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DEED OF TRUST %04 16504 %

(Wlth Future Advance Clause)

1. DATE AND PARTIES. The date of tl'us Deed of Trust (Security Instrament) is Septenbar 22,
2008 and the parties, their a»ddress_es‘_a_nd_‘.tax identification numbers, if required, are as follows:

GRANTOR: RICHARD A STORWICK and DAPHNE L STORWICK, TRUSTEES OF "THE
RICHARD A. STORWICK FAMILY TRUST", DATED DEC 6, 2005
1510 9TH STREET, ANACORTES, WA 98221-1848

L checked, refer to the attached Addcndum mcorporated herein, for additional Grantors, their
signatures and acknowledgments.

TRUSTEE: Dodd, Coney, Bishop & Lynch, Ing a"Wésji_j.ngton Cor

LENDER: Navy Federal Credit Union, which is organized and éxisting tnder the laws of the U.S.
Government (12USC1751), and whose address is P.O. Box 3327, Merrifield, Virginia 22119-3327,

WASHINGTON HOME EQUITY LINE OF CREDIT - DEED OF TRUST ’ -
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CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
71 acknowledged, and to secure the Secured Debt (defined below) and Grantor's performance under this
7 Security Instrument, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the benefit of
" Lender, with power of sale, the following described property:
+ The-legal description attached hereto is a part of the Deed of Trust.

The propertyis lécated in SKAGIT at 1510 9TH ST ,
ST [County] -
T ANACORTES . Washington 98221-1848
[Address] o o [City] 1ZIP Code]

Together with a’n rights, easenrients, appurtenances, royalties, mineral rights, oil and gas rights, all
water and riparian rights, dltches, ‘and water stock and all existing and future improvements, structures,
fixtures, and replacemeuts that may now, or at any time in the future, be part of the real estate described
above (all referred to as’ "Property")

. 3. MAXIMUM OBLIGATIO\I LIMIT The total principal amount secured by this Security
Insrument at any one time shall not gxeeed. § 250,000.00 . This limitation of amount does
not include interest and other fces and charges validly made pursuant to this Security Instrument. Also,
this limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender's security and to perform any Uf the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE--AD_YANCES. The term *Secured Debt" is defined as follows:

A. Debt incurred under the tershs. ¢f all promissory note(s), contract(s), guaranty(ics) or other
evidence of debt described. below and all their extensions, renewals, modifications or
substitutions. (When referencing the debts below it is suggested that you include items such
as borrowers' names, note amounls, interest rates, maturity dates, elc.)

HOME EQUITY LINE TRUTH IN LENDING ‘AND AGREEMENT DATED
9/22/2008 IN THE AMOUNT OF $250 000 0C PAYABLE TO NAVY FEDERAL
CREDIT UNION.

B. Al futurc advances from Lender to Grantor executed by Grantor in favor of Lender after this
Security Instrument whether or not this Security Instrument is specifically referenced. If
more than one person signs this Security Instrument, ¢ach Grantor agrees that this Security
Instrument will secure all tuture advances that are-given to or incurred by any one or more
Grantor, or any one or more Grantor and others. All future advances are secured by this
Security Instrument even though all or part may not yet be advanced. All fiture advances
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are secured as if made on the date of this Security Instrument. Nothing in this Security
Instrument shall constitute a commitment to make additional or future loans or advances in
any arnount, Any such commitment must be agreed to in a separate writing.

C All additional sums advanced and expenses incurred by Lender for insuring, preserving or
7 % otherwise protecting the Property and its value and any other sums advanced and cxpenses
- % incurred by Lender under the terms of this Security Instrument.

E I the ‘ev?ent that Lender fails to provide any required notice of the right of rescission, Lender waives
“.any subsequent security interest in the Grantor's principal dwelling that is created by this Security
Instmment '

DEED OF TRUST COVENANTS. Grantor agrees that the covenants in this section are material
obligations under thé, Secured Debt and this Security Instrument. If Grantor breaches any covenant in
this section, Lender'may refuse to make additional extensions of credit and reduce the credit limit, By
not exercising-either- remedy on Grantor's breach, Lender does not waive Lender's right to later
consider the-€vent a breach if it happens again.

Payments. Grantor .agl".ees'that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrament.

Prior Security Literests.” With régard to any other mortgage, deed of trust, security agreement or other
lien document that created a prior security interest or encumbrance on the Property, Grantor agrees to
make all payments when due and to perform or comply with all covenants. Grantor also agrees not to
allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender's prior written approval.

Claims Against Title. Grantot will pay 4l taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other chiarges relating to the Property when due. Lender may require Grantor
to provide to Lender copies of.all noticés that such amounts are due and the receipts evidencing
Grantor's payment. Grantor will defend fitle to the Property against any claims that would impair the
lien of this Security Instrument. Grahtor agrees to asmgn to Lender, as requested by Lender, any nghts
claims or defenses Grantor may have agamst partics who sopply labor or materials to maintain or
improve the Property. v

Property Condition, Alterations and Inspectmn Grantor will keep the Property in good condition
and makc all repairs that arc rcasonably nccessary. Grantor shall not commit or allow any waste,
impairment, or deterioration of the Property. Grantor agrees that the nature of the occupancy and use
will not substantially change without Lender’s prior written consent, Grantor will not permit any
change in any license, restrictive covenant or easement w1thout Lender's prior written consent. Grantor
wikl notify Lender of dll demands, proceedings, . lelmb dnd dCtl()nb against Grantor, and of any loss or
damage to the Property. . A

Lender or Lender's agents may, at Lender's option: entef thé'"Prop"crty at any reasonable time for the
purpose of inspecting the Property. Lender shall give (Srantor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender's benefit and Grantor will in no way rely on Lendcr s inspection.

Autherity to Perform. If Grantor fails to perform any duty or any of theé covenants contained in this
Sccurity Instrument, Lender may, without notice, perform of ‘causc them to be performed. Grantor
agrees that Lender may pay any amount necessary for perfonnance Lender's right to perform for
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Grantor shall not create an obligation to perform, and Lender's failure to perform will rot preclude

. ‘-‘Lender from exercising any of Lender's other rights under the law or this Security Instrument,

ansg_hnlds; Condominiums; Planned Unit Developments. Grantor agrees to comply with the

~provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a

* condominium or a planned unit development, Grantor will perform all of Grantor's duties under the

covenants, by-laws, or regulations of the condominium or planned unit development.

6.

: :'-_Condé.mfnahon Grantor will. give Lender prompt notice of any pending or threatened action, by
. private or.public entities to purchase or take any or all of the Property th:ough condemnatlon eminent

dotnain; or any other means. Grantor authorizes Lender to intervene in Grantor's name in any of the
above described actions or claims. Grantor assigns to Lender the proceeds of any award or claim for
damages connected. with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be-considered payments and will be applied as provided in this Security Instrument. Any
excess will be-paid 16.the Grantor. This assignment of proceeds is subject to the terms of any prior
mortgage, deed of trust, 'security agreement or other lien document.

Insurance. Grantor: shall keep Property insured against loss by fire, flood, theft and other hazards and

risks reasonably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. What Lender requires pursuant to
the preceding two sentences cdn change during the term of the Secured Debt. The insurance carrier
providing the insurance shall be chosen by Grantor subject to Lender's approval, which shall not be
unreasonably withheld: If Grantor fails to maintain the coverage described above, Lender may, at
Lender's option, obtain.coverage to protect Lender's rights in the Property according to the terms of this
Sceurity Instrument. ° . Y

All insurance policies and tenewals shall be acceptable to Lender and shall include a standard
"mortgage clause” and, where applicable; "loss payee clause.” Grantor shalt immediately notify Lender
of cancellation or terminativn of thé insurance. Lender shall have the right to hold the policics and
renewals. If Lender requires, ‘Grantor shiall immediately give to Lender all receipts of paid preminms
and renewal notices. Upon loss, ‘Grantor shall give immediate notice to the insurance carrier and
Lender. Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair
of the Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of
proceeds to principal shall not extend or-postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be paid to the Grantor. If the Property is acquired by
Lender, Grantor's right to any insurance policies and preteeds resulting from damage to the Property
before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition. A :

Financial Reports and Additional Documents__. "Granto; ‘will provide to Lender upon request, any
fmancial statement or information Lender may deem réasonably necessary. Grantor agrees to sign,
deliver, and file any additional documents or certifications: that Lender may consider necessary to
perfect, continue, and preserve Grantor's obligations under this’ Secunty Instrument and Lender's lien
status on the Property. LY

WARRANTY OF TITLE. Grantor wairants that Grantor is or w1H bc lawfully seized of the estate
conveyed by this Security Instrument and has the right .t0" 1rrevocably grant, convey and sell the
Property to Trustee, in trust, with power of sale. Grantor also _warrants that the Property is
uncncumbered, cxeept for cncumbrances of record. .
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DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be

¢ Jimmediately due and payable upon the creation of, or contract for the creation of, a transfer or sale of

¢ 7.7 the Property. This right is subject w the restrictions imposed by federal law (12 C.FR. 591), as
&0 7 applicable.

+ 8.7 ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee,
¢ ¢ in trust for the benefit of Lender, as additional security all the right, title and interest in and to any and
cooall exlstmg or future leases, sobleases, and any other written or verbal agreements for the use and

. ~.ocenpancy of any portion of the Property, including any extensions, renewals, modifications or

'*n_‘_subsutumns of such agreements (all referred to as "Leases”) and rents, issues and profits (all referred
to"as "Rents"), Grantor will promptly provide Lender with true and correct copies of all existing and
futyré Leascs. Grantor may collect, receive, enjoy and usc the Rents so long as Grantor is not in default
underihe terms ef thls Security Instrument.

Grantor agrees that thls assignment is immediately effective between the parties to this asmgnment and
effective as to third parties on the recording of this Security Agreement, This assignment will remain in
effect during any ‘period of redemption by Grantor until the Secured Debts are satisfied. When the
Property is not farm land or the homestead of Grantor, Grantor agrees that Lender is entitled to notify
Grantor or Grantor's ténaits to make payments of Rents dee or to become due ditectly to Lender after
such recording, hewever Lender agrees not to notify Grantor's tenants until Grantor defaults and
Eender notifies Grantor.of the defanlt and demands that Grantor and Grantor's tenants pay all Rents due
or to become due directly to Lender. Grantor consents to Grantor's tenants paying all Rents due or to
become due directly:to-Lender after Lender makes this notification and demand to Grantor. When the
Property is farm land &r the homestead of Grantor, Lender may not enforce this assignment by taking
posscsswn of the Property for the purpose of collecting Rents, but Lender may scek the appointment of
a receiver to take charge of the-Property, collect Rents from non-homestead Property, and apply the
Rents under this Security Agreement On receiving notice of default, Grantor will endorse and deliver
to Lender any payment of Rents in Grantor's possession and will receive any Rents in trust for Lender
and will not commingle the Rents with any other funds. Any amounts collected will be applied as
provided in this Security Instrument. Grantor warrants that no default exists under the Leases or any
applicable landlord/tenant law. Granter also agrees to maintain and require any tenant to comply with
the terms of the Leases and dpphi.,dble law. '

9. DEFAULT. Grantor will be in default if: any of the following occur:
Fraud. Any Consumer Borrower engages-in fraud or materal misrepresentation in connection with the
Secured Debt that is an open end home: eqmty plan.

Payments. Any Consumer Borrower on any Secured cht that is an open end home equity plan fails to
make a payment when due. ;

Property. Any action or inaction by the Borrowcr or Grantor oceurs that adversely affeets the Property
or Lender's rights in Property. This includes, biat is not limited to, the following: (a} Grantor fails to
maintain required insurance on the Property; (b)Granter transfers the Property; (c) Grantor commits
waste or otherwise destructively uses or fails to maintainthe Property such that the action or inaction
adversely affects Lender's security; (d) Grantor fails to pay taxes on the Property or otherwise fails to
act and thereby causes a lien to be filed against the Property that is senior to the lien of this Security
Instrument; () a sole Grantor dies; (f) if more than one Grantor, any Grantor dies and Lender's security
is advcrse]y affected; (g) the Property is taken through eminent domain; (h) 2 Judgment is filed against
Grantor and subjects Grantor and the Property to action that adversely. affects Lender's interest; or (i) a
prior lienholder forecloses on the Property and as a result, Lender's mterest is adversely affected.
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10 REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this

_-Seécurity Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in

: a'manner provided by law if Grantor is in default. In some instances, federal and state law will require

" Lender to provide Grantor with notice of the right to cure, or other notices and may establish time
+_+ichedules for foreclosure actions.

,..":'.At the “:Dﬁtion of Lender, all or any part of the agreed fees and charges, accrued interest and principal
i ¢ shall become immediately due and payable, after giving notice if required by law, upon the occurrence
= of a-default or anytime thereafter. Lender shall be entitled, without limitation, the power to sell the
g ,Property :

If therc is a dcfault Trustee shall, at the request of the Lender, advertise and sell the Property as ‘a
whole ‘or in separate parcels at pubhc auction to the highest bidder for cash and convey absolute title
free and clear of-all nght, title and interest of Grantor at such time and place as Trustee designates.
Trustee shall give-notice of sale inchiding the time, terms and place of sale and a description of the
Property 1o, be so!d as reqmred by the applicable law in effect at the time of the proposed sale.

Upen sale of the P.ropt;.rty and to the extent not prohibited by law, Trustee shall make and deliver a
deed to the Property sold which conveys absolute title to the purchaser, and after first paying all fees,
charges and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, licns,
assessments and-priot encumbrances and interest thereon, and the principal and interest on the Secured
Debt, paying the-surplus, if any, to Grantor. Lender may purchase the Property. The recitals in any
deed of conveyance shall be prima facie evidence of the facts sct forth therein.

The acceptance by Lender.of any.$um in payment or partial payment on the Sccured Debt after the
balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of
Lender's right to require complete cure of any existing defanlt. By not exercising any remedy on
Grantor's default, Lender does not ‘waive Lender's right to later consider the event a default if it
happens again. : :

11. EXPENSES; ADVANCES ON COVENANTS ATTORNEYS' FEES; COLLECTION COSTS. If
Grantor breaches any covenant in this Seourlty Instrument, Grantor agrees to pay all expenses Lender
incurs in performing such covenants or protecting its security interest in the Property. Such expenses
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the
Property and the Lender’s security imierest. These expenses are payable on demand and will bear
interest from the date of the payment until paid in full at the highest interest rate in effect as provided in
the terms of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in
collecting, enforcing or protecting Lender!s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, attorneys’ fees,.court costs, and other legal expenses. To the
extent permitted by the United States Bankruptey Code; Grantor agrees to pay the reasonable attorneys’
fees Lender incurs to collect the Secured Debt as awarded by any court exercising jurisdiction under
the Bankrupicy Code. This Sccurity Instrument shall rcmam in cffcet until relcascd. Grantor agrees to
pay for any recordation costs of such release. "

12. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES As used in this section, (1)
Environmental Law means, without limitation, the. Comprehenswe Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 96D1 et seq.), and all other federal, state and
local laws, regulations, ordinances, court orders, attorney. _general opinions or interpretive letters
concerning the public health, safety, welfare, environment or 4 hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material; “Waste, pellytant or contaminant which
has characteristics which render the substance dangerous or potentially dangerous to the public health,
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safety, welfare or environment. The term includes, without limitation, any substances defined as

'__=_.-'-']:'1_azardous material,” "toxic substances,” "hazardous waste," "hazardous substance" or regulated
+* substance” under any Environmental Law,

13.

14.

15.

16.

- Gl‘antor represents, warrants and agrees that:

"A.x Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
% " Substance is or will be located, stored or released on or in the Property. This restriction does
¢ ! not apply to small quantities of Hazardous Substances that are generally recognized to be

¢ appropriate for the normal use and maintenance of the Property.

_,.':"""_:Excépt as praviously disclosed and acknowledged in writing to Lender, Grantor and every
+ temant havc been, arc, and shall remain in full compliance with any applicabic
: :.Envuonmental Law,

C. GTantor hall immediately notify Lender if a release or threatened release of a2 Hazardous

Substance* occurs on, under or about the Property or there is a violation of any

< Environmerital Law conceming the Property. In such an event, Grantor shall take all
‘necessary remedial action in accordance with any Environmental Law,

D. Grantor ..s‘héH”im_mediately notify Lender in writing as scon as Grantor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release
or threatened rclease of any Hazardous Substance or the violation of any Envirommental
Law. .

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provndcd in a separatc agrecment,
Grantor will not be requlred 1o pay te’ “Lender funds for taxes and insurance in escrow.

JOINT AND IVDIV[DUAL L[ABILITY CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. Al duties under-this Secunty Instrument are joint and individual. If Grantor signs this
Security [nstrument but does fiot sign an evidence of debt, Grantor does so only to mortgage Grantor's
interest in the Property to secure. payment of the Secured Debt and Grantor does not agree to be
personally liable on the Secured Dibt. If this Segurity Instrument secures a guaranty between Lender
and Grantor, Grantor agrees to waive dny rights that may prevent Lender from bringing any action or
claim against Grantor or any party indebted under the obligation. These rights may include, but are not
limited to, any anti-deficiency ot one-dction laws, The duties and benefits of this Sccurity Instrument
shall bind and benefit the successors arid assigns of Grantor and Lender.

SEVERABILITY; INTERPRETATION, This Seccurity Instrument is complete and fully integrated.
This Security Instrument may not be amended or modified by oral agreement. Any section in this
Security Instroment, attachments, or any agreement rélated: to the Secured Debt that conflicts with
applicable law will not be cffcctwc, unless that law cxpressly or implicdly permits the variations by
writtcn agreement, [f any scetion of this Sccurity, Instrument cannot be enforced according to its torms,
that section will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall inelude.the. phifal and the plural the singular. The
captions and headings of the sections of this Security Instriment are for convenience only and are not
to be used to interpret or define the terms of this Secunty Instrumen’r_ Time is of the essence in this
Security Instrument.

SUCCESSOR TRUSTEE. Lender, at Lender's option, may-from’ ﬁme to time remove Trustee and
appoint a successor trustee without any other formality than the designation in writing. The successor
trustee, without conveyance of the Property, shall succeed to all thc title, powcr and duties conferred
upon Trustee by this Security Instrument and applicable law. : .
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NOTICE. Unless otherwise required by faw, any notice shall be given by delivering it or by mailing it
¢ by both first class mail and either registered or certified mail, return receipt requested, to the
- appropriate party's address on page 1 of this Security Instrument, or to any other address designated in

: 'm'iting Notice to one grantor will be deemed to be notice to all grantors.

-.18," USE-OF PROPERTY. The property subject to this Deed of Trust is not used principally for
J __."agrlcultura.l purposes.

19 '5:: LINE___OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt
L may be r"educed to a zero balance, this Security Instrument will remain in effect until released.

20. 'APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured
Debt, except to the extent required by the laws of the jurisdiction where the Property is located, and
appl_!_pa,blc _feglcral laws and rcgulations.

21. RIDERS. The Lo:\;ériantb and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. [Check applicable box]

] Other =

2. 1] ADDITIOVAL TERMS

SIGNATURES: By signing b'eﬂl.éw Gi'énfbr agrees to the ferms and covenants contained in this Security
Instrument and in any attachments, Grantor also acknowledges recelpt of a copy of this Secunty Instrument

the ddte stq{cd onpdgeﬁ#j ib%y s ‘ ﬁ\ ﬂ'\ \ ~# s)JJH) iﬁ J&itﬂ.ﬂ% lﬂiﬁl\‘n {

o Il)QiLj Jﬂh"‘k}\ Ej\'L .‘im‘ !»):i—f:]\wt_(ﬁ? j@“ﬂf”} a2
&8 it —
By: AS INDIVIDUAL AND TRUSTEE By: AS INDIVIDUAL AND TRUSTEE
MEUSSAMD 0T FeR R (DEWSATD D5y AT

En

E%TT\RNVEH NET C’UQ AR B PTTCRNEY N 7, FI’ 1! RS DAPHNE 5—
STRUILEHS DN s TR ITRICE, RS DN AL AND
TRGSTER

By F;rstAnencan Tme Ins. Co. attorney in fact

r\\”" Mm PO Dy A
P

L P I I | f'

r\m o
rrinted Name: ELCF ! f\; J{j U
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ACKNOWLEDGMENT: 'J
STATEOF [ , COUNTY OF CL\H'VI ¢ (a } ss.

I certify that I lcnow or have satisfactory evidence that ‘t.é{g Vss ) M. u Sf‘iq
leyetaly Poy YANTS e R CY} {et duaﬂ‘ V\A CY- QC’

£ is/are “the ‘indivi who ™ appeared
crfolcrlt':ilgc Cd\ﬁ%l 1 m&d%v\lﬂciha (3) acgmowlcdgcd that she/he/they signed this instrument and acknowledged it
G b_e a free angi voluntary act for the uses and purposes mentioned in the instrument.

[Seal]
ACKNOWLEDG IENf T
STATE OF {y Hf : , COUNTY QF C/L)\)

!
I certify that I kno 01:h atlsfactery’ewderl ¢ that LT 550 kA . b{}wﬂ IC}
aa +3r : |ﬂf;aCd" RN PhNe. L A

§ ;l# 18/are the mleldual(s who appeared
£iore me, and sa md1v1dua.i(s) acknow ¢dged that she/he/they signed this instrument and acknowledged it
to be a free and voluntary act for the uses and purposes mentioned in the Instrument,

o '. \\Nntary Pubhc in and for the State ofwmw

2o

My appointment expires:
[Seal]
REQUEST FOR RECONVEYANCE
[Not o be r_‘ump].etcd uunl pa.ld n fuli]
TO TRUSTEE: : :

The undersigned is the holder of the note or notes securcd by tbls Deed of Trust. Said notc or notes,
together with all other indebtedness secured by this Deed of Trust, ‘have been paid in full. You are hereby
dirccted to cancel this Decd of Trust, which is delivered hercby, and to reconvey, without warranty, all
the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

[Authorized Bank Signature] ¢ Date
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OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER

/ THIS OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER is made this 22nd of
.7/ September 2008 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
.~ Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned
¢ .(“Barrower™) to secure Borrower's Home Equity Line Truth-in-Lending and Agreement to Navy Federal

‘ Credlt Umon (“Lender”) covering the Property described in the Security Instrument and located at:

. oo 1510 9TH ST ANACORTES, WA 98221-1848
[Property Address]

ADDITIONAL -COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. " OPTION TO CONVERT TO A FIXED EQUITY LOAN
The Home Equity Truth-in-Lending and Agreement provides for the option for Borrower
to convertto a fixed equity loan as follows:

1L OPTION TO CONVERT TO A FIXED EQUITY LOAN

_‘Borfower has agreed to pay according to the loan terms as listed in the Home
" Equity-Line Truth-in-Lending and Agreement. However, unless Borrower is in
-~ defanltor this addendum will not permit it, Borrower has the option to convert
:;-'theu' Home ‘Equity Line to the rate and terms of a Fixed Equity Loan. Certain
: condmons must be met prior to cxercising the Option to Convert. Those
" conditions” are’. (1) Borrower must give the Lender notice that they want to
convert; (ii) at time of conversion Borrower must not be in default, in the
Promoticnal Rate Period or in a Repayment Period under the Home Equity Line
Truth-m—Lendmg and Agreement or the Security Instrument and the loan must
be grester. than six:months old; (iii) by a date specified by the Lender, Borrower
must pay the Lender a conversion fee of U.S. $150; (iv) Borrower must sign and
give the Lender any documents the Lender requires to effect the conversion, and
(v) the loan must mcgt--‘othér loan qualifications as sct forth by the Lender. The
rate and termis Will-be those in effect for the 6 to 20 year Fixed Equity Loan,
based on the loans original loan-to-value, at the time the Option to Convert is
exercised. Upon Borrower exercising the Option to Convert, the Lender will
calculate the amotint of the monthly payment that would be sufficient to repay
the unpaid principal Borrower is expected to owe upon the conversion in full on
the Maturity Date at the new ,ﬁqu interest rate in substantially equal payments.
The result of this calculation will be the new amount of Borrower's monthly
payment, Beginning the Borrower's first monthly payment after the Option to
Convert has been exercised; Borrower: w-.ll pay the new amount as the monthly

payment until the Maturity Date, ..~ ™" ™

THIS RIDER DOES NOT CONSTITUTE YOUR NOTIC‘E TO CONVERT THIS IS NOT A
MODIFICATION AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the ternis. and prowsnons contamed in this Option
to Convert to a Fixed Equity Loan Rider.

Mcmn igm o, l@\fw
DAPHMNEEL-STORWIEK-

By AS lND]VIDUAL AND TRUSTEE

ﬁﬂ@vd{
P}* | JD\\J

DOC #; 690802 L TOANA 8016202361

0D Wlx QUL ﬁﬁ%“k@u I Jf ﬁ i

B . -
¥: Frrst American Title Ins. Cg. attorney in fa t e
C

t o 2uthorized Signatory: ﬂ b/ m f ;?Q‘f\”‘f)
Pruie . ame: [\{\C NV\ [\ﬂiyf hﬂj o
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EXHIBIT A

LOT 15 THROUGH. 18, INCLUSIVE, BLOCK 131, "MAP OF THE CITY OF
ANACORTES" - AS. PER . PLAT RECORDED IN VOLUME 2 OF PLATS AT PAGE
4, IN THE RECORDS OF SKAGIT COUNTY, STATE OF WASHINGTON.

SITUATED IN THE COUNTY ‘OF SKAGIT AND STATE OF WASHINGTON.
ABBRV LEGAL

LOT 15-18 BLK 131 MAP OF THE CITY OF ANACORTES VOL 2 PG 4

Permanent Parcel Number:: P55850
RICHARD A. STORWICK AND DAPHNE L. STORWICK, TRUSTEES OF "THE RICHARD
A. STORWICK FAMILY TRUST": .7

1510 9TH STREET, ANACCORTES WA 98221-1848
Loan Reference Number : 8016202361/19620
Firgst American Order No: 38475048 [
Tdentifier: FIRST AMERICAN LENDERS ADVANTAGE

UREI LI i} STORWICK
38475048 K v

FIRST AMERICAN ELS
DEED OF TRUST
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