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Subordination Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS{N YOUR SECURITY INTEREST
IN THE PROPERTY-BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR TATER SECURITY INSTRUMENT.

The undersigned".sub"ordinamr- anid owner agrecs as follows:
1. OWENS FINANCIAL GROUP, INC., a California Corporation

referred to hereinas “subordinator” ;_i;.the owner and holder of a mortgage dated June 5, 2009
which is re::orded under~”  Auditor’s File No. 200907310107
records of  Skagit County,

OWENS M()RTGAGE INVESTMENT FUND a Califoruia limited partnership
2. referred to herein as "lender®; is the ovwher and holder of a mortgage dated April 10, 2006
executed By CLEAR VALLEY. ENV]RONMENTAL FARM, LLC, a Washington limited*
{which is recorded in volume L A0 of Mortgages,
auditer’s file 200604270155%% -~ records Skagit County) (which
is to be recerded concurrently herewith),
*]iability company; and CLEAR VALEEY ENVIRONMENTAL FARM IT, INC., 2 Washington
corporation**MEMORANDUM OF EXTENSION AGREEMENT, dated April 7, 2008, recorded May
9, 2008, under Aunditor’s File No. 200805090084 and MEMORANDUM OF MODIFICATION OF
LOAN DOCUMENTS, dated June 5, 2009, recorded Jul) 31 2009 under Auditor’s File No,
200907310108
3. CLEAR VALLEY ENVIRONMENTAL FARM; LLC & Washmgton limited liability company;
and CLEAR VALLEY ENVIRONMENTAL FARM II, INC,, = Washington corporation
referred o herein as "owner", is the owner of all the, real property described in the morigage identified
above in Paragraph 2. T A

4. In consideration of benefits to "subordinator” from "owner”, feceipt and sufficiency of which is hereby
acknowledged, and to induce "lender" to advance funds upder its mgrigaze snd all sgreements in
connection therewith, the "subordinator” does hereby unconditibnally subiordinate the licn of his mortgage
identified in Paragraph 1 above to the lien of "lender's" mortgage, identified ini Pa_ragfap_h 2 above, and all
advances or charges made or accruing thereunder, including any extension‘or renswal thereaf.

5. *Subordinator" acknowledges that, prior Lo the cxecution hereof, he has:had the opportunity to examine
the terms of "lender's™ mortgage, note and agreements relating thereto, consents.to and -approves same,
and recognizes that "lender” has no obligation to "subordinator” to advance any fiinds imder its mortgage
or sec fo the application of "lender's” mortgage funds, and any application or use of such funds for
purposes other than those provided for in such mortgage, note or agreements shai] not defcai the
subordination herein made iz whole or in part : . :

6. It is undersiood by the parties hereto that “lender” would not make the loan secured by the mortgage in
Paragraph 2 without this agreemnent, LT R

7. This agreement shall be the whole and only agreement hetween the parties hereto with regard to-the
subordination of the lien or charge of the mortgage first above mentioned to the lien or chargeofithe 7
mortgage in favor of "lender” above referred to and shall supersede and cancel any prior agreements as to” -~
such, or any, subordination including, but not limiled 1o, those provisions, if any, contained m the
morigage first above mentioned, which provide for the subordination of the lien or charge thereof to a. ©
mortgage or marigages to be thereafier executed.

The heirs, administrators, assigns and successors in interest of the “"subordinator" shall be bound by this
agreement. Where the word "mortgage" appears herein it shall be considered as "deed of trust", and gender
and number of pronouns considerad to conform to undersigned.
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NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
IS RECOMMENDED THAT, PRIOR TO THE EXECUTION (F THIS SUBORDINATION

AGREEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETD.

I'?a[.sd: August 19, 2009

. _.-GWENS F]NANCIAL GROUyH?

o el

William E, Dutra-
Senier Vice President

- ALL-PURPOSE ACKNOWLEDGMENT
STATE OF CALIFORNIA '

COUNTY OF

Cn

— oot
_ E (usty
a Notary Pubic, parsonally appeared’

who proved lo me on the basis of satisfactory evidencs to be the person(¥ whose name!@am
bscribed to the within instrument and acknowledged to me lhatébﬂuhq executed the same In
ir authorized capacity(l€), and that b heriivels signature(s) on the instrument the
persond), or the sntity upon behaif of which the person(g) acted executed the instrument.

* hefore me,
efore 17

| cartify under PENALTY OF PERJURY under the Iaws of the State of Galifornia that the foregoing
paragraph Is frue and correct. ] _

.~ LAURAE. QUISITO
Commission # 1862876

- Notary Public - Cafifornia
+  Gontra Costa County
Comm. 28, 2013

H|||2||”0(I)9|0‘?2'1 0152
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. AckﬁéWl_edged and accepted by:

h p BORROWER CLEAR VALLEY ENVIRONMENTAL FARM, LLC,
e a Washington limited liability company

By:  Sustainable Environments, I.LC, its Managing
Member

By OM?, —

Jeromg'Ryan, Managing Member

B Kevin F. Noon, Managing Member

" CLEAR VALLEY ENVIRONMENTAL FARMI1, INC.,
a Wé‘sl;ingtop corporation

o by —

Jeromy/] ﬁ/ah:f‘rﬁfdcnt

WAL

2009 .
Skagit County Auditor
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State of California )
County of Sonoma )

On September 17, 2009 before me, Bryan Buchanan , Notary Public, personally appeared Jerome Ryan , who proved

to me on the basis-of satisfactory evidence to be the person(s) whose ame(s)@wsubscribed to the within instrument

and acknowledged to me thatrv‘he,‘t-hey executed the same m erthair authorized capacity(ies), and that by

@ heritheir S|gnature(s) on the instrument the person(s), or the entity upon behalf of which the person(s} acted, executed
e instrument.” _

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and
correct. s

WITNESS my hand and ofﬁ?:iéi se_a_\l.. -

ianature %4/?/”/% Yo (seal)

Document Acknowledged: ~Subordination A .'r.fEement

fWIMMW!MJIMWM/W
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Staté of _California )
County.of Sonoma )

On Septemljé'ri?,. 2009 before me, Bryan Buchanan , Notary Public, personally appeared Jerome Ryan , who proved
to me on the basis of satisfactory evidence to be the person(s) whose name(s @ e subscribed to the within instrument
and acknowledged to me that@she,l-they executed the same |n erfthetr authorized capacity(ies), and that by

herttheir s:gnature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed
the instrument.” A

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and
correct. . :

WITNESS my hand and offi'cia'i 'se_a'l._. -

Signature W ’/ 274 *—" (Seal)

COMM. #1752011 X
NOTARY PUBLIC - CALFORNIA. O
SONOMA COUNTY ot

Document Acknowledged: Subordination Ag llllfe'ement

WA
Skagit County Auditor
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* Acknowledged and accepted by:;

. BORROWER: CLEAR VALLEY ENVIRONMENTAL FARM, LLC,
R a Washington limited liability company

By:  Sustainable Environments, LLC, its Managing
Member

By

Jerome Ryan, Managing Member

o " Kevin F. Noon, Managing Member

CLEAR VALLEY ENVIRONMENTAL FARM II, INC.,
a Washington corporation

By

Jerome Ryan, President

T

009092101372
Skagit County Auditor
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STATE, @r = }

County. ofbe(we < } 88:
I ccmfy that I know or have satisfactory evidence JesomeRyen-and-Kevin F. Noon
: the person  who appeared before

me, and said person .. acknowledged that they signed this instrument, on oath staled _They are
authorized to execute the instrument and is Managing Members of SUSTAINABLE ENVIROMENTS

LLC, the Managing Member ... of CLEAR VALLEY ENVIRONMENTAL FARM, LLC
to be the free and voluntary act of such party for the uses and pygposgs rnentioned in this instrument.

Dated: % \a\-\hc\ e
i ?/(Pu ¢ in and for the State of _C.dbﬁld.«__

. Residing at DEYWE Y
.. "My appointment expires: _\2

A
My Commission Expirgs
DECEMBER 3, 2009

A !WW[}\II\\I(WM
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