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Subordination Agreement

NOTICE: T'I-.IIIS'ISUB'ORDINAT_ION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER QR LATER SECURITY INSTRUMENT,

1.

L

The undersigned Subordmalor and owner agrees as follows:
Skagit County, which is a political subdivision of the State of Washington
referred to herein as ﬁubordmator 1s the-owner and halder of a mortgage dated July 10, 2007

which is rccorded D of Morlgages, page
under suditor’s file 200707[00107 ,records of - Skagit County.
The Bank Of The Pacific

. referred W herein as “lender”, is the owricr aud holder of a mortgage dated

cxecuied  Michael J, Cotton g

{which is recordedn volume B of Mortgages, .
auditor's fil ., fecords  Skagit County) (which
is to be recorded conenrrently herewith). -

Michael J. Cotton ) a
referred 1o berein as "owner”, is the owner of all the Teal property described in the mortgage identified
above in Paragraph 2. L s

. In consideration of benefits to "subordinater” from "owner", reckipt-ard sufficiency of which is hereby

acknowledged, and to induce "lender” 1o advance funds undef s miorgage and all agreements im
connection therewith, the “subordinator" does hereby unconditignalty subordinate the lien of us mortgage
identified in Paragraph 1 above (o the lien of "lender's” mortgage, identificd in Paragmph 2 above, and all
advances or charges made or acerning thereunder, including any: SXIENSION-O rcnpwal thereof

. "Subordinatos” acknowledges that, prior to the execution hereof, he fras h_ad the apportunmiy o examine

the terms of "lender's” mortgage, note and agreements relating thereto, ¢onsents to aiid approves same,
and recognizes that "lender” has no obligation w “subordinator” to advange any funds under its mortgage
or sce to the application of "lender's" mortgage funds, and any application. or vse of suchfunds for
purposes other than those provided for in such mortgage, note or agreeruenis: :shd“ not ‘defeat the
subordination berein made 1 whole or in part, .

. It is understood by the parties hereto that "lender” would not make the loan securéci_ by _thc"rx.z__ol-‘t'gag_e. in,

Paragraph 2 without this agreement.

. This agreement shali be the whole and only agreement between the parties herete with 'fega'rd":to the o
subordination of the lien or charge of the mongage first above mentioned to the lien or chagge of the
mortgage in favor of "lender” above referred to and shall supersede und cancel any prior agreemenes 2s 46

such, or any, subordination including, but not limited to, those provisions, if any, contained in thc'

mortgage first above mentioned, which provide for the subordination of the lien or charge therent'fo a_ o

meoTtEape o MoTtgages to be thereafter exccuted,

. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound by this

agreement. Where the word "morigage” appears herein it shall be considered as "deed ol trust”, and
gender and number of pronouns considered to conform to undersigned.
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NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
QOBLIGATED ON YOUR REAL PROPERTY SECURITY TQ OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. (T

15 R.ECOMMENDI%D THAT, PRIOR TG THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

Michael J. Cotton

. .u it Lnans Tor bk;lglt Colmty
¥

Stare of . ‘.‘V:Iiﬁh'fnglon' e
Courty of Skag,n L _ 1 S8S:
g%heﬂher

I cerlify that [ km)w or ha\e sahsfactorv evidence that Michael J. Cotton
the person(s) who appc_:arcd before me. and said peggon(s) acknowledged that
v i d her/their  free and/otumary act tor the

signed this instrumeht and acknowledge it to be
wses and purposes mentignedin this mstmmeut [

A
h

! Tisa 1. Cyre
? e State of Washington

.. ) ‘\‘mary PArblie ifi and fo

: al: Bow
MY apgointment expires: 7/16/2010

) g i
STATE OF Washigwar—"" oo
County of Skagit - T
1 certify that I know or have satisfactory evidence that .. Clyde Williams
signed this instrument, on‘oath stated that He is

authorized to execute the instrument and acknowledged it as the Financial Admin. Water Quality Loans
to be'the free and voluntary act of such

of Skagit County
party for the nses and purposes mentioned in this mstruorment
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