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Subordination Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SEC[JR[TY INSTRUMENT.

v

The undersigned s-ui:io‘r‘dfnator and év}mer agrees as follows:
Skagit County, which is a political subdivision of the State of Washington
referred to herein as "subordindtor”, is the owner and holder of a mortgage dated May 21, 209

which is recorded in ...~ B of Mortgages, page
under auditor’s file 200'){)12l0062 i .records of  Skagpit County

Washington State Employees Credit Liijon

referred to herein as "lender”, is the ownér and holdér of a mortgage dated May 22, 2009
execuied Mav 13, 2009 T

(which 15 recorded in volum
auditor's file
is to be recorded concurrently herew:t ) -

of Mortgages, .
Skagit County) (which

Joan H. Palmer, a smg_c pa‘rwn
referred to hercin as "owner”, 15 the owner of all the real propefty gleseribed in the mortgage 1dentified
above in Paragraph 2.

In consideration of benefits to "subordinator” frem "owner*, receipt and. sufficiency of which is hereby
acknowiedged, and to induce "lender” to advance funids-ufider*iis. mortgage and all agreements in
connection therewith, the "subordinator™ does hereby unconditionally subordinate the hen of his morigage
identified 1n Paragraph 1 above to the licn of "lender's” mortgaée Jidentified in Paragraph 2 above, and ali
advances or charges made or accruing thercunder, including any, cxtens:on of rcncwal thereof.

. "Subordinator” acknowledges that, prior 1o the exccution hereoT he has hdﬂ the Qpporlumty lo examing

the terms of "lender's" mortgage, note and agreements relating thereto, consgiits to and approves same,
and recognizes that "lender" has no obligation to "subordinator” to advanée dny funds under its mortgage
or se¢ to the application of "lender's" mortgage funds, and any application or use of such funds for
purposes other than those provided for in such mortgage, note or agreements shail ot defeat the
subordination herein made in whole or in part. E

Paragraph 2 without this agreement.

subordination of the lien or charge of the mortgage first above mentioned to the lien w1 chargs of the

1 of

. It is understood by the parties hereto that "dender” would not make the loan secured by lhe___mc‘if_lga;ge n

. This agreement shall be the whole and only agreement between the parties hereto with rebard to the e

mortgage in favor of "lender” above referred to and shall supersede and cancel any prior agreements astg’ :
such, or any, subordination including, but not limited Lo, those provisions, ii' any. contained In.the " .
morigage first above memioned, which provide for the subordination of the lien or charge thereof foa -~

mortgage or mortgages to be thereafler executed.

agreement.  Where the word "mortgage” appears herein it shall be considered as “deed of trust”, and
gender and number of pronouns considered to conform 1o undersigned.
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. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be hound by this™. '
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NOTICE: THIS SUBORDINATIGN CONTAINS A PROVISION WHIGH-ALLOWS' THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A L()AN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMFNF OF THELAND. IT
15 RECOMMENDED THAT, PRIOR TO THE EXECUTION™ OF.. THIS S.UBORDINAT.[-ON

AGREEMENT, THE PARTIES éONSULT THEIR ATTORNEYS WITH RESPECT THERETO

Dated: 0602409

STATE OF  Wishington: 3
COUNTY OF Skagit - 1 8S:

1 certify that r kn()w orf have satlsiacmry evidence that Clyde Williams
signed this instrument, on oath stated that  he is autherized to execute the instrument and acknowledged it as

of Skagit Counly

the Financial Adm '\-\JQ Loans “ .
to be the free and vuiunlary 4ct Q&m\m f?r the uses and purpeses mentioned in this instrument.
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