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ASSIGNMENT OF RENTS

Reference # {if. appilcable) ’5 ] 85 D 5 Additional on page
Grantor{s): N

1. ELLIS, JOHN W

2. ELLIS, SHANNOI\__IKE

Grantee(s) :
1. Summit Bank

Legal Description: F‘h’l NE f}‘-} SW ‘! !lr34'3
E WM.
Additional on page

Assessor's Tax Parcel D#: 340416-3-002-0000;34016-3-003-0009; AND
340416-3-004-0008 S <

THIS ASSIGNMENT OF RENTS dated December 17, 2008, is made and executed between
JOHN W. ELLIS and SHANNON E. ELLIS; husband and wife {referred to below as "Grantor”)
and Summit Bank, whose mallmg address is 723 Haggen Drive, PO Box 805, Burlington, WA
98233 {referred to below as "Lender"). .




ST e T ASSIGNMENT OF RENTS
"7 Loan No: 1292002894 (Continued) Page 2

ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
‘interest in, ‘and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg described Property located in SKAGIT County, State of Washington:

*;PARCEL 25067
AE WEST 165 FEET OF THE EAST 660 FEET OF THE NORTHEAST 1/4 OF T}

NORTH 40 FEET AND THE SOUTH 10 FE
VERNON BY DEED RECORDED 4 9-99 UND

PARCEL 25069

THAT PORTION OF THE EAST
1/4 OF SECTION 16 TOV
MERIDIAN LYING SOUT

DITOR'S FILE #9904090045

The Property or its address is commonly known: és 2985’& E COLLEGE WAY; XXXX COLLEGE
WAY AND XXXX COLLEGE WAY., MOUNT" VERNON WA 98273. The Property tax
identification number is 340416-3-002-0000;34016- 3-003- 0009 AND 340416-3-004-0008.

CROSS-COLLATERALIZATION. In addition to the Nete, this ASS|gnmant secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well.as all ¢laims by Lender against Grantor
or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether due or not due,’direct :6r .indirect, determined or undetermined,
absolute or contingent, liquidated or unliquidated, whether Grantor:may-He liable individually or jointly with others,
whether obligated as guarantor, surety, accommodation party or otherwise,-angd- ‘whether recovery upon such amaounts
may be or hereafter may beceme barred by any statute of limitations, and whether the obilgatlon to repay such amounts
may be or hereafter may become otherwise unenforceable. i

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND : (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Asmgnment or. any Reiated Documents, Grantor
shall pay to Lender all amounts secured by this Assignmenrt as they become due; and shall stiictly perform all of
Grantor's obligations under this Assignment. Unlass and until Lender exercises its nght to callest thé Rents as provided
below and so long as there is no default under this Assignment, Grantor may remairt. in possessmn and control of and
operate and manage the Property and coliect the Rents, provided that the granting of the nght to cellect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding. ™ S

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

claims except as disclosed to and accepted by Lender in writing.

"~ Right to Assign. Grantor has the foll-right, power and-suthority to-enter-into-this. Asmgnment and m asmgn and ..
convey the Rents to Lender. ;

No Prior Asslgnment Grantar has not previously assugned or conveyed the Rents to any other person by any
instrument now in force. : :

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor 5 r|ghts in the"“-:.
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no_f' !
defauit shalt have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby'
given and granted the following rights, powers and authority: :

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of thls__.:" ' .
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from r
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceadings -
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= _neée_s‘éary tar the protection of the Property, including such proceedings as may be necessary fo recover
"pos'session of the Property; collect the Rents and remove any tenant or tenanis or other persons from the Property.

- Mamtam tha Property. Lender may enter upon the Property to maintain the Property and keep the same in repair;

" 16 pay thé.casts thereof and of all services of all employees, including their equipment, and of all continuing costs
.and expenses: of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
:l.water UtllltlBS and the premiums on fire and other insurance effected by Lender on the Property.

Comphance wnh laws. Lender may do any and all things to execute and comply with the laws of the State of
Washmgton and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affécting the Prcpe_rty

Lease tt_)s"'lfrone_;tv;’- Lender may rent or lease the whale or any part of the Property for such term or terms and on
such cenditions as Lender may deem appropriate.

Employ AgamS.':-'Lendér'may engage such agent or agents as Lender may deem appropriate, either in Lender's
name or in Grantor'd name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender :}nay“'dn all such other things and acts with respect to the Property as Lender may deem
appropriste and may ‘act exclusively and solely in the place and stead of Grantor and to have afl of the pawers of
Grantor for the purposes: stated above,

No Reqguirement to Act, Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have perfﬁrmed one-er, more of the foregoing acts or things shall not requite Lender to do any other
specific act or thing.+ .

APPLICATION OF RENTS AU eosts and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender: may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determing the application of anv and all Rents received by it; however, any such Rents received by Lender which are
not applied to such costs and expenses shall'be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not re!mbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand with intergst at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays 4 of the-Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment; ‘the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assngnment and suitable statements of termination of any financing statement on
file evidencing Lender’s security interest-in thé Renis and the Property, Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law:. o

LENDER'S EXPENDITURES. if any action or proceedmg is-commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with’ any pravision of this Assignment or any Related Documents, including but
not limited to Granter's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment ot any Related Documents, Lender on Grantor's behalf may (but shall not be aobligated to} take any
action that Lender deems appropriate, including’ bt not limited to discharging or paying ali taxes, liens, security
interests, encumbrances and other claims, at any time‘levied or placed on the Rents or the Praperty and paying all costs
for insuring, maintaining and preserving the Property., All such.éxpenditures incurred or paid by Lender for such
‘purposes will then bear interest at the rate charged under the Note fram the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a pdrt of the Indebtedness and, at Lender's option, will {A)
be payable on demand; {B) be added to the balanze of the Note and be appartioned among and be payable with any
instaliment payments to become due during either (1) -thé term of any applicable insurance policy; or (2) the
remaining term of the Note; or {C) be treated as a ballocn payment ‘which will be due and payable at the Note’s
maturity. The Assignment also will secure payment of these amounts Such nght shall be in addition to all ather rights
and remedies to which Lender may be entitled upon Default. ’ N

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:

Payment Default. Grantor fails to make any payment when due -_under the I_ndgbtedness.

COther Deofaults. Grantor fails to comply with or to perform éﬂﬁi othar’ terfn, obligation, covenant or condition
contained in this Assignment or in any of the Relatad Documents or to ‘comply. with or to perform any term,
obligation, covenant or condition containad in any other agregment batween Lender and Grantor.

Deafault on Other Payments, Failure of Grantor within the time required bv thls Asmgnment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of er to effect dnscharge of any lien.

Environmental Default. Failure of any party to comply with or perfarm when due any” term, ohligation, covenant ar
candition contained in any environmental agreement executed in connection. wnth the Property

False Statements. Any warranty, représentation or statement made or furnlshed ¢ Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in.any material respect,
either now ar at the time made or furnished or becomes false or misfgading at any time theréafier.

Defective Collateralization. This Assignment or any of the Related Documents ceases. to be'in full force and effect
fincluding failure of any collateral document to greate a valid and perfected security interest or. heni at any time and
for any reason. ' :

Death or Insolvency. " The death of any Grantor, the insolvency of Grantor, the appmntrhan't of a recawer for any
part of Grantor's property, any assignment for the benefit of creditors, any type of credlmr workout ar the
commencement of any proceeding under any bankruptcy or insolvency faws by or against Grantar, S

Creditor. or Forfeiture Prcceedmgs Commencement of foraclosure or forfeiture proceedmgs whether by 1ud|c1al
proceeding, self-nelp, repossession or any other method, by any creditor of Grantor or by any governmental agency
against the Rents or any property securing the Indebtedness. This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender, However, this Event of Default shall not apply.if.there is a
goad faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis ‘of the creditoror
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceedingand deposits’
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined: bv Lender

in its sole discretion, as being an adequate reserve or band for the dispute. e

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against...."'

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorse:"j':surety,_u

or accommaodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party '

dies or becomes incompetent, or revokes ar disputes the validity of, or liabllity under, any Guaranty of the
indebtedness. 5 o

Adverse Change. A material adverse change occurs in Grantor's financial condition, or lLender believes the =

W
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_ '_:_prospect of payment or performance of the Indebtedness is impaired,
§ u_lnsacuritv Lendar in good faith befieves itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not baen given a

fotlce of a breach of the same provision of this Assignment within the preceding twelve {12) months, it may be
i cured if Grantor, after recelving written notice from Lender demanding cure of such default: {1) cures the default
* within fiftéen’ (15} days; ar (2} if the cure requires more than fifteen [15) days, immediately initiates steps which
‘Lender deems in Lender's sole discration to be sufficient to cure the default and thereafter continues and
campletes all reasanable and necessary steps sufficient ta produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES QN DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may exercise any one or more of the follawing rights and remedies, in addition to any other rights or remedies provided
by law;

Accelarate lndebtadness Lender shall have the right &t its option without notice to Grantor to declare the entire
Indebtedness lmmedlatelv due and payable, including any prepayment penalty that Gramtor would be required to
pay. . .

Collect Rents‘_ Lendsr shﬂﬂ have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inctuding amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtednasis. In furtherance of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collacted by Lender, then Grantor
irrevocably designates’ Lefder as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor:and to negotlate the same and collect the proceeds. Payments by tenants or other users to
Lander in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or
not any proper grounds for'the demand existed. Lender may exercise its rights under this subparagraph either in
person, by agaent, ar through a receiver,

Appoint Recaiver. | ender shﬂll have the nght to have a receiver appointed to take possession of all or any part of
the Praperty, with the power g’ protect’ and preserve the Property, to operate the Property preceding or pending
foraclosure or sala, and ta collect-the-Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indehbtedness..~The recaiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver- shall exist’ whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount Employment by Lender shall not disqualify a person from serving as a
receiver. L

Other Remedies. Lender shall have all o‘thef rights‘-' and remedies provided in this Assignment or the Note ar by

Election of Remadies. Election by Lender'to pdrsf:j'é any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take‘action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lender § right ta deglare a default and exercisa its remedies,

Expenses, |f Lender institutes any suit or actmn 1o enforce any of the terms of this Assignment, Lender shall be
entitled to recovar such sum as the court may adjudge reaspriable. Whether or not any court action is involved,
and to the extent not prohibited by law, all reascnable -expenses Lender ingurs that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interést.at the Note rate from the dats of the expenditure until
repaid. Expenses covered by this paragraph include, ‘without Jimitation, however subject to any limits under
applicable taw, Lender's expenses for bankruptcy procéedings {including efforts to modify or vacate any automatic
stay or injunction}, appeals, and any anticipated post-}udgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reportsl, survayors' reports. and appraisal fees, title insurance, and
fees for the Trustee, to the extent parmitted by applicable law. Grantor alsg w;ll pay any court gosts, in addition to
all other sums provided by law. ;

MISCELLANEQUS PROVISIONS. The following miscellaneous provusmns are a part of this Assignment:

Amendments. This Assignment, 1ogether with any Related Docqments, constitutes the entire understanding and
agreemant of the parties as to the matters set forth in this Assigament. .No altergtion of or amendment to this
Assignment shall be effective unless given in writing and signed by the partv or pames sought 1o be charged or
bound by the alteration or amendment. . H

Caption Headings, Caption headmgs in this Assignment are for convenrence purposes only and are not to be used
to interpret or define the provisiong of this Assignment. : .

Govemning Law. This Assignment will be governed by federal law appimabls ‘10 Lender and, to the extent not
prosmptaed by federal law, the laws of the State of Washington without regard to’ lts conﬂlcts of law provisions.
This Assignment has baen accepted by Lender in the State of Washington.

Joint and Several Liability. Al obligations of Grantor under this Assignment shall be_j 'nt and several, and all
references to Grantor shall mean each and every Grantor. This means that, each Grantor mgnmg below is
responsible for all obligations in this Assignment, :

Merger. There shall be no merger of the interest or estate created by this assignment with: any other interast or
estate in the Property at any time held by or for the benefit of Lender in any capacity, wnhnut the written consant
of Lender. .

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, theh aH.-Wbrds.'Useg. in this
Aasignmaent in the singular shali be deemed 1o bave been used in the plural where the gontéxt and conspiction so
require. (2} If more than ane person signs this Assignment as "Grantor," the obligations of each’ Grantor-are*joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more:of the Grantors if
Borrower and Grantor are not the same person, Lender need not sue Barrawer first, and that Borrower need nat be
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment ars far convemence__
purposes only, They are not to be used to interpret or define the provisions of this Assignment. b S

No Waiver by Lender. Lender shall not be deemead to have waived any rights under this Assignment unless such
waiver is given in wntmg and signed by Lender. No delay or omission an the part of Lender in exarcising ary right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assigriment .
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compiiance ‘with that.© |
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of daaling betweeﬂ
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Granter's obligations as to any-”
future transactions. Whenever the censent of Lender is required under this Assignment, the granting of:su¢h
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such
consent is required and in all cases such ¢onsent may be granted or wjgrlntajt_i in the sole discretion of Lender,

MBI
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; / Notiges. Subject to applicable law, and except for notice required or allowed by law to be given in another

¢ /~manner, any notice required to be given under this Assignment shall be given in writing, and shall be effective

when--actually delivered, when actually received by telefacsimile (unless otherwisa required by law), when

< deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as

first'ciass, ‘certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this

;Assignment; Any party may change its address for notices under this Assignment by giving formal written notice

?:to the other parties, specifying that the purpose of the notice is to change the party's address. For notice

purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. SUbjECt to applicable

law,ahd exXcept “far notice required or allowed by law to be given in another manner, if there is more than one
Grantor; any fiotice glven by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers af Attorney The various agencies and powers of attorney conveyed on Lender under this Assignment are
granted: fOr purposes ‘of securlty and may not be revoked by Grantor until such time as the same are renounced by
Lender. -

Severability. If a (:durt' of'competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as-to any persen or circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to ‘any ‘gther person or circumstance. If feasible, the offending provision shail be considered
modified so that it becofpes ledal, valid and enforceabls. If the offending provision cannot be so maodified, it shall
be considered deleted “from-thi¢ Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assrgnment

Sueccessors and Asmgns Subject to, any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding“upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension without raleasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Tims ig of the Essence. Timéis-af the essence in the performance of this Assignment.

Waiver of Homestead Examption:” Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washmgten as o ‘all Indebtedness secured by this Assignment.

Waiver of Right of Redemption.”™ NOTWI.THSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT,-GRANTOR'HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT: TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and “terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the céntrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and.terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. -Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the Uniform Commercie'l Code:

Assignment. The word "Assignment” means this ASSIGNMENT" OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, together Wlth aII exhlbits end schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower" means JOHN W, ELLIS and SHANNON E. ELLIS.
Default. The word "Default” means the Default set forth fn. thrs Assrgnment in the section titied " Default".

Event of Default. The words "Event of Default" mean any of the events ef default set farth in this Assignment in
the default section of this Assignment.

Grantor, The word "Grantor" means JOHN W, ELLIS and SHANNON E. ELLIS

Guaranty. The word "Guaranty” means the guaranty from guarantor endorser, surety, ar accommadation party to
Lender, including without limitation a guaranty of all or part of the Note. ..

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewa_ls of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents ard ‘any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in’ thig” Assrgnment Specifically, without
limitation, \ndebtedness inchudes all amounts that may be indirectly seeured By the Cross Collateralization provision
of this Assignment. i .

Lender. The word "Lender” means Summit Bank, its successors and assigns.

Nots. The word "Note” means the promissory note dated December 17, 2008 in: ‘the orlglna! principal
amount of $600,000.00 from Grantor to Lender, together with all renewals ‘of, extensrons of modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement

Property. The word "Property” means all of Grantor's right, title and interest in arrd t‘__

ell:'.the ,-.F‘r_opertv as
described in the "Assignment” section of this Assignment,

Related Documents. The words "Related Documents” mean all promissory notes, credrt agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, -security
deeds, collateral mortgages, and all ather instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. S

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any

and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties, ..
bonuses, accounts receivable, cash or security depasits, advance rantals, profita and proceeds from. the Property,
and other payments and bensfits derived or 10 be derived from such leases of every kind and nature, whether-due-
now ar later, including without limitation Grantor's right to enforce such leases and to receive and collest pavment i

and proceeds thereunder.
R
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‘THE_UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
 DOCUMENT IS, EXECUTED ON DECEMBER 17, 2008.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF V\'ﬂSJM M‘}‘D V‘ }

i 3 1 S8
COUNTY OF 5|¢aou . )
On this day before me, the undersigffed __Nat_af; Public, personally appeared JOHN W. ELLIS & E. ELLIS,

husband and wife, personally known to me‘or proved to me on the basis: of satisfactory evidence to be the individuals
described in and who executed the ASSIGNMENT.GF RENTS, and acknowledged that they signed the Assignment as
their free and voluntary act and deed,:far the uses and -purpasegs therein mentiol

nad
Given ungler my hand and official £eal hls Lo 2.?) day of /S/M ba/r\-[ , 20 Oq

cosan e S0 vdm:w

My commisgion expires - D’I‘Z& ' 7/

Bv(

Notary Public in an{Nma\ﬂm’

LASER PRO Lending, Ver. 5.42.00.004 Copr. Harland Financial Sclutions, Inc. 1297, 2009. Al Rights Reserved, -
WA K:\CFI\LPL\GT‘ﬂ-".:FC TH-;1'§54
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DESCRIPTION:

The West 165feet of the East 660 feet of the Northeast 4 of the Southwest ' of Section 16, Township 34
North, Range 4 Bast, WM. .

Situate in the City ofMountVernon, County of Skagit, State of Washington,
PARCEL "B™:

The West 330 feet of the"'E:is__t--495:“"féé"t\'df the Northeast % of the Southwest 4 of Section 16, Township 34
North, Range 4 East, WM., @ :

EXCEPT from both of the éb(;)._.\:'ffc_'fsPaycé_l:.S,"';.lhe South 50 feet as conveyed to Clearlake Lumber Co., a
corporation by deed executed January 29; 1908, by the Cedardale Lumber Company, and recorded February
10, 1908, in Volume 72 of Deeds, p%:_l_gé”'54_:]_,_ .

Situate in the City of Mount Vernon, CountyoTSLdglt State of Washington.

PARCEL "C™

That portion of the East 165 feet of the Norlﬂeaé_i v of the Southwest % of Seciion 16, Township 34 North,
Range 4 Fast, W.M., lying South of the South ling of that certain 15 foat wide strip conveyed to the City of
Mount Vernon by deed recorded March 1, 1983, under Auditor's File No. 8303010015,

EXCEPT the South 60 feet thercof. e

Situate in the City of Mount Vernon, County of Skagit, .:S},_éte of Was}nngton

EXCEPT from all of Parcels "A", "B" and "C", those portion-sx_q_:(')l:l.;féyé.d to the City of Mount Vernon by
deed recorded April 9, 1999, under Auditot's File No. 990409%4’5. :

L
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