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SUBORDINATION AGREEMENT - LEASE

'NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR LEASEHOLD INTEREST IN THE
“PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF A SECURITY
INSTRUMENT. .

ThIS Subordination Agreement is made as of September 22, 2008, by and among
Evergreen Transfer & Storage, Inc. ("Lessee") and Evergreen Anacortes Building, LLC ("Lessor") in favor
of Bank of Amer__lca .N.A. ("Bank").

Factual Backgqround

A, .L'e=escir_end Lessee have entered into a lease agreement dated as of September 1,
2008 ("Lease"), coveringcertain premises located at 9011 Stevenson Road, Anacortes, WA 98221
(Property"). The Property 1s.more partlcutarty described in Exhibit A attached hereto and incorporated
herein.

B. Bankis the beneﬂmary of two (2) Deeds of Trust, Assignments of Rent, Security
Agreements, and Fixture Flllngs ("Deed of Trust"), dated as of September 22, 2008, which Deed of Trust
will be recorded concurrently herewith in th@ records of Skagit County, Washington, encumbering the
Property. The Deed of Trust secures certaln obllgatlons to Bank as more particularly described therein
(the "Secured Obligations"). .

C. Itis a condition to Bank's e_)___ct-e:r_tdiﬁg the Secured Obligations that the lien of the Deed
of Trust shall at all times be senior and prior 1o the interest of Lessee under the Lease.

“Agreement .

Therefore, in consideration of benefit_s-f'rom"Less'or to Lessee, receipt and sufficiency of
which is hereby acknowledged, and to induce Bank to advance funds under its Deed of Trust and all
agreements in connection therewith, Lessor and Lessee agree for the benefit of Bank as follows:

1. The lien of the Deed of Trust and any renewals, extensions, modifications and
supplements thereto, shall unconditionaily be and remain at ali times a'lien or charge on the Property
prior and superior to the Lease, to the leasehold estate created thereby and to alt rights and privileges of
Lessee thereunder. R .

2. The Bank would not extend the Secured Obtigatioh:s_withobt- this Subordination
Agreement. T

3. Lessee consents to and approves of all provisions of the Secured Obllgat|ons and the
Deed of Trust as the same may be amended from time to time. : S

4. Lessee intentionally and unconditionally waives, retinquishes and s_'ubordinates its
interests under the Lease in favor of the lien of the Deed of Trust and understandsthat in reliance upon,
and in consideration of, this waiver, relinquishment and subordination, a specific foan . or other credit
accommaodation will be made and, as part and parcel thereof, specific monetary and other bbfig'ation's are
being and will be entered into which would not be made or entered into but for said rehance upon this -

waiver, relinquishment and subordination.
Recorded under Auditor File No. 200809290{M% and 200809290 ) 7

WA

Skagit County Auditor
Washington Lease Subordination Agreement-1- (08/i05) ©/29/2008 Page 2 of 7 4:26PM



. IN WITNESS WHEREQF, the undersigned have executed this Subordination Agreement
:dated as of the day and year first above written.

""'PLEASE BE ADVISED THAT ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,

EXTEND.CREDIT, OR FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

LESSEE:

LESSOR: e
Evergfeen Anacortes Buyding, LLC

By:

Tirﬁo‘fh@m nager

fAll signatures must be acknowledged]

RO

Skagit County Audltor
9/29/2008 Page 3 f’f_ 7 71 72_67PN1 _

Washington Lease Subordination Agreement-2- {08/086)



~'STATE OF WASHINGTON )

-~ ACKNOWLEDGMENT

) 88.

COUNTY OF _ kzk@p

I certlfy that I know or have satisfactory evidence that __{ ;my\\r\u/ .‘-’-:cﬁom is the person
who appeared-before me, and said person acknowledged that said person signed this instrument, on oath
stated that said person was authorized tc execute the mstrument and a knq\gged ed |t as the
o ofEpevgree N Ruasodtes A g :..J'Jélé«f/
to be the free &nd voluntary act of such pdrty for the uses and purposes-+rentigned in the instrument. 032 /

"

C in and for the State of

q ,{ P -
‘. "-\.\".-'Ex;a_'-, ashlngton residing at: t Oha

£° oTARE © " ¥ % My commission expires: ,«//;//,9

=i ‘\0_,‘. 3 % §Print name: s & v 2
xie " oo

dgo PUBLY S

9 TEMBERB . Q}

STATE OF WASHINGTOI&% 8)3;: w ;.‘3?" &
"y-s8

COUNTY OF )

| certify that | know or have satisfactbry_'evidence that is the person
who appeared before me, and said person acknowledged that said person signed this instrument and
acknowledged it to be said person’s free and voluntary act for the uses and purposes mentioned in the
instrument. S

Date:

NOTARY PUBLIC in and for the State of
Washington: résidmg at;
My commission: expares
Print name: ' :

ORI

Skagit County Auditor
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. QTATI: OF Washington ]
¢ County of - LKlcp , S8:

[ (,emﬁ that 1 know or have satisfactory evidence that  Kimberly A. Katona
: L signed this mstrument, on oath stated that She is
au-th onzed to execute the instrument and acknowledged it as the _Secretary
of Evermréon Transfer& Storage. lnc. 1o be the free and voluntary act of such
party for the uses'and purposes mentioned in this nstrument.

Notary Public in and for the State of  Washington
Resicing at o ;*ﬂ /(‘/74’5/

My appointment expires: &S DT

County of 5 "'—,": S8:

poos
On this éﬂ ta day of § fp')(fml_a-m/ before me. the undersigned, a Nolau} Public in
and for the State of Washington, duly cdmmlqsmned and sworn, personally appeared Timothy D

Katona : to e known to be the individual described
in and who executed the forc,comrr instrument, as Manager parner of the  Evergreen Anacortes
Building LLC .a meed Pannu shlp, and acknowledged to me that He
signed and sealed this said instrument as his "+ frée and voluntary act and deed for the use and
purposes therein mentioned. and on oath stated He is ¢ - authorized to exce e the said instrument.
Given under my hand and official seal this

Jotary Puth i and for Lh(, State of Washin gtﬁ

Residing at- ég./ 'F O
My appointment E:xplres F 5 o 2

A.&)SUBL\G @.. (§
TR MBER O '6\
OF WA%\‘\“‘

ARRTRTRIY
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EXHIBIT A

" See.attached description consisting of page(s)

HBIAIAI

809290
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_ EXHIBIT “A”

Pﬁrcgi-A of Boundary Line Adjustment Survey 200809040042, recorded September 4, 2008,
records of Skagit County, Washington; being a portion of the Southwest ¥4 of the Northwest ¥4 of
the, Southwest %, Sectlon 3, Township 34 North, Range 2 East, W.IM.

S1tuate in the C1ty ef Anacortes County of Skagit, State of Washington.
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