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EIIENT - LEASE

Grantor#1:  Evergreen Ana:c'o;tes 'Buil..di".ng; LLC

Grantor #2:  Evergreen Transfer & Storage Inc

Grantee: BANK OF AMERICA, N. A

Abbreviated Legal Description: _
Parcel A, BLA Survey 200809040042 Ptn NW 1/4 Of SW 1/4, 3-34-2 EW.M.
Agditional legal description is on Exhlblt Aof docg_n_r__nent.

Assessor's Property Tax Parcel Account Number(s): - I

P19742/340203-3-011-0006

Refarence Number(s) of Document(s) (if applicable}):
UNRECORDED LEASE

200809290 v 3

200809290 Ty

Wasghington Lease Subordination Agresment (08/96)




SUBORDINATION AGREEMENT - LEASE

-~ NOTICE: THIS SUBORDINATION AGREEMENT RESULTS {N YOUR LEASEHOLD INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF A SECURITY

'INSTRUMENT

Thls Subordination Agreement is made as of September 22, 2008, by and among
Evergreen Transfer & Storage, Inc. ("Lessee") and Evergreen Anacortes Building, LLC ("Lessor"} in favor
of Bank of. Am__enca N.A. ("Bank").

Factual Background

A L‘é'ssb'r and Lessee have entered into a lease agreement dated as of September 1,
2008 ("Lease"), covering certain premises located at 9011 Stevenson Road, Anacortes, WA 98221
{Property"). The Property | is more par'acularty described in Exhibit A attached hereto and incorporated
herein.

B. Bankis the beneﬁmary of two (2) Deeds of Trust, Assignments of Rent, Security
Agreements, and Fixture angs ("Deed.of Trust"), dated as of September 22, 2008, which Deed of Trust
will be recorded concurrently-herewith in the records of Skagit County, Washington, encumbering the
Property. The Deed of Trust secures certam obhgatlons to Bank as more particularly described therein
(the "Secured Obligations”). .

C. ltis a condition to Bank"%_ e’kte_n_d:ing the Secured Obligations that the lien of the Deed
of Trust shall at all times be senior and prigr-to the interest of Lessee under the Lease.

_Agreernent

Therefore, in consideration of benefits from- Lés'sor to Lessee, receipt and sufficiency of
which is hereby acknowledged, and to induce Bank 1o advance funds under its Deed of Trust and ail
agreements in connection therewith, Lessor and Lessee.agree for the benefit of Bank as follows:

1. The lien of the Deed of Trust and any renewals ‘extensions, modifications and
supplements thereto, shall unconditionally be and remain at all, timés a kien or charge on the Property
prior and superior to the Lease, to the leasehold estale created thereby and to all rights and privileges of
Lessee thereunder, : :

2. The Bank would not extend the Secured 0bngaii6ns 'Withcut this Subordination
Agreement. o i

3. Lessee consents to and approves of ail provisions of the Secured Obllgat|ons and the
Deed of Trust as the same may be amended from time to time. .

4, Lessee intentionally and unconditionally waives, rehnqunshes and subordmates its
interests under the Lease in favor of the fien of the Deed of Trust and understands that in reliarce upon,
and in consideration of, this waiver, relinquishment and subordination, a specific loan or Gther credit
accommodation will be made and, as parl and parcal thereof, specific monetary and other obligations are
being and will be entered into which would not be made or entered into but for said reliance upon th|s

waiver, relinquishment and subordination.
Recorded under Auditor File No. 2008092901™% and 200809290 1%
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o ~ INWITNESS WHEREQF, the undersigned have executed this Subordination Agreement
dated as of the day and year first above written.

PL’EAS‘E EE__N'JVISED THAT ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,

EXTEND CREDIT, OR FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW, '

LESSEE:

Klmbe'lyA Katon Secretary

LESSOR. P
Evergfee / ﬁa_cqrtas_-B_ ding, LLG

By:

Timothy._Ratoha-Manager

[All signatures must be acknowledged]

L b
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"~ ACKNOWLEDGMENT

" STATEOF WASHINGTON )
COUNTY OF _K k@éo )

Iceftlfy that 1 know or have satisfactory evidence that __j lmzﬁ"‘zc ng*w_\g is the person
whao appeared before me, and said person acknowledged that said person signed this instrument, on oath
stated that said person was authonzed o execute the mstmmenj};nd knq\gjed ed 1t as the
ey Bul S b

to be the free nd__vo‘i_unt'afy -é_ct_ of such party for the uses and purpo

S

JA,
ntigned in the instrument. /% z’; //

’
Date;

ashmglon resudlng at:
My commlssmn xpl es!

COUNTY QF )

I certify that | know or have satisfactory évidence that is the person
who appeared before me, and said person acknowledged that said person signed this instrument and
acknowiedged it 10 be said person’s free and voluntary act for lhe uses and purposes mentioned in the
instrument. . :

Date:

NOTARY PUBLlC in and for the State of
Washington resu:hng at.
My commission explres :
Print name:_ - <

-
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S %TATE OF Washington 3

o Coumy nf mop . SS:

I (.ernfs that 1 know or h.we satisfactory evidence that  Kimberly A. Katona
et signed this instrument, on oath stated that _She is
au’thnnzcd m execate 1he instruinent and acknowledged it as the _Secretary
of  Evergreen Transfer & Storage. Ing. 1o be the free and voluntary act of such
party for the uses: and purposes mentioned in this msmlmcnt

Notary Public in and for the State of _Washingion
Residing at /‘ﬂ /g*f?ar/
My appointment t,xpuu Q?é/o >

County of LD _,..---SS‘
t 4 ' ;C}Od’

On this A9 day of § e ﬂ»b@v/ before me. the undersigned, a Notary Public in

and for the State of Washirgton, duly cdmmlssmned and sworn, personally appeared Timothy D

Karona to me known to be the individual described
in and who executed the foregoing mstrumant as Manager partner _ofthe  Evergreen TRANSFER _AND
STORAGE, INGC, . a-Limited Pannersh:p, and acknowledged to me that He
signed and sealed this said instrument as _his tre;: and voluntary act and deed for the use and
purposes therein mentioned, and on oath stated Heis - @u1h0|1zed to exccute the said mstrument.

Given under my hand and official seal this

11(. i and for the State of Waehmgtan

Residingat® Qw’ Q
My appointment expires: .~ SFL g Ao P
s K . i f’

—
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EXHIBIT A

_Se’é_féttéched description consisting of page(s)

I
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EXHIBIT “A”
Pareel Aof i ded September 4, 2008,
arcel A a i at Survey 200809040042, recorded o
Pamﬁcll A?%Eﬁ?%ﬁn%nﬁiﬁign; being a portion of the SOut}I):Ivest Y4 of the Northwest % o
of , ' i
zgzp;oxs-xﬂiwe'st%ﬁ,_&ction 3, Township 34 North, Range 2 East, W

Sitate :‘il‘l'.“t.l..'lt‘. Clty df Amnacortes, County of Skagit, State of Washington.

STATE Ur LwaSHINGTON } ss
COUNTY OF SKAGIT
|, Auditor of Skagit County, State of Washington, do hereby

certify that the foregoing instrument is g true and correct copy -
of the erginal now on fiie in my office, E

W

04




