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MULTISTATE SUBORDINATION
and if applicable

MODIFICATION AGREEMENT

{With Qptional Deed of Appointment of Substitute Trustee, if necessary)

7 Visit-number:
Effective Date: 9/3/2009
: Borrower(s): Susan Carolyn Nagel and Francis John Nagle Nagle
o Mew lender, Citimorigage

e, -Subordinating:Lender: Wachovia Morigage Corporation
Trustee (if Applicable). Trste, inc
Proparty Address: 16790 Chilberg Avenue

La Connor, WA 98257

THIS AGREEMENTI {this "Agreement”), effective as of the Effective Date above, is made by and among

the Subordi

nating-Lender, the Trustee (if any, including any substitute trustee appointed pursuant to

Section C. of this Agreemerﬂ) and the New Lender name above.

1.
2.

B

the

Borrower(s)' revolving line of credit account to & maximum at any one time of $70,000.00. By .

Oneor more of the-person(s) name above as a Borrower(s) own{s} the real property located
at the-dbove Property Address (the “Property”).

The Subbrdinating Lerider and the Trustes (if any) have an interest in the Property by virtue
of a morigage, deed of trust or security deed (the “Existing Security Instrument”) given by
Borrower(s).. which is dated the 27 day of March, 2007 and was fied as Instrument
No.200703300168, in-Deed Book N/A, at page(s} N/A, in the amount of $100,000.00, et seq.
of the public records of Skagit County, Washington. The Existing Security Instrument
secures repaymentof a loan-or hne of credit {the "Existing Debt"} extended to Bomrower by
Subordinating Lender.” F

The New Lender has agreed to.(make new loanfamend existing loan) in the ariginal principal
amount of $408,000.00 (the “New Loan”/"Amended Loan") to the Borrower, provided that the
{New Loan/Amended Loan}) is secured-by a first lien mortgage, deed of trust or security deed
on the Property {the “New Security instrument’) in favor of the New Lender.

The Subordinating Lender is willing to subordinate the lien of the Existing Security Instrument
to the lien of the New Security Instrument.

NORTH CAROLINA LOANS ONLY (if applicable)::

The New Loan will have a maximum principal amieunt of $n/a {not including advances which
the New Lender may make on Borrower's behalf to prétect the property or the lien of the New
Security instrument} and a maximum rate gf n/a% per annum,

NOW, THEREFORE, for and in considéi"at_i:ori'_'c').f the.-above recitals, the covenants herein
contained, and for good and valuable consideration, the -receipt of which is hereby
acknowledged, the parties hereto agree as follows® -

AGREEMENT TO SUBORDINATE

Subordination. Lender and Trustee {if any) hereby subordinate to the lien of the New
Secturity Instrument the fien of the Existing Security Instrument, incluging all modifications,
extensions and renewals of the New Securily Instrument. This. Agreement is effective as to
any sum whose repayment is presently secured or which may in the future he' secured by the
Existing Security instrument.

Other Documents. Subordinating Lender and Trustee (if any) wnll dellver to- New Lender
such estoppei letters, status reports or verification of this Agreement as New Lender may
reasonably request. ' .

AGREEMENT TO REDUCE CREDIT LIMIT {if applicable)

If this box is checked, the Lender’s and {if any) the Truslee’s agreement to subordlnate -

lien of the Existing Security Instrument is conditioned on a reduction of the Credit hmnt on' i

signing this Agreement below, each Borrower who signed the credit agreement for the acc:oun!- v
agrees to this change. s
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C. APPOINTMENT OF SUBSTITUTE TRUSTEE(s) (if applicabie)

WHEREAS, the Security Instrument referred to in Section A. of this Agreement is a Deed of Trust (the
. “Deed of Trust’) which names First American Insurance Title Company (*Original Trustee(s)’) as
" Trustee(s) and Subordinating Lender as beneficiary; and

~WHEREAS, the Deed of Trust provides that the Subordinating Lender may designate and appoint a
" .-substitute Trustee in place of any other trustee(s) by an instrument recorded amang the appropriate land
recor_ds_; and

. WHEREAS, it is the desire of the Subordinating Lender to appoint a substitute trustee in the place and
. stead of the Original Trustee,

N_{Z)\’-'f;= THE‘REFORE, Subordinating Lender hereby removes the Original Trustee as Trustee and
designates-and--appoints Trste, Inc. as substitute Trustee with the same powers and duties as were
originally vested |n the Original Trustee under the Deed of Trust.

D. ENERAL TERMS AND CONDITIONS

1. Bmdmg Effect ThIS Agreement shail be binding upon and inure to the benefit of the respective
heirs, legal representatwes successors and assigns of the parties hereto and all of those holding title
under any of them...

2. Nonwaiver,” This Agreement may not be changed or terminated orally. No indulgence, waiver,
election or non-glection by New’Lender or the trustee(s) under the New Security Instrument or refated
loan documents shail affect this Agreement.

3. ﬁvembllltx The. invaligity or-unenforceability of any portion of this Agreement shall not affect the
remaining provisions and poitions hereof.

4. Applicable Law. It is.agreed that the-Jaws of the state in which the Property is located, applied
without regard to general canfiicts .of laws..principles, shall govern the construction and interpretation of
this Agreement and the rights and obligatiens set out herein.

E. SIGNATURES AND ACKNOWLEDGEMENTS

IN WITNESS WHEREOQF, the SubordinatingLender, through its authorized officer and, if applicable (1)
the Trustee (if any), individually or through its authorized officer or other representative, and (i} if
applicable, the Borrower{s), have each set thEir hand and seal as of the Effective Date above. LA .

SUBORmNATmeL ' v
? Ty : ,Co% ’

fNamelTltI "_'Nam‘:-.i“ﬂ' = m Pm | —
(Corporate Seal) LINDA P]ERCE g -. s T ViGE P ﬂ:]‘ 5. .
'sTANT SECETAHYTRUSTEE(ifappligableﬂs - VICE PRESIDENT o

: SUBORDINATING LENDER;
Z Trste, In £ _ T
i C“" By: i1 7 A4 542 -
Namemtle : S T : e

(Corparate Seal) LINDA PIERCE
ASS(STANT SECRETARY

BORROWER(s):

Witness Signature Susan Carolyn Nagf; - _,{_

Witness Signature Francis Jctrr\lagel o/

ASST. VICE PRESIDD

Witness Signature

Witness Signature

A PACE OO IR
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SUBORDINATING LENDER’S ACKNOWLEDGEMENT
-0 STATEOF WA_%:#.%
Y . COUNTY OF -y
< =" The foregoing Subordination Agreement was acknowlgdged before me, a notary public or other officiat
. -qualified o administer oaths this_2) __ day of ,&piﬁ%%_{ S bttty
e as [0 o B-CECI [

”
nating Lender named abovelon behalf of said Subordinating Lender pursuant to au@@ﬂ .,..-....,‘( s
R .

granted by its board of directors or other governing bady. She/he is personally known to mebryffase 1P\H " N+

¥

_ produced satisfactory proof of his/her identity. - '.'eo .
T - - R
{ f d h) ERat © i
: , signature of person administering Oat s 3 1\ Fc
pririted narpe:____~ title: ] o". Pue Yl \Q;f
= .Name.of Persen Administering Ogthy Title of Person Administering Oath 'f' O, "._& G "\%‘3.-' ) N
{If Applicable} My Commission Expires: 23 ! !l[ "'?4’0];;&;.".:{‘;\ -
A L EALLE
' Rt
TRUSTEE'S ACKNQ’wLEDGEMENT (if applicable)
STATE OF
COUNTY OF o i
The foregoing Subordination Agregment Was: acknowlefigeg before me, a notary public or other official
qualif dnjinister hrs_L y.of . 2009 . by
LS L ; as A of
named above, on behalf of _:a'ia Trustée pursuant to authority granted by Trustee's board of
directors or other governing body, She/he is pérsonally known to me of has produced satisfactory proof
; o . el LTI
of histher identity. Ao w tr,
O %Y CEC ’y
o o O Vel e,
. \\ ?‘ N - s . ”
. ) o Y »
W—-J *.__(signature of person administering Oath} SO ARy K2
printed ngme: S titler s 7 eo PR
Name of Person Administering Oath / .~ Tille"of Person Administering Oath ':' e : ’.o’ -
(1f Applicable) My Commission Expires: _ 3 bf !ll' - ok - \0 = E
: R +* ol
L S FO -
-

BORROWER'S ACKNOWLEDGEMENT -~
(Reguired If Section B. Above Has Been Completed)

STATE OF {,U 0/)/M

COUNTY OF j/;q “‘?}

The foregoing Subordination Ag nt was ackn&je%gg hefore g rl_qtary public or other official
Q}‘ ifad o administer gaths thi ‘é’ay of &t%"% 7 el . by
/ ~ . the Borrower(s) named above. She/hefthey. isfare

igfactory %Eoofgo‘f'?lher identity.
A.a - o 4 (signature pf pars ﬁ;ﬂ-rjstering Oath) S
printed name;, [ JdH O [ 57 title: i (1111 ,"’ e
e of PersBn Admifistering Oat Title of Person Admin'{ g Oath D | "I, S i
I/ N &%
o, & PR

perdgnally known té me

(if Applicable) My Commission Expires:

/,
T N
A EOMMIES, O

Ny .
:?'L ..a' 4, 0.1:.“ ";
=~ (o) O e
Smi /A B o=
Zod % E =
- TAYD (AR
"4\ .‘l':/ s -

%, 4 oo

” r? ! .'“-,1..-". % \\\'
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I.,.,}J HH‘ | \a’( \\\\\
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EXHIBIT “A”

LEGAL DESCRIPTION

Lot 57 "SNEE OOSH" as per plat recorded in Volume 4 of Plats, page 50, records of Skagit County,
Washington, -

TOGETHER WiTH lhe \iorth 35 5 feet of the following described tract as measured paraliel with the South line
of said Tract 57 '

That pomon of the "un!abeled" lract {labeled “Tract A™ on the tax rolls of Skagit County) of the plat of “SNEE-
OOSH", as per plat recorded n ‘v’o]umt 4 of Plats, page 50, records of Skaght County, Washington described as

follows:

Begin at the Southeast comner of Lot $70f said plat (the East line of said lot bearing North 5°23" East) thence
South 4°14" West 75.05 feet; thence Wes('139.12 feet, more or less, to the high water line of Skagit Bay;
thence Northerly along said high water Jine of Skagit Bay to the South line of said Lot 57; thence South 84°37°
East along the South line of said Lot 57 a dislancc of 105.0 feet, more or jess, to the Point of Begmmng,

TOGETHER WITH those non-excluswe easemems conveyed by the Snee-Oosh Land Company to John
Headlund, et ux, by document as Auditor's File.No. 200604100127

ALSO TOGETHER WITH a non-exclusive éa.s_grﬁeﬁi.for utilities and ingress and epress over and across the
driveway existing on January 25, 2006 from a Southerly point on the East line of the above referenced postion of
Tract “A” Northerly to the South line of the above described Nunh 35.5 feet, as established by document

recorded-as Auditor's File No. 200702020009,
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Skagit County Auditor

10/28!2009 Page 6 of

511 29AM'- '



