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ASSIGNMENT OF RENTS
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Grantor(s}):

1. CHASE AND COLE MANAGEMENT LLC, A WASHINGTON LIMITED LIABILITY
COMPANY o

Grantee(s)
1. Summit Bank

Legal Description: PTN GL»:B.; ':33736_.-3 'AND VACATED LADYSMITH
. Additional on page

Assessor's Tax Parcel ID#: 360333 O 047 -001, 36033-0-048-0000, 36033-0-038-0002,
36033-0-045-0003

THIS ASSIGNMENT OF RENTS dated:September 8, 2008, is made and executed between
CHASE AND COLE MANAGEMENT, LLCA WASHINGTON LIMITED LIABILITY COMPANY,
whose mailing address is PO BOX 87, BOW, WA 98232-0087 {referred to below as "Grantor")
and Summit Bank, whose malhng address |s 723 Haggen Drive, PO Box 805, Burlington, WA
98233 (referred to below as "Lender”). .
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
*mterest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
fro.rrr the follo\_;vrng described Property located in SKAGIT County, State of Washington:

"~-:§ee_____EXHI'§IT “A", which is attached to this Assignment and made a part of this Assighment
as.if fully. s"et fbrth herein.

The Property-or.jts address is commonly known as 5502 ET AL CHUCKANUT DRIVE, BOW,
WA 98232. The Property tax identification number is 360333-0-047-001,
36033-0-048- 0000 36033 -0-038-0002, 36033-0-045-0003.

CROSS—COLLATERALIZATION n addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon ot gither Grantor or Borrower to Lender, ar any one or mare of them, as well as all claims by
Lender against Borrower a_nd Grantor or any one or more of thent, whether now existing or hereafter arising, whethar
related or unrelated to the plrpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undeterinined, absolute or contingent, liquidated or unliquidated, whether Berrower or Grantor
may be liable individually orjointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether récovary. Gpon such amounts may be or hergafter may became barred by any statute of
limitations, and whether theé obhgatron to repay such amounts may be or hereafter may become otherwise
unanforceable.

THIS ASSIGNMENT {5 GIVEN TO SECURE {"H PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or "anti-deficiency"
law, or any other law which may prevent Lender fram bringing any action against Grantor, including a claim for
defigiency to the extent Lender is otherwise.entitled to a claim for deficiency, before or after Lender’s commencement
or completion of any foreclosure action; €ither judicially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES.  Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assuimes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses-that may-arise because of any action or inaction of Lender, including
without liritation any failure of Lender to realize upen the Property, or any delay iy Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note with Lander no matter what action Lender takes or fails to
take under this Assignmant,

PAYMENT AND PERFORMANCE. Except as otherwrse provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assg_gn_ment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless.dnd until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment;"Grantor may remain in possession and control of and
operate and manage the Property and collect the Rents, provided-that:the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in‘a banktuptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of-=all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writirig.

Right to Assign. Grantor has the full right, power and authorlty to enter |nto thls Assignment and to assign and
convey the Rents to Lender. :

No Prior Asslgnmant Grantor has not previously assigned or cor‘iveyed the, Hents to any other person by any
instrument now in force. ] -

No Further Transfer. Grantor will not sell, assign, encumber, or otherwnse dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the nght at any tlme and even though na
default shall have occurred under this Assignment, to collect and receive tha® Ronts Forthis. purpose, Lender is hershy
given and granted the following rights, powers and authority: :

Notice to Tenants. Lender may send natices to any and all tenants of the Property adwsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. i

Enter the Property. Lender may enter upon and take possession of the Property, demand collect and receive from
the temants or from any other persons liable therefor, all of the Rents; institute and carry’onall legal proceedings
necessary for the protection of the Property, including such proceedings as may be nécessary.to recover
possession of the Property; gollect the Rents and remave any tenant or tenants or Gthér persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property ar_]d*k_‘ee_p‘t_he same in repair;
to pay the costs thereof and of all services of all employees, including their equipment,-and of all cantinuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay al_l'ta')&és,.._a_s'ée__ss"ments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property” .7 -

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of aif other gcvernmentaf agenmos
affecting the Property. :

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate. k

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either i*n, Le_nder_'é
name or in Grantor’s name, to rent and manage the Property, including the collection and application of Rents, "

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may déem' ;
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the faregoing acts or things, and the fact fh_at‘"
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other

specitic act or thing. el ot reair Lander 10 o any ober
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APPLICATION OF RENTS, All costs and expenses incurred by Lender in connection with the Property shall be for
Graritor's account and Lender may pay such cests and expenses from the Rents. Lender, in its sole discretion, shall
determine thé"application of any and all Rents received by it; however, any such Rents received by Lender which are

pot apglied-to-such costs and expenses shalt be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and ehell be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL, FERFOHMANCE If Grantor pays all of the Indebtedness when due and atherwise performs all the obligations
rmposed upon Grantor ‘wnder this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantof-a suitdble.satisfaction of this Asmgnment and suitable statements of termination of any financing statement on
file ewdenmng Lénder's: security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor if. permltted by applicable law.

LENDER'S EXPENDITURES 4f any action or proceeding is commenced that would materially affect Lender’s interest in
the Property or if Grantor__falls to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's:failure_to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Belated Documents, Lender on Grantor's behalf may {but shall not be cbligated to} take any
action that Lender.deems approprlate including but not limited te discharging or paying all taxes, liens, security
interests, encumbrances and other, glaims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at-the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. Adl such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B} be added to the balance of the Note and be apportioned among and be payable with any
installment payments to becoms due duringeither (1} the term ot any applicable insurance policy; or {2} the
remaining term of the Note; or: (G} be treéted as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition 1o all other rights
and remedies to which Lender may be entltled Upon Default,

DEFAULT. Each of the following; -_c'_i‘l;,L-ender s gption, shall censtitute an Event of Default under this Assignment:
Payment Default. Borrower fails 16 make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fajls-to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignmerit or in-8ny of the Related Documents or to comply with or to perfarm any
term, obligation, covenant ar condition: conta__med in any other agreement between Lender and Borrower or Grantor.

Default on Qther Payments. Failure of Granfor:within-'the time required by this Assignment to make any payment
for taxes or insurance, or any other payméng_’hecessary"to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any pa'rty ta cor_n.p’ﬁf with or perform when due any term, gbligation, covenant or
condition contained in any enviranmental agreembnt executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished or-becomes false or misleading at any time
thereafter. .

Defective Collateralization. This Assignment or any of the' 'Rei'éteﬂ Documents ceases to be in full force and effect
{including failure of any collateral document to create a valrd and perfected security interest or lien} at any time and
for any reason.

Death or Insolvency. The dissclution or termination of Borrower s or Grantor s existence as a going business, the
insclvency of Borrower or Grantor, the appointrent of a receiverfor-any part of Borrower's of Grantor's property,
any assignment for the benefit of creditors, any type of creditor workeut;-or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Borrower: or: Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfe|ture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by anyicreditor of Borrower or Grantor or by any
governmental agency against the Rents or any property securing the:lndebiednegss, This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts,. with Lender. However, this Event of Default
shall not apply if there is a good faith dispute by Berrower or Grantor as to'the valrdltv or reagsonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borfower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole dlscretlon, as being ap adequate reserve or
bond for the dispute. E g

Property Damage or Loss. The Property is lost, stoien, substantially damaged‘,”eold,‘br__:borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor.af any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dlsputes the vehdlty of or liability
under, any Guaranty of the Indebtedness. s -

Adverse Change. A material adverse change occurs in Grantor's financial condltaon, or Lender b Ileves the
prospect of payment or performance of the Indebtedness is impaired. ;

Insecurity. Lender in good faith believes itgelf insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor hasg not been given a
notice of a hreach of the same provision af this Assignment within the preceding twelve (132) menths, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such default: “{1).-curés the default
within fifteen (15) days; or {2} if the cure requires more than fifteen (15} days, immediately ifitiates steps whrch
Lender deems in Lender's sole discration to be sufficient to cure the default and thereafter continues and®
completes all reasonable and necessary steps sutficient to produce compliance as soon as reasonably practrcal

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Default and at any time thereafter Lende;=~_=
may exercise any one of more of the following rights and remedigs, in addition to any other rights or remedles prowded ;
by law: o E

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to’ declare :
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower weuld be; :
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Granter, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and % .+
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
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£ kendeér, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse Instruments received in
{77 payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
 -or pthérusers to Lendar in response to Lender's demand shall satisfy the obligations for which the payments are
" made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
‘subparagraph either in person, by agent, or through a receiver.

. Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part ot
.the Property; with the power to protect and preserve the Property, to operate the Property preceding or pending
‘foreclesurg or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the. recewershlp, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Proparty exceeds the
Indebtedness by a substantlal amount. Employment by Lender shall not disgualify a person from serving as a
receiver, g

Other Remedles Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law. .

Election of Hemedaes Elet:tlon by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to.rmake expendrtures or to take action te perform an cbligation of Grantor under this Assignment, after
Grantor's failufe to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Expenses. If Lender instifutes any suit or action to enforce any of the terms of this Assignment, Lender shall be
entitied to recaver such sum as-the.court may adjudge reasonable. Whether or not any court action is involved,
and to the extent not prohibited. by, law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the-pratectian of its interest or the enfarcement of its rights shall become a part of the
Indebtedness payable on:demand and shall bear interest at the Note rate from the date of the expenditure until
repaid. Expenses coverad by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's expenses for bankruptcy proceadings (including efforts to modify or vacate any automatic
stay or injunction}, appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including-forecloscire reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permttteci by apphcable law. Grantor also will pay any court costs, in addition to
all other sums provided by law.’

MISCELLANEQUS PROVISIONS. The follewmg mlsceilaneous provisions are a part of this Assignment:

Amendments. This Assignment, together.wntlj« any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless gwan in wrmng and signed by the party or partias sought to be charged or
bound by the alteration or amendment, :

Caption Headings. Caption headings in th|s Assngnment are for convenience purposes only and are not to be used
to interpret or define the pravisions of this Assignment.

Governing Law. This Assignment will be go;ra___rr'md by federal law applicable to Lender and, to the axtent not
preempted by federal law, the laws of the State of Washington-without regard to its conflicts of law provisions.
This Assignmant has heen accepted by Lander in the State nf Washmgton

Joint and Sewvpral Liability. All obligations of Borrower and Grantor under this Assignment shali be joint and
several, and all references to Grantor shall mean each-and-every Grantor, and all refererces to Borrower shall mean
each and every Borrower. This means that sach Grantoi signing bejow is responsibie for all obligations in this
Assignment. Whare any one or more of the parties is a carporgtion, partnership, limited liability company or similar
entity, it is not necessary for Lender to inquire into the power‘s'of ‘any-of.the officers, directors, partners members,
or other agents acting or purporting to act on the entity's behalf, and any abligations made or created in reliance
upon the professed exercise of such powers shall be guaranteed under thrs Asmgnment

Merger. There shall be no merger of the interest or estate created by this assrgnment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written congent
of Lender.

Interpretation. (1) In all cases where there is more than one Bormw_ef: o‘r __Granter,'then all words used in this
Assignment in the singular shall be deemed to have been used in the plural whére the context and construction so
require. {2} If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lendar may sué any one or more of the Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower first,"and that Borrower need not be
joined in any lawsuit. {3} The names given to paragraphs or sections in:this.Assignment are for convenience
purposes only, They are nat to be used to interpret or define the provisions of this Assigriment,

No Waiver by Lender. Lender shall not be deemed to have waived any rights undér this Assighment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lenderin gxercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assighment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict, comphance with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any-course of dealmg between
Lander and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's _obhgatlons as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such
sonsent by Lender in any instance shall not constitute continuing consent to subsequent instances-where such
consent is required and in all cases such consent may be granted or withhald in the sole’ dlscretton ef Lender

Notices. Subject to applicable law, and except for notice required or allowed by law to be’ ‘given in another
manner, any notice required to be given under this Assignment shall be given in writing, and shall.be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recagnized overnight courier, or, if mailed, when deposited in the United Statés mail;.as
first class, certified or registered mail postage prepaid, directed to the addresses shown near thebeginring. of this
Assignment. Any party may change its address tor notices under this Assignment by giving formal written notice,,
to the other parties, specifying that the purpose of the notice is to change the party’s address. For.notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Sub]ect to: appheable :
law, and except for notice required or allowed by law to be given in another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assigrin"rent":ar'e- o
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by E
Lender, : '

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or:
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
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{ ¢ urienforceabls as to any other circumstance. If feasible, the offending provision shall be considered modified so
© /.-that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
consldered deleted from this Assignmeant. Uniless otherwise required by law, the illegality, invalidity, or
= unenforceabnlty of any provision of this Assignment shall not affect the legality, validity or enforceability of any
Gther prowsmn of this Assignment.

iSuccessors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's intgrest, this
'Assngnment shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with: Grantor g successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension wnthout releasing Grantor from the obligations of this Assignment or liability under the Indebtedness,

Time is.of the. Essenca Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of thé State of Washington as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemptmn NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR:JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PEHSON ‘EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY-SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized ‘words and terms shall have the following meanings when used in this
Assignment. Unless specificélly- statedtg the contrary, all references to dollar emounts shall mean amounts in lawful
maney of the United States of Amarica. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms-in the Uniform Commercial Code:

Assignment. The word "A:'ssi'ghment" rﬁéaﬁs this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified fromi-time 1g- tlme together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrowsr. The word "Borrower® :means CALENDAH CONSTRUCTION INC.
Defauit. The word "Default” meang the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean anv of the events of default set forth in this Assignmeant in
the default section of this Assignment, '_ ;

Grantor. The word "Grantor" means CHASE AND COLE MANAGEMENT, LLC, A WASHINGTON LIMITED
LIABILITY COMPANY .

Guarantor. The word "Guarantor” means any guafantor surety, or accommodation party of any or all of the
Indebtedness. o

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. .

Indebtedness. The word "Indebtedness” means all princupal xritefes't and other amounts, costs and expenses
payable under the Note or Related Decuments, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Mote ar Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incuyred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts-as provided in-this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be :nd{rectly secured by the Cross-Collateralization provision
of this Assignment. E

Lender. The word "Lender” means Summit Bank, its successors a‘nd assigns :

Note. The word "Note” means the promissory nate dated September 8, 2008, in the orlgmal principal
amount of $96,830.30 from Borrower to Lender, together wjth al renéwals of, extensions of, modifications
of, refinancings of, consoclidations of, and substitutions for the promissory’ note or agreement

Property. The word "Property” means all of Grantor's right, title and mterest in and to all the Properiy as
described in the "Assignment” section of this Assignment. :

Related Documents. The words "Related Documents” mean all promlssdrv notes, cr'edlt agreements, loan

agreements, environmental agreements, guaranties, security agreements, ‘mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents whether now or hereafter
existing, executed in connection with the Indebtedness. s

Rents. The word "Rents” means all of Grantor's present and future rights, title ahq-'interest_,in, io and under any
and alt present and future leases, inciuding, without limitation, all rents, revenue,ingome, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and-preceeds from the Property,
and other payments and benefits derived or to be derived from such leases of every: kind -and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to recewe and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READR ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED ANB EXECUTED
ON BEHALF OF GRANTOR ON SEPTEMBER 8, 2008.

GRANTOR:

CHASE AND COLE MANAGEMENT, LLC, A WASHINGTON LIMITED LIABILITY
COMPANY

By:

T

LLC,

FEFSTANTI, Manager of CHASE AND COLE MANAGEMENT,

ASHINGTON LIMITED LIABILITY COMPANY

RS Amon
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

coumv oF _ 5%67 7 )
QOn this /0 ﬂ‘f day of SWT , 20 0? bef

Notary Public, personally appeared RYAN J COSTANTI, Manager of CHASE AND COLE MANA o
WASHINGTON LIMITED L]ABILITY COMPANY and personally known to me or proved to me on thw

ASSIGNMENT OF RENTS and: acknowledged the Assignment to be the free and voluntary act and deed of the limited
liability company, bv authorny of statute, its articles of organization or its operating agreement, for the uses and
purposes tharain mentnoned and on.oath stated that he or she is authorized to execute this Assignment and in fact

itfaf the limited liability company.
Residing at LW W

ted the Asﬁme _
5% bltc in and for tha Stata ofM: My commission axpires —2// i/ /Op‘]

LASER PRQO Lending, Ver. 5.40.0'0'.003.«“‘0‘9&. Harland Financial Solutions, Inc, 1997, 2008. All Rights Reserved. -
WA KACFIMPLAG14.FC TR-1512 PR-5
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 Schedule “A-17 130998-0S
st
PARCEL “A™

That port:lon of Government Lot 8, Section 33, Township 36 North, Range 3 East, W.M., described as
follows: . ,

Beginning at a point 248.8 feét- West and 83 feet South of the Northeast comer of Government Lot 8;
thence South 83 feet; more or less, to the North line of that certain tract conveyed to James C. Henry, et
ux, by Deed recorded February 24,:1959, under Auditor’s File No. 576908;

thence East along said North line‘to a point which lies 175 feet West and 162.2 feet South of the
Northeast comner of said Govemment Lot §;

thence North 83 feet, more or less, to the South line of that certain tract conveyed to John P. Potter, et ux,
by Deed recorded December 27, 1960, under Auditor’s File No. 602456;

thence West along said South line to-thetme point of beginning.

Simate in the County of Skagit, State of Washinglon.
PARCEL “B”:

The East 10 feet less the South 85 feet of that poﬁ'ion of Government Lot 8, Section 33, Township 36
North, Range 3 East, W.M,, described as follows _

Beginning at a point 175 feet West and 162.2 feet South of the Northeast corner of said Lot §;
thence West 146.5 feet,

thence South 160.2 feet, more or less, to the North lme of the’ County road, now State Highway 1-C;
thence Northeast along the Northerly line of said road to a pomt South of the point of beginning;
thence North 136.5 feet to the point of beginning.

Situate in the County of Skagit, State of Washington.
PARCEL “C”:

That portion of Government Lot 8, Section 33, Township 36 North, Range 3 East W, M desonbed as
follows: .

That tract of land shown on the "PLAT OF LADYSMITH," according to the plat"thei'_eof 'teoor'ded April 24,
1912, records of Skagit County, Washington; and marked reservation and said reservation ortract hereby
conveyed is & strip of land 239 feet long and 62 and one half feet wide and is bound on the North by Ampere
Street mentioned in said plat, on the East by that certain tract conveyed to Northcoast Transportation™ .
Company by Deed dated June 26, 1930 and recorded June 27, 1930, under Auditor’s File No. 234986; on the
South by Main Street mentioned in said plat and on the West by Commercial Avenue, mentioned in said plat,

WA RRom
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Schedule “A 1” ' : : 130998-08S
DESCR]PTION CONTINUED

PARCEL ‘.-‘C” connnued:

TOGET'I;IER_ WIII-I \_réc_gte_d portions of streets adjoining said tract on the North, West and South, -
EXCEPT the North 83 fee{'tﬁereof

ALSO EXCEPT the South 85 feet thereof

AND ALSO EXCEPT the West 16 2 feet thereof.

Situate in the County of Skag1t State of Washmgton

PARCEL “D”; -

The South 85 feet of that portion of Govemment Lot 8, Section 33, Township 36 North, Range 3 East, W.M.,
described as follows: E

That tract of land shown on the that tract of land shown on the "PLAT OF LADYSMITH," according to the
plat thereof recorded April 24, 1912, records of Skagit County, Washington; and marked reservation and said
reservation or tract hereby conveyed is a strip of land 239 feet long and 62 and one half feet wide and is
bound on the North by Ampere Street mentioned in'said plat, on the East by that certain tract conveyed to
Northcoast Transportation Company by Deed dated June 26; 1930 and recorded June 27, 1930, under
Auditor’s File No. 234986; on the South by Main Street mentloned in said plat and on the West by
Commercial Avenue, mentioned in said plat. .

TOGETHER WITH vacated portions of streets adjoining said tract on the ‘e North, West and Soutt,
Situate in the County of Skagit, State of Washington. . |
PARCEL “E™

That portion of Government Lot 8, Section 33, Township 36 North, Range 3 East W M descnbed as
follows: - .

Beginning at a point which is 83 feet South and 82.5 feet West of the Northeast "c'ofncz o'f..sé_id
Government Lot 8, said point being on the West line of that certain strip of land as conveyed to Puget
Sound Power and Light Company by deed recorded September 6, 1945, under Auditor’s File No.-382994
and also being the Southeast corner of that certain tract of land as conveyed to Merlin Dutch W1lson et
ux, by deed recorded January 2, 1946, under Auditor’s File No. 286701,

thence West along the South line of the said Wilson tract and along the South line of that cértain tract of _
land as conveyed to Merlin E. Wilson, et ux, by deed recorded November 22, 1944, under Audltor s Flle o
No. 376151, 214.3 feet, more or less, to a pomt which is 296.8 feet West of the East line of said - '
Government Lot §;

(T

Skagit County Auditor
9/19/2008 Page 8 of 9 3:47PM



Schedule “A-1” - 130998-0S
oESCRIﬁTION CONTINUED:

PARCEL “E” contmued

thence North 83 feet to a’point on the North line of said Government Lot 8 which is 296.8 feet West of
the East line of said. Governiment Lot 8;

thence West along the North line of said Government Lot 8, 135.5 feet to a point which is 432.3 West of
the Fast line of said Government I_ot 8;

thence South 166 feet; o

thence East 110.8 feet, more-or less to a point that is 166 feet South of the North line of said Government
Lot 8 and 321.5 feet West of the East line of said Government Lot 8, said point also being on the West
line of that certain tract of land as conveyed to James C. Henry, et ux, by Deed recorded February 24,
1959, under Auditor’s File No. 576908; :

thence South 156.4 feet, more or less, to the North line of the County road, now State Highway 1C;
thence Northeasterly along the Northerly line of said road to a point that is 175 feet West of the East line
of said Government Lot 8;

thence North 85 feet, more or less, to the Northwest corner of that certain tract of land as conveyed to
James C. Henry, et ux, by Deed recorded March 9, 1959, under Auditor’s File No. 577485;

thence East along the North line of the said James C. Henry tract , 92.5 feet, more or less, to the West line
of that certain strip of land as conveyed to Puget Sound Power and Light Company by Deed recorded
under Auditor’s File No. 282994;

thence North along the West line of the said Puget Sound Power and Light Company tract to the point of
beginning, R

EXCEPTING from the above described tract that portiotl thereof iying within the boundaries of that
certain parcel of land acquired by J. C. Henry, et ux, from. Juha Jewel Haaland by Deed recorded April
29, 1976, under Auditor’s File No. 834084, .

Situate in the County of Skagit, State of Washington.
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