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Assessor's Parcel or Accoum Number P121'? 82

Abbreviated Legal Description:. koT$ %)% & The SASTERLN 18 FT T LOT \b, BLK A

NORTRERA PACITC ATD(TION TO THE & Ty OF ANACORTES
{Include lot, block and piat or section, townshlpian_q range] Full fegat description located on page 16

Trusice: Betts, Patterson & Mine_s-’} P.k_S'.*-
Addmonal Grantees located on page 2

[Space Abme Thls Line For Recording Data)

DEED OF TRUST

MIN100105600025996371

DEFINITIONS e
Words used in multiple sections of ﬂus dowmcm are.. duhned bclow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg Lhe usagc of words used in this document are
also prov:ded in Section 16.

(A) "Security Instrument" means this document, which is dated February 18, 2009

together with all Riders to this document,

(B) "Borrower" is ELGIN CARROL EDWARDS and K.AREN EDWARDS Husband and Wife

Borrower is the trustor under this Security Instrument. - S S
(C) "Lender" is USAA Federal Savings Bank
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Lerrdor”is a feder'é.lly chartered savings bank
organized and ex:sunsz under the laws of the United States of America
Iender’ g addrcss 15 10’750 McDermott Freeway, San Antonio, TX 78288

(D) "Trustee" is Betts, ‘Patterson & Mines, P.S.

(E) "MERS" is Morngage Electromc Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomiree for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instr ument MERS is organized and existing under the laws of Delaware, and has an
address and telephone numbt_r of P-O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

{F) "Note" means the: promrssory naté signed by Borrower and dated February 18, 2009

The Note states that Borrower owes Lender Two Hundred Sixty Nine Thousand Six Hundred
And Zero/100 R : Dollars
(U.S.$269,600.00 = > ) plus interest. Borrower has promised to pay this debst in regular Periodic
Payments and to pay the dobt m tull uot Jafer than Mareh 01, 2039

e "Propertv " means the property [hd[ is descrrbed pelow under the heading - lr‘mm,r of Rights in the
Property.

{H} "Loan" means the debt ewdum.od bv l;he Note plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Securrry Instrument that are execuled by Borrower. The following
Riders are to be executed by Borrower [check box s applmable]

[] Adjustable Rate Rider ] Condomrnrum RJder [ Second Home Rider
Balloon Rider [ Planned Uit Development Rider L 114 Family Rider
L] vA Rider (] Biweekly Paymient Rider L Other(s} [specify]

() "Applicable Law" means all controlling applicable-federal; state and local statutes, regulations.
ordinances and administrative rules and orders (that hawc the cl‘fer,t of law) as well as all applicable final,
non-appeatable judicial opinions, - R
(K} "Community Association Dues, Fees, and Assessment"' 'moan"i il dues, fees, assessments and other
charges that are imposed on Borrower or the Property by, 'i' condommlum association, homeowners
association or simijar organization. :
(L} "Electronic Funds Transfer" means any transfer of funds othery [han a transacrion originated by
check, draft, or similar paper instrument, which is initiated” through aw electronic terminal, telephonic
instrument, computer, of magnetic tape so as to order, instruct, Ot authorrze a ﬁnancra] institution to debit
or credit an account. Such term includes, but is not limited to, pomnt; -of-sale transfers, automared teller
machinc transactions, transfers inittated by telephone, wire [[dﬂSfﬁr§, and guomated clearinghouse
transfers, ; L :
(M) "Escrow Items" means those items that are described in Scetion 3 s T i
(N) "Miscellaneous Proceeds" means any compensation, scitlement, award of damages or prpeeeds paid
by any third party (other than insurancc proceeds paid under the coverages deseribéd in Seetion 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other takirig"'of all ot any part of the
Property; (1t} conveyance in lien of condemnation; or {iv) nu-;rcpruontanons or or onnssronts as to. the
value and/or condition of the Property.
(O) "Mortgage Insurance" means insurance protecting Lender againsi the nonpdvmem of-
the Loan. i : ‘
(P} "Periodic Payment" means the regularly scheduled amount due for (i) principal and mLeresl under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.
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(Q)= YRESPA™ 'Jheans the Real Estale Serflement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
nnplcmemmg, rcgu]anon Regulation X (24 C.F.R. Part 3500}, as they might be amended from time 1o
time, orany addmonal Or SUCCessor legislation or regulalion that governs the same subject matler, As used
n this chunlv Insnumcnt "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "lederally rciated mortgagc loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA

R) "Successor- in Interest of Borrower" means any party that has taken title to the Property, whether or
nor that party has asmmed Borrmver s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THEPROPERTY

The beneficiary of this Sacumv Instrumenc is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment:of the Loan, and all renewals, extensions and modifications of the Note; and (ii)
the performance of Borrower's.covenants and agrecments under this Security Instrument and the Note, For
this purpose, Borrower 1rrcv0n.ably grants and conveys to Trustee, in trust, with power of sale, the
following described property located Jn the ) County [Tvpe of Recording Jurisdiction]
of Skagit™ e s Name of Recording Jurisdiction] :

See Exhibit A Legal Descrlpt:.cn attached hereto and by reference made a
part thereof. - .

Parcel 11 Number: P121782 3:,_ v»hu,h currently has the address of

3705 W 7TH 8T 5 ‘ [Street|

ANACORTES [Cit_ﬂ Washmgton 98221 [Zip Code]
{("Property Address"™): :

TOGETHER WITH all the improvements now or hereatter “erceted on ';Lhe property, and all
eascments, appurtenances, and fixtures now or hereatter a part of the pridperty.. All repladements and
additions shall also be covered by this Security Instrument. All of the foregomg is referred o in this
Sccurity Ipstrument as the "Property." Borrower understands and agrees that MERS holds‘only legal titic
to the interests granted by Borrower in this Security Instrument, but, it necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has ::the...r'i"'gh-ff* _L__piéxercisc any
or all of those interests, including, but not limited to, the right to foreclose and-seil ‘the Property; and
take any action required of Lender including, but not limited to, releasing and cance]mu this Securm
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve\ ed and has

the right 1o grant and convey the Property and that the Property is unenggmbered, except.for- encumbrances
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of tegord, .Borrower warrants and will defend generally the Litle to the Property against all claims and
demands’ subject to-any encumbrances of record.

THIS  SECURITY. INSTRUMENT combines uniform covenants for national use and non-unitorm
covenants.with ]um[ed variations by jurisdiction to constitute a uniform security instrument covering real
propetty. -

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pdy wheh due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late-Chafges due under the Note. Borrower shall also pay (unds for Escrow llems
pursuant to Section 3. dememn due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any cheek or'other instrument received by Lender as payment under the Note or this
Security Instrument is retumad o} Lendu unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) maney order; (¢) certified check, bank check, treasurer's cheek or
cashier's check, provided ‘any such checktis drawn upon an institution whose deposits are insured by a
federat agency, instrumentality, of enuly T (d) Electronic Funds Transfer.

Paynients are deemed recened by-iender when received at the location des1gnau.d in the Note or at
such other location as may be des:gnated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment et pdmal pawncnt if the payment or partial payments are insullicient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is net obfgated-1G apply such payments at the lime such payments are
accepted. If each Periodic Payment is dpphed as of its scheduled due date, then Tender need nol pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment o hring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall gither apply
such funds or return them to Borrower. If not applied earlier, such funds will be applicd to the oustanding
principal balance under the Note immediately, prior to foreclosure. No offsel or ¢laim which Borrower
might have now or in the future against Lender ghall relieveBorrower from making payments due under
the Note and this Sceurity Instrument or performing the cmumnta and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. E_XLLpI as orherwme described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note!.(c) amoum% dye under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in- which=it became due. Any remaining amounts
shall be applied first to lale charges, second o any other AMOUNES: due unde: this Securtty Instriment, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delmqut,nt Per10d1c Payment which includes a
sufficient amount to pay any late charge due, the payment may be apphed 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding;. Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. \mlumarv prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous. Proceeds: to prmupd} due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and asscssments and other items which can attain priority over this:Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents obv.the Pruperty if any: (c)
premlums for any and all insurance required by Lender under Section 5; and (d) Mortgdg;, Insurance
premums, il any, or any sums payable by Borrower to Lender in lieu ol the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ilems<arg called, "Escrow
lTtems." At arigination or ar any time during the term of the Loan, Lender may require that Cmmnumu
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Ass’uc,i‘{tion Dués,. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments-shat] bc an Escrow Ttern. Borrower shall prompily furnish io Lender all notices of amounts to
be paid under this .St:t,uon Borrower shall pay Lender the Funds for Escrow Ikems unless Lender waives
Bormmower*s obhgalmn 5. pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to £ender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the évent of such waiver, Borrower shall pay directly, when and where pavable, the amounts
due for any Bsérow’ Items for'which pavment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Tender réceipts gvidencing such payment within such time period as Lender may require.
Borrower's obligation to miake such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreernent "'L_‘_(mta-med in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9."f:_If"Bor'fo\Vﬁr-i_s":'Qb]igated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower. shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke.the waiver.ds to any or all Escrow Items at any tme by a notice given in
accordance with Section 13 and up(m uuch revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requlrg,_d u_nder this Scetion 3.

Lender may, at any time, cq’llect’ and hold Funds in an amount {a} sufficient to permit Lender to apply
the Funds at the time specified under-RESPA, And (b) not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimaté the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of‘fut'uré' Escmw Ttems or otherwise in accordance with Appiicable
Law. g
The Funds shall be held in an™ msmunon Whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender,if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall ‘apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items; Amless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a Lhd]LC Unless an agreement i3 made in writing
or Applicable Law requires inferesl Lo be paid on the Fringds, Lcndcl shall not be required W pay Borrower
any inferest or earnings on the Funds. Borrower and Lendc:l can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bom)wcr wnhout Lhargs an annual accounting of the
Funds as required by RESPA.

Il there is a surplus of Funds held in escrow, as dermed under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Tender shall notify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordahce with RESPA, bur in no more than 12
monthly payments. If therc is a deficiency of Funds held in escrow, as.défined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Ln,ndc,r'th'é"mnount neeessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthlv pavinents,

Upon pavment in full of all sums sceured by this Security Instrument Lender shal] promptly retund
to Borrower any Funds held by Lender, : .

4. Charges: Liens. Borrower shall pay all taxcs, assessments. "t:barg“cs_,_,_-" ﬁnés, and impositions
attributable 1o the Property which can attain prioricy over this Security Inserument; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssﬁm;‘xts, if any. Te
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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Bouuwe1 sha}l promptly discharge any lien which has priority over this Security Instrument untess
Borrower: (a} agrees In writing to the payment of the obligation secured by (he lien in a manner acceplable
to Lender, biil- onlv ‘i() long as Borrower is performing such agreement; (b} coniesis the len in good faith
by, or defends against gitforcement of the lien in, legal proceedings which in Lender's opinion operale Lo
prevent Lhe enforcement: ol the Tien while those proceedings are pending, but cnly until such proceedings
are concluded; or (c,)_ ecul eq from the halder ol the lien an agreement satislactory to Lender subordinating
the lien to this: SECuT]tV “Instriment, I Lender determings that any part of the Property is subject to a lien
which can attain priority-overthis Security Instrument, Lender may give Borrower a notice identilying the
lien. Within 10 days of the 'dte on which thar notice is given, Borrower shail satisfy the lien or fake one or
more of the actions set, forth above in this Section 4.

Lender may reqmre Bisrrower fo pay a one-time charge for a real cstate tax verification and/or
reporting scrvice used by Lendu in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against 1oss by fire; “hazards included within the term "extended coverage,” and any
other hazards including, buf not ]ml:ted 1o, earthquakes and floods, for which Lender requires imsurance.
This insurance shall be mamtamcd in-the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requites pu1sudnt 10 the preceding sentences can change during the term of
the Toan. The insurance carrier pmmdmg the?igurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, Wthh right shatl not be exercised unreasonably. Lender may
require Borrower o pay. in connection, with this Loan, either: (a) a one-ume charge for flood zone
determination, certificalion and tracking services; ‘or(b) a one-time charge for flood zone determination
and certification services and subsequeni charges-gach (ime remappings or similar changes occur which
reasonably might affect such determination” orcertification. Borrower shajl also be responsible for the
payment of any fees imposed by the Fedéral Emergency Management Agency in connection with the

review of any flood zone determination resulting {rom an abjection by Borrower.

It Borrower fails o maintain any of the ‘coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Fendertis under no obligation lo purchase any
particular Lype or amount of coverage. Therefore, such’ me age %hal] cover Lender, but might or might
not protect Borrower, Borrower's equity in the Py oper[\f or the contents of the Proper[y against any risk,
hazard or liahility and mighl provide greater or lesser. Ltwerage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so. obtairied -iighl significantly exceed the cost ol
msurance that Borrower could have obtained. Any amounts dlsbursed By Liender under this Section § shail
become additional debt of Borrower secured by this Security Tnstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable wath such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of wun.h pol:mes @hd]] be subject to Lender's
right to disapprove such policies, shall include a standard mortgage Llause “and: shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ngh; 0 hold’ tie policies and renewal
certiticates, It Lender requires, Borrower shall promptly give to Lender all ILLL.IptS of paid prefmaums and
renewal notices. [f Borrower obtains any form of insurance coverage, not-etherwise’ reqmred by Lender,
for damage to, or destruction of, the Property, such policy shall includé a s[andard fnortgage clause and
shall pame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendtr Lender
may make proof of loss if not made prompily by Borrower. Unless Lender aﬂd Bormwer othe:rwm, agree
in writing, any insurance proceeds, whether or not the underlying insurance was’ requlred by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is econommdl[v feamble and
Lender's security is not lessened. During such repair and restoration period, Lender sha]l hd\e the 11th o
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hold*such: ins_ur‘zinu;-i proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has bécn'wmp“lclcd to Lender's satisfaction, provided that such inspection shall be undertaken
pr omp[l\r Lender may: disburse proceeds lor the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in wriling or Applicable Law
requires interest (0 be palq yn such insurance proceeds, Lender shall not be reguired Lo pay Borrower any
interest or eamin‘éq an sich proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shalt“not “be: pmd odt.of the insurance proceeds and shali be the sole obligation of Borrower. If
the Testoration or repair:is not economlcally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 0 thi: sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald To Borrowe : Sur.h insurance proceeds shall be applied in the order provided for in
Section 2. T

If Borrower abandons the Propenv Lender may file, negotiate and scttle any available insurance
claim and related matters § IE Borrower: does not respond within 30 days to a notice from Lender that the
insurance carrier has offeréd ‘1o settle 8 cfaim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice i__s-"g_iv'én. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Bor_row.ér'__hﬁé}eby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to expeed the amoiints unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights. (other ﬂlan the right to any refund of unearned premiums paid by
Borrower) under all insurance policies coyering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the i ‘insurariee proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or thig Se(,urlty Tnstrument, whether or not then due.

6. Occupancy. Borrower shall occupy,establish, and use the Property as Borrower's principal
residence within 60 days after the execution of*this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year alter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrgasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's‘control.

7. Preservation, Maintenance and Protection of..the Propertv, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propm[y-[o deteriorate or commil waste on the
Property. Whether or not Borrower is residing in {hc: Plopcny' Borrower shall maintain the Property in
order 1o prevent the Property {rom deferiorating or deprcas_mg in value due o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is<not économically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property urilv" if Lcndér ‘has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration m ' single payment ot in a series of
progress payments as the work is completed. If the insurance or Condemnauon proceeds arc not sufficient
to repair or restore the Property, Borrower is not relicved of Borrowers Obll mon for the compietion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspemons of thL Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ‘enthe. Pmputy -Lender shatl give
Borrower notice at the time of or prior to such an interior inspection speeifying sueh redsonable cause.

8. Borrower's Loan Application. Borrower shall be in defaulr if, durmg the Loan application
process, Borrower or any persons or enfities acting at the direction of Borrower or<with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statemems to Lender
(or failed 1o provide Lender with material information) in connection with _the Lmn. Material
representations include, bul are not limited to, representations concerning Borrower 5 OLLU})dI‘IL‘,’ of the
Property as Borrower's principal residence. 3 :
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.9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, It
{ay Borrower fails io perform the covenants and agreements contained in this Security Inscrument, (b} there
is a legal frogeeding. that might significantly affect Lender's interest in the Property and/or rights under
this Security Tnseramert (such as a proceeding in bankrupicy. probate, tor condemnation or forfelture, (or
enforcement of a-lien which may attain priotity over this Security Instrument or (o enforce laws or
regulations), or (c) Borrawer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approptiate”ro. protect Lender's interest in the Property and rights under this Sceurty
Instrument, includimg protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lénder's actions can include, but are not limited 10! (a) paying any sums secured by a lien
which has priosity over ghis. Security Instrument; (b appearing in court; and (c) paying reasonahle
attorneys' fees to protectits interest in the Property and/or rights under this Security Instrument, including
its sectred position in”a-bapkruptcy. proceeding. Securing the Property includes. but is not limited to,
entering the Property to make. tepairs. ‘change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 15 not
under any duty or obligation'ta do so. It-i8.agreed that Lender incurs no liability for not taking any or all
actions anthorized under thig:Scetion &7 7

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumeént:* These amounts shall bear interest at the Note rate frem the date of
disbursement and shall be payable. with-Such-interest, upon nolice from Lender lo Borrower requesiing
payment. S
If this Security lnstrument is on a legschold, Borrowcr shall comply wirth al! the provisions of the
lease. [ Borrower acquires fee title 1o the Property; the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. .~ R

10. Mortgage Tnsurance. If Lender. requited-Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the premiums required Lo maintain the Morlgage Insurance in eftect. It, tor any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make separately designaled payments
toward the premiums [or Mortgage Insurance.:Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insuraneg previously m effect, from an alternate
mortgage insurer selected by Lender. If substantdally efuivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pay to Lender thefamount of the separately designated paymenis hat
were due when the insurance coverage ceased to be ‘in“effect. Eender wiil accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
not-refundable, notwithstanding the fact that the Loan is uliimately paid-in full, and Lender shall not be
requited to pay Borrower any interest or earnings on such loss reServe. Lender can no longer require loss
reserve payments i Mortgage Insurance coverage (in the amount and [or the period that T.ender requires)
provided by an insurer selected by Lender again becomes available,’is obtained, and Lender requires
separately designated payments toward the premiums tor Morigage Insurance. It Lender required Morrgage
Insurance as a condition of making the Loan and Borrower wa§-required to_méke separately designated
payments toward the premiums for Mortgage Insurance. Borrower shall-pay the. premiums reguired o
maintain Mortgage Insurance in effect, or o provide a non-refundaple loss” reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written‘agreemént between Borrower and
Lender providing for such termination or until termination is required by “Applicable-Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in.the Note:

Morlgage Insurance reimburses Lender {or any entity that purchases the.Not) for certain losses it
may incur il Borrower does mot repay the Loan as agreed. Borrower is not.a party f0the Maortgage
Insurance. FI e

Mortgage insurers evaluate their total risk on all such insurance in force from timeto fimigl, and may
enter into agrecments with other parties that share or modify their risk, or reduce losses, Thiese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any-source
of funds that the morigage insurer may have available (which may include funds obiaingd from Morigage
Insurance premiums). ST e
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AS a resuh of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity, ‘o any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange: for sharing “or. modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an aillhatc of Lender lakes a share of the insurer’s risk in cxuhangc for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Torther:

(a) Any such, agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Murtgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affeet the rights Borrower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right-to-Treceive ‘certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Vlortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage: Insurance premlumq that were unearned at the time of such cancellation or
termination.

11. Assignment of Mlscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned Lo and shall be paid t& Lender

If the Property is damaged, Such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or-repair.-is economwally teasible and Lender's security is not lessencd.
During such repair and restoration period, ¥:2nder shall have the right to bold such Miscellancous Proceeds
until Lender has had an opportunity-to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such*inspéction shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement ‘orfin a series of PIOZIESS payments as the work is
completed. Unless an agreement is made'ini writing’or Applicable Law requires inierest to be paid on such
Miscellaneous Proceeds, Lender shall not bé required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. 1f the restoration o repair is not economically feasible or Lender's sccurity would
be lessened, the Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any,/paid to Borrt’mcr Such Miscellaneous Proceeds shall be
applted in the order provided for in Section 2.

In the event of a total taking, destruction, or losq__ in vdlue of the Property, the Misgcellaneous
Proceeds shall be applied to the sums secured by th:s Scuumv Instrument whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrucrion, or 1055 in mluﬁ of the Property in which the fair markcr
value of the Property immediately before the partial taking,. deswriction, or loss in value is equal o or
greater than the amount of the sums secured by this Securily Instfument immediately before the partial
taking, destruction, or loss in value, untess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount’ of the Miscellaneous Proceeds
multiplied by the tol]owmg fraction: {a)} the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b)* Ehe fait mwaiket value of the Property
immediately before the partial taking, destruction, or loss in value. Any bdldn(.e shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property'in which the fair market
value of the Property immediately before the partial taking, destruction; or loss-in value is less than the
amount of rthe sums secured immediately before the partial laking. destruction, or less in valie, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Promed? sha!] hc .apphed tc} the sums
secured by this Security Instrument whether or not the sums are then due.

If the Properly 1s abandoned by Borrower, or if, after notice by Lender to B(nmwc: that the
Opposing Party (as defined in the next sentence) offers to make an award to; seu]e a claim-for damages.
Borrower [ails to respond io Lender within 30 days after the date the notice is’ ‘given, Lcndm s authorized
to eollect and apply the Miscellaneous Proceeds either 1o resloration or repair: ()J Lhc Proptrty:or o lhe
sums sceured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or (he party against whom Borrower has a, rlght of agtion m
regard to Miscellaneous Proceeds. A .
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's |udgmen[ could result in forfeiture of the Property or other malerzal impairment of Lender's
interest ig-The*Property:or rights under this Security Instrument. Borrower can cure such a default and, it
acceleracion hasoceurted, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a‘tuling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lendér's“intérest in the Property or rights under this Security Instrument. The proceeds of
any award or claiin fondamauu that are attriburable to the impairment of Lender's intercst in the Property
are hereby assigned and ‘shall-be paid (o Lender.

All MiscellancousProceids that are not applied to restoration or repair of the Property shall be
applied in the order provided fof in Section 2.

12. Borrower Not Released;. I‘orbearance By Lender Not a Waiver. Extension of the tme for
payment of modification of amortr:ranorr of the sums secured by this Security Instrument granied by Lender
to Borrower or any Sutcessor it Interest of Borrower shall not operate to refease the liabilicy of Borrower
or any Successors in Interest'of Borrower. Lender shall not be required to commence proccedings against
any Successor in Interest, of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secuted by thig Seturity Instrument by reason of any demand made by the onginal
Borrower or any Successors i Imarust ut Borrower. Any forhearance by Lender in cxercising any right ov
remedy rncludmé, without limitation;” Lender's acceprance of payments from third persons, enfities or
Successors in Interest of Borrower or in dmeunts less than the amount then due, shafl not be a watver of or
preclude the exercise of any right or. rerm_dy

13. Joint and Several Liability;: Cu-srgners' Successors and Assigns Bound. Borrower covenants
and agrees that Rorrower's obligations and Tapility shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co- sig,ner") (a) is co-signing this
Security Instrument only to mortgage, gram and convey the co-signer's inlerest in the Property under the
terms of this Sceurity Instrument; (b) 18 nog, personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and: any other Borrower can agree fo extend. modlf} forbear or
make any accommodations with regard 0 tha tv.rms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18 anv Sucue%sor in Interest of Borrower who assumes
Borrower's obligations under this Security lnstrummt in-writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security istrunient. Borrower shall not be refeased trom
Borrower's obligations and liability under this Security nstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Qecurrty lmtrumcm shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. N

14, Loan Charges. Lender may charge Borrower fees for servrcu. performed in connecrion with
Borrower's default, for the purpose of protecting Lender’s interest in theProperty and rights under this
Security Instrument, including, but not limited to, attorneys' fees, propefty inspection and valuation fees.
In regard to any other fees, the absence ol express authority in his Security Instrument to charge a specilic
fee to Borrower shall not be construed as a prohibition on the charging of ‘such-fee. Lender may not charge
fees that are expmessly prohibited by this Security Tnstrument or by Applicable Law:

If the Loan is subject to a law which sets maximum loan Lhargeq and.that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall be reduced by thé amount necegssary o reduce Lhe
charge to the permltted limit; and (b} any sums already collected from Borrower which éxceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I a refund” ‘reduces, pringipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether DT not a
prepayment charge 1s provided for under the Note). Borrower's acceptance of any suc fefund rrradc by
direct pavment to Borrower will constitute a waiver of any righr of action Borrower mlght lld‘.'ﬂ d["lSulg out
of such overcharze,

15. Notices. All notices given by Borrower or Lender in connection with this, Scu.m lv Instrumcnt
musl be in wrmng Any notice to Borrower in connection with this Security Instrument-Shall: be déemed to
hiave heen given to Borrower when mailed by first class mail or when actually deliv ered” 10 ._B_orr_qwu 8
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notice addgéé's_. iﬂ'sé'nt by other means. Notice o any one Borro"wer shall constitute notice to all. Borrow:et‘%
unless Applicable, Law expressly requires otherwise. The notwa.address shall be the Property fj\ddl&i&%
unless Botrower-has designated a substitute notice address by nouce o Lender. Borrower ishali piompt}'y
notifv Lender of Bopfower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address: then Borrower shall only report a change of address through that specifted procedure.
There may be.only ene désignated notice address under this Security [nstrument at any onc t|1me.. Any
notice to 1endér shall-Be given by delivering it or by niling it by lirst class mail 1o Lender's address
srated herein umless Lendef has designared another address by notice 1o Borrower. Apy nouce in
connection with this Secufity Tastrument shall not be deemed to have been given to Lender ungil actually
received by Lender. [fany noticc ‘required by this Security lnstrument is also required under Apphcable
Law, the Applicable: Law Tequitement will satisfy the cortesponding requirement under this Security
Instrument. s : )

16. Governing Laiv; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Jaw and the law of-the jurisdiction in which the Property s located. /}H_mg_hts and
obligations contained in this “Security’ Instrwment are subjcct to any requirements and Jimirarions of
Applicable Law. Applicable Law mightexplicitly or implicitly allow the paries to agree by contract or it
might be silent, but such silence shat! not be gonstrued as a probibition against agreement by contract. In
the event that any provision or-clause of-this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect-other, provisions of this Security Instrument or the Note which can be
given effect without the conflicting privision. -

As used in this Security Instrumént {2y words of the masculine gender shall mean and include
corresponding neuter words or words of the feminipe gender; (b} words in the singular shall mean and
include the plural and vice versa; and (&} the word "may” gives sole discretion withont any cbligation to
take any actian. S

17, Borrower's Copy. Borrower shall:be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial intersst in the Property, including, but not limited
tn, those heneficial intercses transferred in a bond for deed  Lontyact for deed, installment sales contract or
escrow agreement, the intent of which is (he transfer of Litfe bV Borrower at a fuire date to a purchaser.

If all or any part of the Property or any Interest ifi (e Propetty is sold or transferred (or if Borrower
is not a narural person and a beneticial interest in Borrower is sold or ransterred) without Lendee’s prior
written consent, Lender may require immediale payment in“full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender- il such exercise is prohibited by
Applicable Law, T e

If' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notfce is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails w pay
these sums prior to the expiration of this period, Lender may invokesany remedies perpuitted by this
Security Instrument without turther notice or demand on Borrower.. .+ =

19. Borrower's Right to Reinstate After Acceleration. If Borrower ‘maets certain conditions,
Borrower shali have the right to have enforcement of this Security Enstrument discontinued ar any time
prior Lo the earliest of: {2} [ive days before sale of the Praperty pursuant o any power of sale contained in
this Security Instrument; (b} such other period as Applicable Law niight gpecifv {pthe fermination of
Borrower's right 1o reinstate; or (¢) entry of a judgment enforcing-this ‘Secufity: Tnsteument. Those
conditions are thar Borrower: (a) pays Lender all sums which then would b& due under this Securiry
instrument and the Note as if no acceleration had occurred; () cures any defayls of any ophier covenants or
agreements; {(¢) pays all expenscs incurred in enforcing this Security Instrument . includifig, but not limited
to, reasonable attorneys' fees, propertv inspection and valuation fees, and other.fees inguired for the
purpose of protecting Lender's interest in the Property and rights under this Security- Instiiment; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in“the” Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secired by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such réinstalement sums and
expenses in one or more of the following forms. as selected by Lender: (a) cash; (b} money order: (c)
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u:rtlﬂed Lheuk hank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institulion whosc deposlts are insured by a federal agency, ms[t‘umcn[d]m or entity; or {d} Electrunic
Funds Transtcr Uporr reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain futly elfeclive as if no acceleration had cccurred. However, this right o reinstate shall nol
apply in the case of ‘Lwlerduon under Section 18,

20. Sale of Not Change of Loan Servicer; Notice of Grievanee. The Note or a partial interes: in
the Note (togeth_er with ‘this“Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might restlt.in a change in the entity {known as the "Loan Servicer”} that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nmte this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan ‘Sérvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will b¢ given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which, payments should be made and any other information RESPA
requires in conpecrion with-a ‘netice of sragster of servicing. If the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other’ than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the. Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed hy the Note purchaser unless othﬁrmse ‘provided by the Note purchaser.

Neither Borrower nor Lender: may cofimence, join, or be joined to any Judr(:lai action (as eithcr an
individual litigant or the member of a’ class) that arises from the other parfy's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti} such Borrower or Lender has notified the other party {with such
notice given in compliance with the requrremcma of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take correclive aclion. If
Applicable Law provides a time period which®must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of thig-paragraph. The notice of acceleration and
opportunily to cure given lo Borrower pursuant 1o Sec.uun 22 and the notice of acceleration given 1o
Borrower pursuant to Section 18 shall be deemed 1o sdusfv thc nouu: and opportunity to take corrective
action provisions of this Section 20. :

21. Hazardous Substances. As used in this SeLtmn 21 (a) "Hazardous Substances”  are those
substances defined as toxic or hazardous substances, po]_lu-tdnts,‘_.or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammabile or “toxic_pefroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos gr foimaldehyde, and radioactive matenals:
(b "Environmental Law" means federal laws and laws of the jdrisdiction where the Property is located that
relate to health, safcty or environmenta) protection; (¢) "Environmental Cleanup includes any response
action, remedial action, or removal action, as defined in Enwronmenta Law;.and (d)} an "Environmental
Condition” means a condition thar can cause, contribute to, or- otherW:%e tng%r an Enwrrmmmtdl_
Cleanup. A
Borrawer shall not cause o permit the presence, use, disposal, stom% or reltasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property:’ Borrower shall not do.
nor allow anyone else to do, anything atfecting the Property (a) that ib"’in'viéjlation'uf any Environmental
Law, (h) which crcates an Environmencal Condition, or (¢) which, due to the presenw use, or release of a
Hazardous Substance, creates a condition that adversely affcers the value of the, Proper[y The preceding
two sentences shall not apply to the presence, use, or storage on the Properr) of smalf qudmmc,s of
Ilazardous Substances that are generally recognized to be appropriate to norimal rcqrdenm! hses and (o
maintenance of the Property {including, but not limited to. hazardous substances 1iv-conisumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claint, demand, iawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Ilazardous Substance or Environmental Law of which Borrower has actual knowledge, -{b)" any
Envirenmental Condition, including but not limited to, any sprlhng, legking, discharge, release bt threasof
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1cledsc: of ANy Hazalduus Substance, and (c) any condition caused by the presence, use or release of a
Hazardous, Sub%tanu: which adversely affects the value of the Property. Il Borrower learns, or. is notified
by any gmel‘nmcn[a] PF wgu]aLor_\, authority, or any private party, that any removal or other remediation
of any Hazardous, substange affecting the Property is necessary, Borrower shall promply (ake all necessary
remedial actions in, au,ordanu: with Environmental Law. Nothing herein shall create any obligation on
Lender for an EnviranmentatCleanup.

NON-UNIFORM €OVENANTS. Rorrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section’18 uiless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the éik;tit’i]l__t‘équ-ii"ed to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defavlt must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument arid sale of thé Property at public auction at a date not less than 120 days in
the future. The notice shail furthu* 1nfom1 Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defensc of Borrower
to acceleration and sale, and dny’ "6ther matters required to be included in the notice by Applicable

Law. If the default is not cured onor befire the date specified in the notice, Lender at its option,
may require immediate paymcnt i tull nt all sums secured by this Security Instrument without
further demand and may invoke the ‘pewer of. sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to callect all expenses incurred in pursuing the remedies
provided in this Scction 22, including," hut Ilﬂt limited to, reasonable attorneys’ fees and costs of title
evidence, S

It Lender invokes the power of sale, Lender shall give written notice to Trustee of the
oceurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding fiotice of sale and shall give such notices to- Borrower
and to other persons as Applicable Law may reqguire. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, wnthnut demaud on Borrower, shall sell the Property
at puble auction to the highest bidder at the time aind place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines, Trustee may postpone sale
of the Property for a period or periods permitted by Appllcable Law hy public announcenient at the
time and place fixed in the notice of sale. Lender or its deqlgnee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's de_ed conve_y’in'g the Property without any
covenant or warranty, expressed or implied. The recitals iin the Trustee' s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall-apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited-to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrumeut and (¢} any excess to the
person or persons legally entitled to it or to the clerk of the bllpeI‘IOI‘ court of the (.()UIltV in which the
sale took place. ;

23, Reconveyance, Upon payment of all sums secured by this Sccurm [nsu"umcnt Lender shall
request Trustee to reconvey the Property and shall surrender this Security” Iustrument and all nores
evidencing debt secured by this Security Instrument to Trustee. Trustee shdil rcconvey-the Property
withour warranty to the person or persons legally entitled to it. Such person ar persom shdli pay any
recordation costs and the Trustee's fee for preparing the reconveyance,

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to Ume appoint
4 successor trustee to any Trustee appointed hereunder who has ceased ro act. Without conveyame of lhe
Property, the successor trusiee shall succeed to afl the title, power and duties Lonterred upon Trustee
herein and by Applicable Law.
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25 Use of Propert) The Property is not used principally for agricultural purposes.

26. Axtornevs Fees. Lender shalt be entitled (o recover it reasonable attorneys’ fees and costs in
any autmn er proc,ccdmg to construe or enforce any term of this Security Instrument, ‘The term "auormeys’
fees,” whenever used i this Security Instrument, shall include without limitation attorneys® fees incurred
by Lender in any bd,nkrup[w prou:cdmg or on appeal.

ORAL AGREENLEl\TS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT EVI‘DRCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW Borrowcr accepts and agrees ¢ the terms and covenants contained in this
Security Instrument and in‘any Rider executed by Borrower and recorded with it.

Witnesses:

-al)

ELGIN CARROL -Borrower

(Sealy

KAREN EDWARDS -Borrower

-Borrower i, % & -Burrower

(Seal) [ (Seal)

-Borrower T -Burrowaer

(Seal) L N (Seal)

-Borrewer L -Borrower
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STATE OF WASHINGTON } .:
County of /S £ Sl

On this ddy p¥rsonally appeared before me ELGIN CARROL EDWARDS and KAREN EDWARDS

to me known to be the indi\:fi.d‘lihl(s} described in and who cxecuted the within and foregoing instrument,

and acknowledged that dic/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioiéd.

GIVEN under my hand and official scal this | ?

day of Fe (ﬂr\«ta-v’7 -2‘@(‘3?

O NSl ~ ;/// o % u‘&‘*& /O Eee a/'\/ C(_}
\\‘\ Q@?;;}'\\\ﬁMENT&é.’% e ¥ z

Notary Public in aud loj the $arc of Washinglon, residing at
ELISS ?é ek [r-

= e | , . f?Q(C))'TPS/
> = "My Appoinumest Expires on
S

A N &3
%2, 0F WASARS 78X
4 SO .
/’Numm\\\‘\

702198568 . 901155564
Initial Lo i ak
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ALL THAT PARCEL OF. T_AND FN SKAGTT COUNTY, STATE OF WASHINGTON, AS DESCRIBED N DEED INST 4
200803120085, 1DE P121782, RH?\G KNOWN AND DESIGNATED AS:

LOTS 14, 15, AND THE EASTERLY 1[} FEI:T OF LOT 16, BLOCK 1114, \IORTHERN PACIFIC ADDITION TO THE CITY OF
ANACORTES. ACCORDING TQ' THE PEAT, THERECF. RECORDED IN VOLUME 2 OF PLATS, PAGES 9 THROUGH 11.
RF( ORDS OF SKAGIT COUNTY, WASHINGTON

{ALSC KNOWN AS TRACT i4 OF SbR\ EY RE("ORDED JUNE 29, 2004, UNDER AUDITORS FILE NO. 200406290201,
RECORDS OF SKAGIT COUNTY. W ASHNQTOT}_) :

BY FEE SIMPLE DEED FROM RANDALL L: SAGER ANDTRACY M. SAGER, HUSBAND AND WIFE AS SETFORTH N
DTEED INST # 2008031200835, DATED 03/042608 A_ND"REQORDED 03/12/2008, SKAGIT COUNTY RECORDS, STATE OF
WASHINGTON. A
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