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CHICAGO TITLE CO
_ : ASSIGNMENT OF RENTS
Reference # (if appllcable) 620001 399 \/ Additional on page
Grantor(s):

1. MARCOO PROPERT!ES L.L.C.

Grantee(s) o
1. Whidbey Island Bank

Legal Description: LOT 4 AND PTN LOTS 3 AND 5 OF SURVEY AF#9807140063 1
: Additional on page ﬁ

Assessor's Tax Parcel ID#: 80’94‘50997004-.9000

THIS ASSIGNMENT OF RENTS dated May 13; 2009, is made and executed between MARCOO
PROPERTIES, L.L.C., a Washington ‘limited liability company (referred to below as "Grantor”)
and Whidbey Island Bank, whose mailing address is 321 SE PIONEER WAY, P.O. BOX 1589,
OAK HARBOR, WA 98277 (referred to below as "Lender").
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ASSIGNMENT OF RENTS
{Continued) Page 3

be payabfe on demand: (B) be added to the balance of the Note and be apportioned among and be payable with any
installment payments to become due during either {1} the term of any applicable insurance policy; or (2] the
‘remaining termof the Note: or {C) be treated as a balloon payment which wili be due and payable at the Note's
‘maturity, - The Assignment also will secure payment of these amounts., Such right shali be in addition to all other rights
and femedies to'which Lender may be entitled upon Default.

DEFAULT. F.ac_h:: c_rf the following, at Lender’s gption, shall constitute an Event of Default under this Assignment:
Pa"\‘rment"befaultf” Grantor fails to make any payment when due under the Indebtedness.

Othar Defaults “Grantor fails to comply with or to perform any ather term, obligation, covenant or condition
contained.in_ this Assrgnment or in any of the Related Documents or to comply with or to perform any term,
obllgatlon, cOvenant or .condition contained in any other agreement between Lender and Grantor,

Default ‘6n Other Pavmants. Failure of Grantor within the time required by this Assignment ta make any payment
for taxes or insurance; or any other payment necessary to prevent filing of or to effect discharge af any lien.

Default in Favor, of Third Partles Any guarantor or Grantor defaults under any loan, extension of credit, security
agreement, purchass: of. sales’ agreement of any other agreemeant, in favor of any other creditor or person that may
materially atfect any of any guatantor's or Grantor’s property or ability to perform their respective obligations under
this Assignment or any of the Related Documents.

Environmental Default. Fanlure of any party to comply with or perform when due any term, obligation, covenant or
condition contained in any enwfonmental agreement executed in connection with the Praperty.

False Statements, Any warranty, representatlon or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignmént or the Related Documents is false or misleading in any material respect,
either now or at the time made or furmshed or becomes false or misleading at any time thereafter.

Defective Collateralization.” This Assrgnment or any of the Related Documents ceases to be in full force and effect
{including failure of any collateral document ‘to create a valid and perfected security interest or lien) at any time and
for any reason. :

Daath or Insolvency. The drssdlutién of Grantor's (regardless of whether election to continue i3 made}, any
member withdraws from the limited Irabalrty company, or any other termination of Grantor’'s existence as a going
business or the death of any member, the“insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment “for. the- benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcv or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any.athermetiad, by any creditor of Grantor or by any governmental agency
against the Rents or any property securirg, the Ihdebtedness. This includes a garnishment of any of Grantor’s
aceounts, including deposit accounts, with” Lender However, this Event of Default shall not appiy if there is a
good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or forfeityre.procesding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond for’ the dispute.

Property Damage or Loss. The Property is lost, stolen, substantrally damaged sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any aof the
Indebtedness or any Guarantor dies or hecomes mcompetent or r9vokes or disputes the vahdity of, or hiability
under, any Guaranty of the Indebtedness. g .

Adverse Change. A material adverse change occurs in Grantors f:nancral condition, or Lender believes the
prospect of payment or performance of the Indebtedness is |mparreq .

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. |f any default, other than a default in pavment :5 curable and it Grantor has not been given a
natice of a breach of the same provision of this Assignment within the precedmg twelve (12) months, it may be
cured if Graptor, after receiving written notice from Lender demandiig- cure.of such ‘defauit: {1} cures the default
within ten (10} days; ar (2) if the cure requires mare than ten (10} days, immediately initiates steps which Lender
deems in Lender's sole discretion to be sufficient to cure the default and thereaftsr ¢ontinues and completes all
reasonable and necessary steps sufficient to produce compliance as soarnas reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at_any:time thereafter, Lender
may exercise any one or more of the foliowing rights and remedies, in addition to any: other nghts or remedies provided

by law:

Accelerate Indebtedness. Lender shall have the right at its option without notlce 16 Grantor to .declare the entire
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be required to
pay. L .

Collect Rents. Lender shall have the right, without notice to Grantor, to take pbssession "of__-‘th‘e Property and
coilect the Rents, including amounts past due and unpaid, and apply the net praceeds, gver-and:-above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall have all thesTights provided:for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected-by. Lender. then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment Ahereot in
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants of gther users to
Lender in response 1o Lender's demand shall satisfy the obligations for which the payments arg'made, whether or
nat any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph elther in
person, by agent, or through a receiver. :

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of ali ‘or any part of _
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending:”
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above ‘the cost: of

the receivership, against the Indebtedness. The receiver may serve without bond it permitted by law, - Lenderls ¢
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persen from serving as’a/
receiver. i

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and

an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after ="

W
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ASSIGNMENT OF RENTS
(Continued) Page 5

s .Assngnment The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT QF RENTS may
¢ i he amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower The word "Borrower” means MARCOO PROPERTIES, L.L.C..
;;_Default The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default The words "Event of Default” mean any of the events of default set forth in this Assignment in
the default section of this Assignment.

Grantor The word Grantor means MARCOO PROPERTIES, L.L.C..

Guarantor. . The word "Guarantor® means any guarantor, surety, or accommodation party of any or all of the
Indebtedness

Guaranty. The word "Guaranty means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part, of the: Note

indebtedness..." The ‘word "lndebtedness" means all principal, interest, and other amounts, costs and expenses
payable underttie Note'.or Refated Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitdtions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, togethér with interest on such amounts as pravided in this Assignment.

Lender. The word "L’éndér"-“rﬁeaﬂs-W'F\idbey island Bank, its successors and assigns.

Note. The ward "Note™ means the promissory note dated May 13, 2009, in the original principal amount
of $1.350,000.00 from Grantor tp Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consohdanons of, and subsmutmns for the promissory note or agreement.

Property. The word "Propert_v means ali of Grantor's right, titte and interest in and to all the Property as
described in the "Assignment” sectlon of this Assignment.

Related Documents. The words “Related .Doguments™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guarantles, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all” other-instriments, agreements and documents, whether now or hereafter
existing, executed in connection with-the Indebtedness

Rents. The word "Rents” means all of Grantor s present and future rights, title and interest in, to and under any
and all present and future leases, |nc|ud|ng, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or sécurity deposns, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived dr 1o be: derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor s right to enforce such leases and to receive and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED

ON BEHALF OF GRANTOR ON MAY 13, 2009.

GRANTOR:

MARCOO PRQPERTIES, L.L.C.

STATE OF f/{ ASHING TOR

) §8
counTy oF PG )

On this | 3)1'1\ day of V1AM 2009 before me; thé undérsigned
Notary Public, personally appeared ROBERT L COOGLE. Member of MARCOO PROPEHTIES L.L.C.;“"BRANDON
COOGLE, Member of MARCOO PROPERTIES, L.L.C.; and RICHARD K MARSULA, Member of MARCOO PROPERT!ES
L.i.C.. and personally known to me or praoved to me on the basis of satisfactory evidence to be members of designated
agents of the limited tability company that executed the ASSIGNMENT OF RENTS and acknowledged the Asslgnment_,;.

to be the free and voluntary act and deed of the limited liability company, by authority of statute,® »itg. articles of
organization or its operating agreement, for the uses and purposes therein mentioned, and on oath stated that they. are 5
authorized to execute thli’ﬁ signment and in fact executed the Assignment on behalf of the limited liability campan :

/i

”/1 a , g L.LbﬂL Residing at _L}/{ MUNT \/t‘ |2|'\I (}!\[

Notary Pubhc in and for the State of M’HSN\ NGETON My commission expires [O‘ S l. {a
MARCIE %, PALECK ¢

MWWWWWWWW

Skagﬂ COunty Audltor

5/16/2009 Page 5 of 811:30AM
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Order No.: 620001399
-"EXHIBIT ‘A"
Lot 4 of Boundary Line Adjustment Survey recorded November 12, 1999, under Auditor’s File

No. 199911120078, records of Skagit County, Washington, being more particularly described
by foHowmg Parcels A, Band C:

PARCEL A

That portion of Rewsed Lot 3 of Boundary Line Adjustment Survey recorded July 14, 1998 in
Volume 20 of Surveys, page 172, under Auditor's File No. 9807140063, records of Skagit
County, Washington; berng a portion of City of Burlington Binding Site Plan No. BS 1-95,
approved August 4, 1995, recorded August 7, 1995, in Volume 12 of Short Plats, page 15,
under Auditor's File No.’ 95080?0045 records of Skagit County, Washington, and being a
portion of Tracts A and B of Skagit County Short Plat No. 97-78, recorded in Volume 3 of Short
Plats, page 41, and of the Southwest Quarter of the Northwest Quarter of Section 8, Township
34 North, Range 4 East of the Willamette Meridian, described as follows:

Beginning at the Southwest corner of said Revised Lot 3;

Thence South 89°48'01" East along the South fine thereof, a distance of 32.00 feet to the true
point of beginning;

Thence North 02°21'30" West paral!el with the West line of said Revised Lot 3, a distance of
301.96 feet to the North line of said Rewsed Lot 3;

Thence South 89°48'01" East aIOng sald North line, a distance of 70.09 feet to the Northeast
corner of said Revised Lot 3; B

Thence South 00°12'00" West, along the East Ime of said Revised Lot 3, a distance of 301.66
feet to the Southeast corner of said Revised Lot 3;

Thence North 89°48'01" West, along the South line of Lot 3, a distance of 56.61 feet to the true
point of beginning;

TOGETHER WITH a non-exclusive easement for mgress egress and utilities over, under,
across and through a strip of land 12.00 feet in w1dth 1ylng 12.00 feet Westerly of the West line
of Parcel A above described.

Situated in Skagit County, Washington

continued.....

M ANImE

Skagit County Auditor
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Order No.; 620001399
EXHIBIT‘A' continued:

PARCEL B:

Rewsed Lot 4 of Boundary Line Adjustment Survey recorded July 14, 1998, in Volume 20 of
Surveys, page 172, under Auditor's File No. 9807140063, records of Skagit County,
Washington, bemg a portion of City of Burlington Binding Site Plan No. BS 1-95, approved
August 4, 1995 -recorded August 7, 1995, in Volume 12 of Short Plats, page 15, under
Auditor’s File No. 9508070045, records of Skagit County, Washington; and being a portion of
Tracts A and B of Skagit County Short Plat No. 97-78, recorded in Volume 3 of Short Plats,
page 41, and of the Southwest Quarter of the Northwest Quarter of Section 8, Township 34
North, Range 4 East of the Wltlamette Meridian.

Situated in Skagit Coupﬂty, _Wasb_lngtOn
PARCEL C: I

That portion of Revised Lot-5 of BOUndary Line Adjustment Survey recorded July 14, 1998, in
Volume 20 of Surveys, page 172, under Auditor's File No. 9807140063, records of Skagit
County, Washington; being a portlon of City of Burlington Binding Site Plan No. BS 1-85,
approved August 4, 1995, recorded August.7, 1995, in Volume 12 of Short Plats, page 15,
under Auditor's File No. 9508070045, records of Skagit County, Washington and being a
portion of Tracts A and B of Skagit County Short Plat No. 97-78, recorded in Volume 3 of Short
Plats, page 41 and of the Southwest Quarter of the Northwest Quarter of Section 8, Township
34 North, Range 4 East of the Wlllamette Mend|an described as follows:

Beginning at the Southwest corner of said Rewsed Lot 5;

Thence South 89°48'01" East, along the South line of sald Revised Lot 5, a distance of 20.04
feet;

Thence North 00°12°00" West, parallel wnth the West hne of said Revised Lot 5, a distance of
301.66 feet to the North line of said Revised Lot:5;. -

Thence North 88°48'01" West, along said North, hne a dlstance of 20.04 feet fo the Northwest
corner of said Revised Lot 5;

Thence South 00°12°00" West, along the West Ime of sald Rewsed Lot 5, a distance of 301.66
feet to the point of beginning. ; _

Situated in Skagit County, Washington

- END OF EXHIBIT “A” -

|
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Skagit County Auditor
5/18/2009 Page 8 of 8 11:30AM




