Trust covers the following deseribed real property located in Skagit
County, Stateof Washington:_

PARCEL "A"

LOT 1, SHORT CARD"NO. PLOG-0273, APPROVED NOVEMBER 28, 2005 AND RECORDED DECEMBER 6, 2005
UNDER AUDITOR'S FILE,NO, 200512060129 AND BEING A PORTION OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 AND.OF -THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 33
NORTH, RANGE 4 EAST- WM. ... ™

SITUATE IN SKAGIT COUNTY, STATE OF WASHINGTON

The Real Property or s address’ is comn{ohly,known as Parcel #P124158 Bulson Road, Mount Vernon, WA 98274.
The Real Property tax identification hﬁrpber ig _3._3'0428-4-002-0500 (P124158).

MODIFICATION. Lender and Grantor hereby fmodify the Deed of Trust as follows:

Definition of Note is hereby modified to be }j:‘._Perissory Note dated August 12, 2008 in the original amount of
$1,118,250.00, together with all rénewals of, extensions of, modifications of, consolidations of and substitutions
for the promissory note or agreement. TS

This Note is a renewal and replacement. of. :Promis'éory Note dated January 28, 2008 in the original amount of
$1,072,500.00. All references in the loan dosuments to the old Note shall be deemed to be a reference to the
new Note.

In addition to the payments required in the Mete, and in order to obtain from Lender a partial reconveyance of its
Deed of Trust, Borrower must also satisfy the ‘following additional conditions: {a} Barrower must be current in its
obligations on all Notes and Related Loan Documents with Horizon Bank, including the payment of accrued
interest; {b) Borrower must pay Lender a per request processing fee for each partial release to be reconveyed.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain
unchanged and in full force and effect. Consent by Lender te this Modification does not waive Lender's right to require
strict performance of the Deed of Trust as changed above™nor _obligate Lender to make any future modifications.
Nothing in this Modification shall constitute a satisfaction of the promissory note-or other credit agreement secured by
1he Deed of Trust {the "Note"). It is the intention of Lender 1o retain .as liable 'all parties to the Deed of Trust and all
parties, makers and endorsers to the Note, including accommodation parties, Unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommedation makers, shall not be released by virtue of this
Modification. If any person who signed the original Deed of Trust does net signttis-Modification, then ail persons
signing below ackaowledge thet this Modification is given conditionally, based.on the representation 1o Lender that the
non-signing person consents to the changes and provisions of this Medification :or otherwise will not be released by it.
This waiver applies not only to any initial extension or modification, but also 1o all such subsequent actions.

COUNTERPARTS. This Agreement may be executed in a number of identical ceunterparts and by each party on a
separate counterpart. 1t so executed, all of such counterparts shall coflectively cofistitute oné agreement.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF__.DEED OF TRUST AND
GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED AUGUST 12, 2008.

GRANTOR:

LANDMARK BUILDING AND DEVELOPMENT, INC.

By

) Doug Elligf General Manager of Landmark Building and Development,
inc.
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LENDER: .~

HORIZON BANK

X Nl i
Authioradd Offfoer .
T CORPORATE ACKNOWLEDGMENT
STATE OF Lumﬁi-r"ﬂmﬂ’;’:#:ﬁ i '
countY of ___ SKagy 7 AN !

{2 e R
On this 2 7’ day of Jmm 5// .20 0% |, betore me, the undersigned
Notary Public, personally appeared Doug Ellis, ‘Gengral Manager of Landmark Building and Development, Inc., and
personally known to me or proved to me on the -basis of satisfactory evidence to be an authorized agent of the
corporation that executed the Modification of Deéed-of Trust and acknowledged the Modification t0 be the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the
uses and purposes therein mentioned, and on oath stated h {Ihe or she is authorized to execute this Modification and

in fact execyted the Modification on behalf of the .&:.-,r: A
o Bt 1L — S
& O

Notary Public in and for the State of ‘_fp_’é];

Residing at @elﬁf? £ /‘J‘ ]

AMy commission expires _ O/ 2 1/3a/C

i N ‘

STATE OF L/l ‘nufe?] _ ' }
i
) 8§

county oF  Skas T B )

4 _

™ | , S

On this g 7 day of A’”"’)IA o/ , 20 8% ., before'me,.the undersigned
Notary Public, personally appeared Forer K G, gk and personally kKinowrni to.me of proved to me
on the basis of satisfactory evidence to be the cOynEry 4l ofe el , authorized agent for Horizon

Bank that executed the within and foregoing instrument and acknowledged said instrumant to be-the free and voluntary
act and deed of Horizon Bank, duly authorized by Hotizon Bank through its board of directors-or gtherwise, .for. the uses
and purposes therein mentioned, and on oath stated that he or she is authorized to execute this' said.instrurient and in
fact execujed this said instrument on behalf of Horizon Bank. R

By ,- — AL

Notary Public in and for the State of ggﬁ

MUNGRON M AYAn
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