RETURN ADDRESS:

WA

2211 Fllmland Dr, Suite .
Fiet Skagit County Auditor

: 2 .
_B.allmgham WA 982 2] 0/24/2008 Page 1 of 4 3:45PM

GUARDIAN NORTHWEST TITLE CO.

----Mdbl:FchTION OF DEED OF TRUST 2 &0/562 -

Reference # (if apphcable} 200607250134 .CMLG3089 Additional on page

Grantor(s):
1. Landmark Bmldmg and Development inc.

Granteels)
1. Horizon Bank

Legal Description: SECTION 29, TOWNSHI.P"SB, RANGE 4; SE SE
o Additional on page

Assessor's Tax Parcel ID#: 350429-4-001-0001 (P38084)

THIS MODIFICATION OF DEED OF TRUST dated: September-22, 2008, is made and executed
between Landmark Building and Development, Inc.; a Washington Corporation {"Grantor”} and
Horizon Bank, whose address is Skagit Commercial Center 2211 Rimland Drive, Suite 230,
Bellingham, WA 98226 ("Lender"). -- S i
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DEED OF TRUS_-T._:' Lender and Grantor have entered into a Deed of Trust dated July 24, 2006 (the "Deed of Trust”}
which :has bee-n recorded in Skagit County, State of Washington, as follows:

Reeorded July 26 2006 in Skagit County, Washington under Auditor's File No. 200607250134

REAL PROPERTY DESCRIPTION The Deed of Trust covers the following described real property located in Skagit
County, State-of Washmgton‘

See See EXHIBIT AT, whmh is attached to this Modification and made a part of this Medification as if fully set
forth herein. : )

The Peal Property ur l‘ts addresé is-commonly known as 10772 Peacock Lane, Burlington, WA 98233. The Real
Property tax identification number is 350429-4-001-0001 (P38084).

MODIFICATION. Lender and Grantor hereby modify the Deed of Trust as falfows:

Definition of Note is hereby 'modiﬂed' to be a Promissory Note dated September 22, 2008, in the criginal amount
of $373,600.00, together with all rengwals of, extensions of, modifications of, consclidations of and substitutions
for the promissory note or agreement.

This Note is a renewal and replacament of Promissory Note dated April 4, 2007 in the original amount of
$360,000.00. All references in:ihe- loan documents to the old Note shall be deemed to be a reference to the new
Note. . .

In addition to the payments requsreﬂ in the No’te and in order to obiain from Lender a partial reconveyance ot its
Deed of Trust, Borrower must also satisfy the following additional conditions: (a} Borrower must be current in its
obligations on all Notes and Related Lean” Documents with Horizon Bank, including the payment of accrued
intarest; {b} Borrower must pay Lender a per request processing fee for each partial release to be reconveyed.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain
unchanged and in full force and effect. Consent by.Lender to this Modification does not waive Lender's right to require
strict performance of the Deed of Trust as changed’above nor.obligate Lender to make any future madifications.
Nothing in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Deed of Trust (the "Note"). It is the intention of Lenderto.retain'as, liable all parties to the Deed of Trust and all
parties, makers and endorsers to the Note, including accammodation ‘parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shalf not be released by virtue of this
Meodification. If any person who signed the original Deed of. Trust. dogs-iot-sign this Modification, then all persons
signing below acknowledge that this Meditication is given conditicnally, based-on. the representation to Lender that the
non-signing person consents to the changes and provisions of this Modification ‘or: otherwise will not be released by it.
This waiver applies not only to any initial extension or modificstion, but also to afl such subseguent actions.

COUNTERPARTS. This Agreement may be executed in a number of. |dantlca_l counterparts and by each party on a
separate counterpart. If so executed, all of such counterparts shalt collectively censtitute one agreement,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICNS OF THIS MODIFICAT'IO.N OF DEED OF TRUST AND
GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED SEPTEMBER 22, 2008.

GRANTOR:

LANDMARK BUILQING AND DEVELOPMENT, INC.

By:

s g ) oo Hi cha sy
John FJ EllissFresident of Landmark Building and Development, Inc.
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LENDER:

HORIZON BANK .

' CORPQRATE ACKNOWLEDGMENT

STATE OF W&\’Shfmj fﬁ“/) . e )
P ) S8
COUNTY OF

On this &Lf ' day 01 5{3}7‘9171!»?!’ .20 &9, betore me, the undersigned
Notary Public, personally appeared John W. Ellis, President.of Landmark Bmldlng and Development Inc., and personally
krown to me or proved to me on the basis of satlsfactory evidence 10 be an authorized agent of the corporation that
executed the Madification of Deed of Trust and. ackriowledged the Modification to be the free and voluntary act and
deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes
thergin mentioned, and on cath stated that he or she'is authonzed to ‘execute this Modification and in fact executed the

Modificatign on behalf of the corporation.
- —
By f%}é J- Qj

Notary Public in and for the State of (/4

é &5&?34,'

.

y My commission expires %F 93/3(:3/0

STATEOF ‘M irsty  pp402]

o :

- 188
COUNTY OF Skp. a7 }
7

On this g('f day of Sefiember” , 20 425.._. befére ine,.the undersigned
Notary Public, personally appeared Jonn L oT & and personalty known to me or proved to me
on the basis of satisfactory evidence to be the  Cemmercial v, e . autharized” agent for Horizon

Bank that execuied the within and foregoing instrument and acknowledged said instrument to be.thé free and voluntary
act and deed of Horizen Bank, duly authorized by Horizon Bank through its board of directars-ot otherw&se, for. the uses
and purposes therein mentioned, and on oath stated that he or she is authorized to execute thls sa|d |nstrument and in
fact e):;c&tejthts said instrument on behalf of Horizon Bank,

ARCK
Q:-wss!od, Co

Notary Public in and for the State of /4
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EXHIBIT A

PARCEL "A"

That portion of the Northeast 1/4 of the Southeast 1/4 of the Southeast 1/4 of Section 29,
Township 35 North, Range 4 East W.M,, described as follows:

Beginning at the Northeast comer of said subdivision; thence South 89 degrees 15 30" West
along the North line of said subdivision, & distance of 391 feet; thence South 4 degrees 53' 30"
West, a distance of 130.31 feet; thence North 89 degrees 15' 30" East, a distance of 391 feet to
the East line of said Section 29; thencé North 4 degrees 53' 30" East along the East line of
said Section 29, a distance of 130:31 feet to the point of beginning.

EXCEPT the East 20 feet thereof bd_]iv"eycd-fp: Skagit County for Peacock Lane Road No. 407,
by Deed recorded March 27, 1957, under Auditor's File No. 549141,

PARCEL "B"™:

The North 245 feet of the Northeast 1/4 of the Southeast 1/4 of the Southeast 1/4 of Section 29,
Township 35 North, Range 4 East, W.M. -

EXCEPT the East 20 feet thereof conveyed to Skag1t Cmmty for road by Deed recorded March 27,
1957, under Auditor's File No. 549141, L

AND EXCEPT the following described tract:

Beginning at the Northeast corner of the Southeast 1/4 of the Southeast 1/4; thence South 89°15' 30"
West along the North line of said subdivision, 391 feet; thence South 4°53’ 30" West, a distance of
130.11 feet; thence North 89°15' 30" East, 391 feet to the East line of said. Section 29; thence North
4°53' 30" East along the Fast line of said Section, a distance of 130,31 feet to.the point of beginning.

PARCEL "C*:

The North 245.00 fest of Lot 2 of that certain Short Plat No. 10-86, approved on April 10, 1986, and
recorded in Volume 7 of Short Plats, Page 81, records of Skagit County, Washington, being a pomdn
of the Southeast 1/4 of the Southeast 1/4 of Section 29, Township 35 North, Range 4 East, W M

EXCEPT that portion known as Tract 2B as shown on that certain Survey recorded in Volume 10 of
Surveys, Page 150, under Auditor's File No. 9011150002, records of Skagit County, Waslnngton o
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